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The Canada Permanent
and Wesiern Canada
Mortgage Gorporation
ANNUAL MEETING.

The Third Annual General Meéting of Shareholders of the Canada Per-
manent and Western Canada Mortgage Corporation was held in the Head
Office, of the Corporation, Toronto, on Tuesday,; the 17th day of February, at
12 o’clock noon,

In the absence from the city of ths President, Mr. George Gooderham, the
1st Vice-President, Mr. J. /Herbert Mason, was appointed Chairman. The
Seeretary, Mr. George H. Smith, was appointed Secretary of the meet'ng and
read 1the report of the Directors and General Statement for 1902, which are
as follows:

DIRECTORS’ REPORT.

The Directors herewith present to the Shareholders of the Corporation
the Third Annual Statement of its proceedings and position.

After providing for all charges, exp>nses and losses, together with inter-
est on borrowed capital, the net earnings for the year amounted to $494-
348.35. This sum, together with the sum at the credit of Profit and Loss at
the beginning of the year, made the sum of $624,746.24 at the disposal of the
Directors, which was appropriated as follows:

Two half-yearly Dividends of three per cent. each on Capital
Stock .... : vee... $357,081 00
13,098 91
17,940 35
100,000 00
136,625 98

Written off Office Furniture el . ik
Written off Office Premises .. LR

Carried to Reserve Fund .... ... Liv S ie
At credit of Profit and Loss.... P

$624,746 24
All which is respectfully submitted.
GEORGE GOODERHAM, President,
Taronto, February 4th, 1903.

CENERAL STATEMENT.

LIARILITIES.
Liabilities to the Public.

Deposits and accrued Intecrest ....
Debentures — Sterling — and accrued
(E£2935428 18 11d).... ..
Debentures—Currency—and accrued Interest
Debenture Stock and accrued Interest (£204,000)
Sundry Accounts ...... . sans

$2,031,768 07
Interest
8
44
00
69
$15,785,850 93

.. 3,372,749
992,800
e ds 18,116
Liabilities to Shareholders.
Capital Stoelk .:.0 ... .... ... vs +4+..90,901300
Reserve Fund
Dividend No. 6
Dividends Unclaimed .. .... ...

00
38

seen
-
sese . [

“eess sssese sescss

B

73 20

178,613 70

136,625 98

— 7,856,647 05

$23,642,497 99

Balance of Profits carried forward ...... .......

ASSETS.

Mortgages on Real Estate .. .... c.c. ...,
Advances on Bonds and Stocks ....

75

40
$21,945,496 15
448,419 92

....$20,440,150

Municipal Debentures .... .
Real BEstate acquired by De 47,088 42
Office Premises (Toronto and Winnipeg) P 348,223 73
Cash on hand and in Banks 853,269 77

$23,642,497 99
J. HERBERT MASON, Managing Director.
We certify that we have audited the books and examin:d the vouchers
and securities of The Canada Permancnt and. Western Canada Mortgage
Corporation for the year 1902,

The accompanying Statement is a correct exhibit ¢f the
Corporation as on December 31st, 1902.

J. E. Berkeley Smith, )

A. E. Osler, C.A., L

Henry Barber, F.C.A,, )

affairs of the

Auditors.

Toronto, January 30th, 1903.

Mr. J. Herbert Mason, the Chairman, addressed the meeting as follows:

. Ladies and Gentlemen,—The Directors’ Report and the Balance Sheet,
with ‘the Auditors’ Certificate, which have just been read, will, T feel sure,
be received with much satisfaction, not only by the Shareholders here present,
but, also, by that much more numerous body of them who are scattered over
the Dominion and various other parts of the world.

The net revenue of the past year amounted to $494,348, equal to 8.30 per
cent. on the paid-up Capital Stock. After appropriating $13,098 to extin-
guishing the Office Furniture Accounts at the Head Office, as well ag at the
several branch offices, writing $17,04) off Office Premises, and --ving the
Stockholders two half-yearly dividends of three per cent. each on the Capi-
tal Stock, we were able to add $100,00) to the Reserve Fund, as well as to
carry to Profit and Loss a balance of $6228.

Our handsome and commodious offi
are estimated to be worth more than tie amount they stand charged with
on our books, and there ‘are reasons for believing that they could be sold
at a profit, if the Company deemed i: wise to dispgse of them.

