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rt Traders Run to Cover

Porcupine

Stocks Advance

33 et ¢
Hisger Leads General Upturn ia Mising Markes—Early Prices
; Were Slightly Lower. -

iworld Office, i
Wednesday Evening, J@._ 31 ;
short-coming movement, inepired
idea that the decline in prices
overdone, was s i
{he local exchanges v Y, an
qw;m ma sharp turn for the
petter-in the trend to values.. Quota-
tlons showed & tendency to sag early
but the upward swing
under way:was, earried on with a
& hand, and closing prices were gen-

y at sharp 'galns for the day.
has been current gossip on the
of late that a material short
interest has been established by rea-
‘of the recent deciines, and it was
stated that the shorts would
a severe punisghmemnt once an
F could be fairly establish-
“This was fully exemplified to-day,
“the same manner in which prices
: to the buying demand clear-
v evidencing the underlying strength

tuation. 1
sold up 60 points fom its
to  $12.85, demonstrating
tstanding instanceof buoy-
An early sale was
lowest figure the
since the secoml
December. There was a re- |
nd in évidence around !
" geries, however, and
s brought about in short or-

>

” , Favorable Trend, °
With ‘the big leader fairly estab-

] upwand track the Por-
w quickly adopted a more
ably trend, and after the first
‘the market moved in g more even
el Prices advanced - gradueally
the whole list, the gains run-
ning into several points in the most
" Vipond yesterday
good deal of apprehen-

early this morning,
as. carried off a further
9 1-2 points to 32. A late rally carried
the gnotations up to 35 asaﬂinshyester;
's elosing figure. One of (he Mos
4 yant spots was Dome
Extension, which advanced sharply
1084, after selling early as low asZ29.

Rea dropped to $1.22 at

than its loss with

sale. at $1.27.

last
& $28.95, a reduction of

mas made at

Cobalts generally shiowed a buoyant
undertone. but trading was pretty

* much restricted and prices general v

Nipissing was the

were unchanged.
y further 20 point rise

feature, with a
$o $7.60.

New York Curb Quotations,
New York Curb quotations  furnjshed
b J. Thomas R('!nlaill‘dt. 118-3(; 51‘::
rest, over his direct private Y
street West, over i
. Higb. Low.

3 Bid, Ask.
New Yorlk Cuarb =
Amer. G, 'F.
Apex
Porc, Gol
Dobie.,
Dome Exi.
Foley:(/B.

b Biver Leat .......

Pore. Cent. ...
Pore, Nor.
Pore. Sou,
Preston E. D
West Dome
Industrials :—
Inter, Rubber.. ...
Stand, Ofl ....

Coppers :—
British Col. ...
Green Can.
Inepiration
Tonopah ..
Yu)(on Gold
* Cobalts :—
Beaver Con, .. %
MecKin., Dar. .. 11]—16
‘Nipissing %% i
Kerr Lake ..... .

La Rose ? ...... 311-16 3 1116 3 H-16 KL
Timiskaming . 20 0 g |
Wettlaufer .... 80 / -

Erown B, (..o B4 3 3 %

Sales : Porcupine Gold, 8100; Dome Ex,,
2000: Hollinger, 1300; Rea, 300; Porcupine
Central, 200: Porcuping. Northern, 1700;
Porcupine Southern, 1000; British Col,,
9200 Green-Cananea, 1300; Inspiration,
130: Beaver Con., §00; McKinley-Dar.,
o0: Nipissing, 500; La Rose, 1000; Timis-
kaming, 700; Wettlaufer, 300; Crown Re-

%
111-16
Ve T

‘serve, 100.

i Dominien Exchange.
! Upen. High. Low. Close. Sales.
Cobalts—

500
110
1,200
400

500
1,500
2,700

Gitford ........ 1.000

Gt. North,

Little Nip.

Nipissing

Kerr Lake

Ciould

Ophlir

Peterson L.

Silver Leaf

7. P. Cobalt..

Wettlaufer ...

Trethewey ...

Timiskam.

Apex

Dome Ext
Hollinger

TURN ON THE LIGHT,

The readjustment now in progress

in evidence i in Porcupine stocks is. quite natural,
and will result in placing things in a
much better shape when  completed.
Porcupine as a gold field worth ex-
ploiting needs no-apologies. Ten mil-
tion dollars in sight, as shown in the
recent Hollinger statement, &s suffi-
clent proof of this. More staterhents
of similar authenticity must be forth-
coming; the public demand them,

and are justified in so doing. No min-
ing camps are free from mistakes in
their initial stages and other previous

go 4 exploitations, over expectation and
over valuation, have had td be com-

pensated for in Porcupine promotéoms.
It will Be two or three months before
2old in quantity is coming out of Por-

the cu«plne_ sufficlent to restore the entire
confidence of investors, but im 'the -
| meantime speculation will

advance
the stocks which have merit at their

back. New money will be required for |

glevolvoomm.mnm on several pro-

Perties, and as it is expected that the’

public will supply this, they must be
given inducememts and Thonorable
treatment in the expenditure of their
subscriptions. | ]

PRICE OF SILVER."

—
Bar silver in New York, C 02.
Bar silver in London, 2 13- Qz.
Mexican dollars, 4ic.

Mining Quotations,
¢ STANDARD STOCK EXCHANGE.
=Closing.~-
Cobalts :— -

gal!ey
eaver Copsolidated
Buffalo 54
Chambers - Ferjand .
City of Cobalt ....
Cobalt Lake .,
Coniagas

Cro Reserve .
Great Northern
L R
Green - Meehan

o

L8 ROBD. usvesiavion

Little Nipissing

McKinley Dar, Savage ....... 1.68
Nancy Helen G
DO . sicis ciaeananie 7.60
Otisse

Peterson Lake

Right-of-Way.

L ro .
-8R g AN
& #?six:?\’" <5

6%

2%

Silver Queen

Timiskaming ... .e.... »

Trethewey

WORLIABINE - ..., i oo sooveivh
Porcupines :—

Ameriéan Goldfields

Apex

Dobte ...... J

Crown Charter

Dome Extension

Eldorado

Foley - O’Brien

Gold Reef

Hollinger

MORGIR .. covs ones seiosiisinnenns

North Dome

Pearl Lake

Parcupine Central .....cccee.0,. 3.

Porcupine Imperial

Porcupine Northern

Porcupine Tisdale

Porcupine Southern

Preston East D, .......... v

Rea Mines

Standard

Swastika

Yioond ... i.o0 ..

United