It is gratifying to notiee that, during the year, there was a substantial
increase, amounting to $572,430 in the aggregate of Canadian money lodged
with the Company for investment. Owing to the comparatively high rates
of interest which prevailed in Great Britain, the Company has not augmented
the amount of Sterling Debentures, which, with accrued interest, stands at
$9,370,416. :

As was to be expected from the generally prosperous condition of indus-
trial, commercial and agricultural interests, which prevails throughout tf{n
Dominion, more especially in thoe- lo alities in which the Company has
loaned most extensively, the obligations of mortgagors have been met with
exceptional promptness. In many cases future obligations have beeh nnﬁo;;
pated. and, in not a few instances, th> mortgage debt has been entirely paid
off before maturity. Notwithstanding tae enlarged receipts, the (‘nmpar;\v"
funds have been kept fully employed taroughout the year: - i

The disposal of the real estate in £1e hands of the Company has continued
to recelve and is still receiving the exrnest attention of the Directors an}}
Officers. Although not yet all sold. the amount is so much reduced that
it no longer appreciably affects the earning power of the Company Tm
rentals received are applied in reduction of the account, no interest being
charged till the property is sold. T fei

In the preparation of the statements submitted to you, every
tion has been taken to ensure that they present a trust‘wort!wq ;
the Company’s affairs., Assets are taken at their
Officers of the Company who prepare ¥ o statements are experienced, careful
and competent. The Books and Accounts of the Head Office and' nf each
Branch Office are audited every month. ' We have the services of eij ht
auditors altogether, and, in addition &> tBls, a system of branch 'janpdif 5
has been Instituted, and is being carri°d out, qualified officers from t;h
Head Offlce being entrusted with that duty, who regularly \-iqj{eqch b %
and report to the Directors. e ; T

There is an item in the Statement of Assets about which some explana-
tion may be des'red. Tt is the unusually large Cash_ Balance of SQ."R'N‘;U
This gsum represents the money placed with our Bankers to meor‘ m')l‘i.z'a;
tions which matured on 1st January, 1003, the dayv after the d',,‘tﬂ of m
statement. Tt will be remembered that, among the Liabilities of L'hp' ("anari"l:
Permanent Loan and Savings Company, assumed by this corporation ét the
time of the amalgamation: was perpe‘ual Debenture Stock, issued in Io
don, amounting to £200.000 sterling. The fact that the Company which i“l‘ 2;
this stock had gone out of existence as a separate corporation rather u",‘ ”
orably affeeted its market value, With a view to relieving the holders x} :‘.
this disadvantage, we offered them the choice of paying off the stock at iy
or of giving them an equal amount of = Debenture mek el
this Company, redeemable by the Company after a 1i :tni
number of years. Of course they algo had the ontion of rptﬂjvﬁy:m‘f?
old stock as before. The whole of the old Debenture Stock has been ’gt. 2
guished, the holders of £110,000 having elected to accept_ payment n!hex bl
mainder holding £90 000, taking the Dehenture Stock of this Cnrnnm't'r 5
transaction dates from 1st January, 1903. This payment >together( v’.\yzh ’I;he
Stockholders’ Dividend and sundry other sums payable on the S =he
absorbed more than $700,000 of the Cash Balance. ¢ ? s,

In conclusion, Ladies and Gentlemen, i ives =
able to say that, after giving ]tthi“e mr.?:t mucpha,';ms““wfg;if}f
eration in my power to the present position and pmspectg of
the business of the Company in all its phases, the outlook presents v‘othir‘\r—
to warrant the belief that its presen‘ prosperous condition is likelv to guq';\
impairment, while there i= much to jus‘ify the opinion that its revenue-ear 4
ing power will be increased and prolon~ed. A

I beg leave to move that the report of the Directors be
adopted, and, together with the Financial Statement,
be sent to each Shareholder.

Mr. W. H. Beatty, Vice-President, said :

. Mr. Chairman, Ladies and Gentlemen,—It is not quite three
the Canada Permanent and Western Canada Mortgage Corborats ;
formed by the amalgamation of the Canada Pern:anegt. t};e?rg)?fa;ti:-:; ey
ada, the Freehold, and the London ard Ontario -Investment Cmﬁpam- \::&
when the Directors met and had la'd before tfem a statement of {};e("f-
fairs of the four companies. it was found that e were quite a numﬂer
of weak accounts, including some preperties on “hand that had been taken
over, and which had been taken cver at an amount that it was expested
would involve no loss to the new Comrpany. These aggregated both in m]m-
ber and amount a great deal more than had been anticipated. However
the Directors and staff applied themrselves to getting these put into a more
satisfactory shape, and the report which has just been read to you shows
that they have been most successful ‘n that endeavor. .

It will not be necessary, nor is it desirable, that a full statement should
be given to you of the accounts nor cf the detalls, but in a very few words
to say this, that they do not now amount to one-tenth of what they did
when this Company was formed. Tre task of looking after these was one
of great anxiety, but it has been accomplished, and the Company has this
year reapeéd a portion of the benefits accruing therefroms and expect even
better results in the future. Any 108s which may occur on such of these
weak accounts as are still left, and on properties on hand, has been provid-
ed for. Some time- ago the shareholders in Companies of this kind became
unduly alarmed at the expose that was made in the case of a Company
which fell into serious difficulties where interest which ought not to ha\'é
been had been charged up againset accounts, and dividends paild thereout
to such an extent that sapped tho very vitals of the Company. With us
the greatest precaution is taken not to take into account any ir{terest what-
ever on any mortgage that is in a doubtful state, although, of course, interest
that is really owing on the mortgage account is not lost sight of. but no use
is made of it to augment the assets of the Company. It is held in abeyance

precau-
exhibit of
present cash value. The

received and
be printed, and a 2opy

years since

ce premises in Toronto and Winnipeg » .

‘““A FREE SAMPLE PACKET”

of Delicious ' SALADA*’ Ceylon Tea
(Black, Mixed or Natural Green) will

be sent to any person filling in this
coupon and sending it to us with a 2-cent

w lainl d tion Blac
stamp for postage. W o BT, Hatum troen.

MRS . .o oo Giisiiivnieisovs

Address
Address “SALADA” TEA CO., TORONTO.

L R R R LR

PARENTS WON'T GET THE B0Y

Walter Pinkney Must Not Go to
Chicago, So Official Guar-
dian Decides.

SOME - LITIGATION OVER A NAME

{Mrs, Phelan Seeks Order to Estab-
lish Claim te Uncle’s

Property.

Walter Pinkney will not have to go

ST. JACoBS OIL

Conqu;;d P

to his parents in Chicago. The offi=

e—

until the account has been brought into a satisfactory shape. For the past
vear we have been still more careful about this, and it would not have
been necessary to have spoken about it, but it has been said that some
| Companies have in the past been in the habit of conducting their business
in anything but this conservative way, with the result that published
| statements have not shown an accurate state of affairs, and we think
it well that our methods should be known to all interested, so that there
may be no misapprehension regarding what we consider a matter of some
importance to our shareholders. In a number of such instances where interest
had not been taken into account it will be satisfactory for you to know
that the full amount has been collected, and that has been the case to sucn
an extent that we consider we shall have, over and above the balance aj
credit of profit and loss account, which appears in this statement, an
| amount that will more than cover any loss which is possible to occur con
|any of the few weak accounts now remaining, or on any of the propertiss
| that are on hand.

Your Directors keep in close touch with the details of our large busi-
ness through the frequent inspection of the work done in the several branches
| by competent officers sent out from the head office, and who are not at
i all connected with the branch under examination, and the weak accounts es-
| pecially are constantly under the review of the Directors.

It may be interesting for you to know that we have not one single piece
of property on hand in the City of Winnipeg, and very few through the
Province of Manitoba, none of which are causing us the slightest anxia‘y.
The branch in that province has proCuced magnificent results. Tn British
Columbia, where the outlcok so far as the Company’s affairs Tast vear
| were concerned was not as bright as we could have wished, things are now
|in a much better shape.

f In the Province of Ontario the condition of affairs is quite satisfactory,
'anduthe Company looks as if it were on the high road to continued pros-
| perity.

However, there is one matter which it és well that you should beat
In mind, and that is the difficulty of getting safe investments at u re-
;munomfiva rate of interest, particularly in the Province of Ontario. This
| we find more difficult from year to yvear. Such being the case it will be
| necessary for us to look for new pastures.

i

i Referring to the management »f these accounts, which have not been in
a satisfactory shape,it might be well to add that,as you know,if a man pays
his interest promptly, keeping his zccount is a very simple matter and does
not require a great deal of trouble,. but when you get a number of weak
accounts not only does it require incessant care, but also great judgment
in handling them. to accomplish the best results.

All these matters have éntailed a greéat mass of labor and skill, making
many members of the staff more {Lan fully occupied, and of necessity fre-
quently working overtime.

It will be satisfactory to those who were shareholders in the Companies
entering into the amalgamation, in which there was a large amount of un-
called stock, to know that every liability which has matured during the
past three years has been paid off, the debentures cancelled, and the old do-
posit receipts returned and this Company’s given in exchange.

I think a few words should he said about the office staff. We started
off in this Company without passing a lot of resolutions thanking thi#s one and
thanking that one, but I think we cught to say a word regarding the staff.
We are now lending money on real estate practically from the Atlantic to
| the Pacific. The heads of the departments have all worked well: the affice
staff and in fact all the officers have worked honestly, faithfully and
laboriously. 1 helieve the statement s all due to them. Of course, I in-
clude the veteran who sits here *to my right, Mr. J. Herbert Mason, the
First Vice-President. He has guided it all. He is pretty well advanced in
years, but 1 want to tell vou that he ‘s as keen and clear headed as he was
at 50. Some times he and I do not agree, but I tell you in him I have a
foeman worthy of my steel. 5

This is all T have to say. I won’t say we will give you a better state-
ment next vear. We will do well if we give you as good a one, but we will
try and give you a better one.

I have much pleasure in seconding the Chairman’s
adoption of the report. k

The Chairman’s motion for the zdoption of the Directors’
unanimously carried.

Scrutineers having been appointcd, the election of Directors was held,
resulting in the re-election of Messrs. George Gooderham, J. Herbert Ma-
son, W. H. Beatty, Ralph K. Burgess, George F. Galt (Winnipeg), C.
| H. Gooderham, W. G. Gooderham, George W. Lewis, W. D. Matthews
{ George W. Monk, S. Nordheimer, R. T. Riley (Winnipeg), J. M. Robinson (Ffj
{ John, N.B.), and Frederick Wyld. ;
| At a subsequent meeting of the Board the following officers wers re-
|elected : President, George. Gooderham; first vice-president, J. Herbert Ma-
{ son; second vice-president, W. H. Beatty,

LARGE FIRES WEST AND EAST

——

motion for the

Report vas

o
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IFIRE STARTED AMONG DEMOCHATS

Lxcitement Created in the U.S,
| House of Representaiives, |
i Washington, Feb, 17.—Some little ex-? = 1d’

{ citement was created in the House of' Banfield’s Carpet and House Furnish-
Representatives just before that body| ing Store in Winn peg Damaged
to-day by the discovery of :
slight blaze in the flooring of the to Extent of 5]00.000.
reserved gallery. The flooring
had become nited from a defective
flue in the Demccratic cloakroom, and,
when discovered, about 15 feet of the
| mouldi ras ablaze, but; was soon
extinguished the doorkeepers and
attendants.

|
| SIX BELOW IN TOSONTO.
|
|

Cold Snap Wwill
Couple of Days

i convened

east

LOSS OF §90,000 IN QUEBEC BLAZE

by

(Portion of a Brick Wall Collapses
and Three Firemen Are
Probably Last "‘!I g@u o
Eokaee. : ‘\\'innipog, Feb. 17.—Barly this srning
| re was discovered in the big carpet auz
house furnishing. store of A. F. Banfield
and before it could be got under countrol itl
cumpletely gutted ths buiidiag.

Among other occupants wiao lose every-
thing are: Albertus & Schick, land agem.s:
Dr. Taylor, dentist: the roows of the
Christian Sclentists: Greeafield, architect;

The present cold snap Is gemeral thru-
| out Canada. excepting in tbe neighborhood
| and west of the Rocky Mountains. It Is
| caused cold wave which has been
| moving over the country from the north-
| west, and which reached the Maritime
| Provinces last night, the temperature there
| at- 10 o’'clock being zero and below, In

by =

| Torouto the coldest time was between 8
fand 9 a.m. on Tuesday, when the mercary
touchd 6 below zero, It is probable that
{ the cold spap will last for at least a couple
lof days longer. The following are the
ranges of temperature at different poin:s
| thruout Canada: Prince Albert, 38 below—10
| below; Battleford, 2% below--12 bhelow;
| Qu’Appelle, 24 below—16 below; Winnipeg,
| 58 below—i8 below; Port Arthur, 24 below
| 6 below: Parry Sound, 18 below—zero; To-
ronto, 6 below—7 above; Ottawa, 10 bhe-
low—zero; Montreal, 6 below—4 above; Que- |
be¢, 4 below—zero. |

West Toronto Liberals. {
| The West Toronto Reform Association
| held their annual meeting last night In Do- |
minion Iall, First Vice-President J. W, |
{ Mallon presiding. All the officers were re-
| electedd for another term. The meeting!
{ passed a resolution extending its hearty |
an]vjmrt to the Laurier and Ross govern-
: ments.

| Owen Sound the Terminus.
Windsor, Feb. 17.—The ‘““Soo" lne steam-
run in connection with the Canadian
acific Railway, will make Windsor tbeir
railway terminnal point this season, instead |
| of Owen Sound, as formerly. !
Queen to Name Umpire.
Washington, Feb. 17.—A protocol re Ven- |
ezuela was signed to-day. It deals with |
claims of Americans. Queen Wilbelmina |
{ will name an umpire for The Hague Tri-|
bunal,

Heals and Soothes the Lungs and
Bronchial Tubes. Cures COUGHS,
COLDS, BRONCHITIS, HOARSE-
NESS, etc., quicker than any rem-
edy known. If you have that irri-
tating Cough that keeps you awake
at night, a dose of the Syrup will
stop it at once.

USED FOR EIGHT YEARS,

I have used DR. WOOD’S NORWAY
PINE SYRUP for every cold I have had
for the past eight years, with wonder-
ful success. I never see a friend with a
cough or cold but that I recommend it.—
M. M. Ellsworth, Jacksonville, N.B.

PRICE 25 CENTS.

| fice at the foot of Mourtaln Hill,

Pettigrew, Secretary of the Independent
f)'rd(;r of Foresters: R, I. Boyd, traveler for
Tcronto Lithographing Co.: A. G. Chasten-
er, loan company agent: and Miss Caws-
ton, dressmaker, ;

Ryan's boot
and the Hing
on the other
damage from tie

and shoe store on one side
lon, Smith,
sile

Arms Company
suifererd  considerable
smoke and water, The

to have been an over
dace pipe,

cause is presumed
In»lanmi stove or furn,
ractically ajl the Bautield sotek was

.\»l.r«:_\'wl ';:m-l the bullding “':151 fva:x‘[;ll:'ri!‘.:'
sutted. The loss on the block will he elos.
on  $100,000; about three-quarters of Y‘h;l'
amount of insurance, The loss of the 10411
ants will not amount to more than $12,000
or which there is not muen insurance. Ban.
field carried a stock worth anout ‘.*'i'(HKPU
but kept it dnsured, Sioas

QUEBEC LOSES $90,000.

( 1 5

Julmw-: Feb. 17.—At 445 this morning a
dcuble alarmy was sounded for a fire in La
France's bindery and Mercier's vrinting of-
b b The fire
spread to the adjoining building occupied
Ly George Bellean, wholesale dry goods,
:,l.l.ld the office of the Canadian BExpress Co
The two buildings and contents were total
L\’-"dremroyed‘ The losses ars estimated at
90,000, and there Is Insurance to tho
amount of about §50,000, as follows: én
il]]g Ol&uilding belonging to Mrs, Wheeler,
§13,000, in the Caledondan Company; G, N,
I-u‘k'a!l Company, on stock, $32,500, as fol-
lr-“s-j. ‘}Ip-ﬂumx‘we Company of North Ameri-
ca, 511,.;“(,': Commercial Union, §5000; Fhoe-
uix of _Ilflrtfm'd‘ $2300; Aliance, $5010;
Atlas, $5009 National, §2500—total, $32,600;
.3. E. Mercier, on printing outfit, Royal,
».‘N)H.': “t{!’l}\‘zl. $1000. The Neptume Inn
owned by Thomas Levalee, has veen dam
aged to the exten: of $2000. He is Insured
,f' r $13.000. George E. La Franco had po
lisurance,
- About 3 o'clock g portion of a brick wal
AR SEras mat  Await N Gersese | M ma S i)
ed Michael Stcpleton, Moses Murphy and
J. B. Dubue, were serionsiy injured.

Y.W.C. Calendar Fair.

A ‘“calendar fair’ will be given at
the Y. W. C. Guild on Thursday and
Friday nights and Friday afternoon of
this week. Booths will be arranged
representing each month of the year
and fancy-work will be on sale. In
the gymnasium basketball and other
exercises will be given. A musical
program will include these artists: Mrs
Emma Scott-Raff, the Misses Mae Dick-
enson, Ada M. Briggs, M. LaDell
Berenice Parker and Lena M. Hayes,
Mrs. Somers, R. Page, Alf Young, D.
Love, B. Leigh, C. Fletcher, Sergeant
McMahon and the Pickwick Quartet.

The second “Schumann Trio” Concert will
be given on March 10, Messrs. Tripp. Blach-
ford and Raunders are preparing an inter-
esting program, consisting of the following
trios: Mendelssohn's in D minor, Sechau-
mann's Fantasiestucke and Smetana’s in
G mincw,

cial Guardian, to whom the matter was
referred for report, has given his Judg-
ment to the effect that the petition of
| Thomas Pinkney and his wife for the
return to their custody of the boy
must be dismissed with costs. It was
further directed that the papers and
affidavits in the case, after .the time
for appealing elapses, must be sealed |
up and remain sealed, and endorsed !
with a memorandum that they are rot |
to be opened unless by order of the |
court. :
Policies Were Cancelled. |
Armstrong and Cook, agents,
ronto, had insurance on three
in Montreal, piaced with the

’e

o |

Lan- 7

4~

stores 2

TOOT
POWDER.

This unique antiseptic preparation (which
has the largest sale of any dentifrice) is
pleasam]}' perfumed and free from grit. It
is most effective for preserving the teeth
and strengthening the gums, and is bighly
recommended by dentists.

TOILET
SOAP.

Contains 109 pure Carbolic, and has a
healthy action on the skin, removing all
impurities, and thus assisting to improve
the complexion. Most refreshing to use in
hot climates, or for persons who suffer from
profuse perspiration.

F. C. CALYERT & Co., Manchester, England.

cashire Insurance Co., and amounting &

to $8000. Two of the stores were va=
cated, and the insurance company can=
celled the policies on the same day |
that they were destroyed by fire. At
the trial, Justice Meredith held :hat
no insurance was in force on the two
Vacant stores, and argument in the
appeal was heard yesterday. |
All in a, Name, |

Daniel O'Sullivan died at Norway |
in 1887 Jeaving property which he |
| willed should never pass
hands of anyone who did not bear the
name of O’Sullivan. The land passed
into the hands of his nephews, and
one of them gave his portion to his!
sister, Mrs. Ellen Phelan, who now
seeks an order in the High Court
ridding her of the onerous condition |
as to the owner’'s name. Other .eirs
oppose this desire. There has been
considerable litigation over it already,
rand some sort of settlement is wanted.

PROSPECTING FOR IRUN URE,

Ontario With Magnetie Needle.

Loney cumes to the city wita
in interesting aceount of the prospecting
‘fm iron ore that is ging ome in Northera
Onfario in the vidinity of the Hutton Range.
:I'he ‘vnoln‘ are fill«d with prospe tors,
lvrgely Americans. Many Amerieans liave
come to the conclusion that the end of
the supply in the United States is in sight,
and that Canada contains thy greatest un-
woerked supply of what 1s really “‘the pre-
cicus metal.” Mr. Loney has bean explor-
g a tract of 4600 acres lying nortfiwest
of the Big Huvtton Kange Prospsct.ng iu
January and February in that region is no
casy task. One man lost his. way, ind an-
|~v.h's-r Was uearly drowied. Mr. Loney is
| reiicent about his own troubles, but his
itlimate friends say on: would hanily re-
cognize him atter a month’'s labor apd
hardship.. 'Ihe needle wiich the prospec-
tors carry with thom is their eonsolation
In spite of the thick erust of snow thra
which they to.l it kec dipping downward,
indicating iron deposits of exesptional rich-
ness,

The American prospectors .meweuly in-
terested, and the int rest is evideatly shar-
ed by persens in anthority. Unive
fessors, members of the ['nit>d States
logical Survey and other experts have been
teking stocl: of the resources of Canada.
What they say is that the deposits in and
abont the Hutton Range are peculiar in
their freedom from sulphur, phosphoras,
titandmm_ and other things which impair
the value of iron ore. - The Hutton Range
iren, it is sald, beats auything but tbe
very choicest American lenowits, and Mr.
Loney claims that the region he has ex
plored is even better than the best in the
Hutton Range. FExperts say that the
Awerican supply mey give ont any vhere
between twenty and thirty years hence.
and (anada’s éhance is evidently coming da
tLis as in other matters.

ADJOLKNED FOR TH<EE WEEKS,

George A.

|

[_\ulhlng— Done by Oakville Deposi-

tors, Pending S./H, Blake's Advice,
IS ol

Oakville, Feb. 17.—A meeting of the de-
positors in C. W. Anderson & Scus bank
was held here this afternoon for the pur-
pose of recciving a siatemenut of the affairs
of the defunct ipstitution and tihe advice
of the Hon. 3. H. Blake as (o the advisa-
bility of contestiug tue legality of the LBaunk
of Mamdilon's biabket worigage on the
Oakville property. A letier rfrom the as-
signee, E. K. C. Clarkson, was read, s.ating

A 's abscence from

weeks, so that -youd expressions of dis-
satisiaction at the many delays tacre was
nothing done at the weeiing.
Lieut.~Col. Maclean Dead,

Meaford, Feb. 17.—By the death to-
day of Surgeou-Lieut.-Col. Caird Ryer-
son Maclean, this town loses. one of
its most esteemed citizens. About a
year ago Dr. Maclean was stricken
with apoplexy, but recovered. A few
months ago a second attack occurred
and paralysis set in, which continued
until his death, at 5.30 this morning.
The late Dr. Maclean, who was in his
66th year, at the time of his death,
was of Scottish descent. Mrs. H. M.

Maclean, Meaford, and Dr. J. Douglas |
Maclean, Sault Ste. Marie, Ont., child- |
ren, besides his widow, survive him. |
Dr. J. Douglas Maclean arrived here |
to-day to attend his father's funeral
on Wednesday.

A Beautiful Fairy Tale.

An overwhelming desire for notoriety
and a vivid imagination caused James
Bannister to report to the police that |
he had been “held-up’ at the point of
a revolver in Queen’'s Park on Sunday
night. His too earnest attention to
detail, however, in describing his as-
sailant made the authorities doubtful |
of his veracity. Yesterday Sergeant-
Detective Reburn tangled him up in
his narrgtive, and :brought out the
confession that the story was all a
fake. He is 17 years old, and was let
go with a warning.

In the Surrogate Court. |

Trust Company yester-

into the | g

Amerieans Working Thru Northern ! @

Northey of Mysore, India, Miss Maude | B

PIANOLA AND AEOLIAN RECITAL

Wednesday Afternoon, February 18, 1803, 3 o'(?lock.
PROGRAMME. - -
- Semiramide Overturs

RossiNi -
Aeolian Orchestrelle.

GILLET romponnette Poika

Pianoif.
4 La Cascaie. Op 114~
Pianola.

BENDEL
- - Tarantella, Op. 65
Aeolian Orchestrelle.

a-BILENBERG Intermezzo

" b-BonM "
Pia

THALBERG -

Sohelm Amor, Op 102
Valse de Salon, Op 2717
8,

VERDI - Un Ballo in Maschere

Pianola.

THE PIANOLA,
YOURSELF and
YOUR PIANO

how much good do you realize from {£?

. Have vou a piano ? :
If you have spent vour money for a piano,
Do you use 1t yourself ? g
Do half the members of your family use it ?

s it ever used ? i

ilolxt\ many selections are included in the aggregate repertory of all who use it ?

More than ten, fifteen or twenty-five? ' .

Po they play well—well enough to entertain musical people ?

DO YOU KNOW THAT WITH THE PIANOLA

You and every member of your family can play the piano? You can play any-
thing you wish to hear—Liszt's Rhapsodies, Chopin’s Nocturnes, Sousa’s
Marches, Coon Songs, etc. ‘ ;o

You have complete control of the expression and can get an artistic vivifying
effect.

Paderewski has a Pianola—he has two Pianolas.  After having one fpr oovo:_nl
months in his home in Pasris, he ordered another for his residence in
Switzerland ? S :

Nobody is getting the full value from hie piano unless he has a Pianols.
Many never expected to get much use from it. They bought it because
they thought they bad to havea piano. The Pianola has changed all this,
The piano becomes a “live pleasure,” and every member of the family a
participant and thereby enjoys an intimate acquaintance with the

great composers.
: PRICE $2765.
Can be bought by moderate monthly payments.

THE MASON & RISCH PIANO CO., Limited,

32 KING STREET WEST, TORONTO.

SCOTCH WHISKY

slibman’s Special

Unsurpassed by any other Scotch
Whisky imported into
¥nis Market.

Distllled by GREENLEES BROTHERS, Argyleshire.

< by, e o My
e ke g s sl

All Clubs, Dealers: &c.

LAWRENCE A. WILSON CO., Limited,
Agents, MONTREAL.

The Union
day applied for letters of guardlan-;
ship in the estate of the late George |
Albert, who left $500 to his {infant
daughter, Thirza, for whom the com-
pany acts. |
Probate is asked for the will of the|
late Agnes Coulter, mother of Robert
M. Coulter, Deputy Postmaster-General |
at Ottawa, formerly of Richmond Hill.
The estate amounted to $699, - be-
queathed to five daughters and Agnes
wWalker, a grand-daughter,

Feeling of drowsiness,
Biliousness and Headache
are cured thoroughly by
Ferrozone. Itis a specific
for these diseases. Satis-|
factory results guaranteed
oryour money back. Never|
accept .a substitute for |

FERROZONE

Price 50c. At Druggists, or by méil from |
Ferrozone Company, Kingston, Ont.

Single Men Preferred, and Reserv.

Dominion ‘Agent in London, snd to Peter
Byrne, the Liverpool agent, yesterday, re-
questing them to look up as many single
| Ontario farms.

Disordered Liver j(114: Ontario farms was «he importition of

erument, however, that the average On.ario

TWO APPEALS REFUSED.

Add for Western Univerwity of
Voluntary Schools.

ON ARIO WANTS MEN.

No
ists Won’t l?o,

Premijer Ross cabled to W. T. R. Preston,
The Western University, London, has re

celved Intimation from the Hon. Richard

Harcourt that Its request for government
aid in the establishment of an {nstitute of
sanftary sclence cannot he gramed

The Minister of Bducation has replied 16
a Jetter from Mr. Lawrence Baldwip, re
fusing the recognition of voluntary schools
as part of the Public school syst®m.

nien as possible to come out to work on
Thomas Southwofth, Di-
rector of Colonjzation, thought the solution
of the problem of keeping farm laborers on

putrried men. It is the opinton of Che gov-

furiner, with 100 or:150 acres, nas no dc-
commodation for the laborers’ families,

Asked ahont the impor:a lon of reservists
Hon. John Dryden sajd he did not think |
they were the class of men wanted in
C.nada. Our towns were full of men
wundering about the streets looking for
jobs, who would not go out to work on
farms, The addikion to this class wuas not |
to be desired.

Colds
How will your cold be
The Canadian_Association of Fairs and |
Exbibitiops hiids s amwm_mestng, 12| I’s first a cold, then a cough
B R ot bronchis.  Cols &8
vray will Pead a paper, entitled ‘Dace the | ways tend downward. StOP
gress of other fairs in Ontarjo?’ Hon,
e e el S E ke o e i
be read by Dr. Jumf-;.-.pm}»trvher' ‘ln!? waugh Cherry Pectoral.
and (. C. James, Deputy Mlul_stcr of Aix-l 250, 500, S0 Ju v AVER <U,, Lewell, Nas

Assocliation of Fairs. ; lonight ? WOTSC, probably-
egins this afternoon at 2 o clock,
: lE hibitjon hel hind. b
‘oronto Ex on help or hinder the pro- i . y
| them quickly with Ayer's
culture.
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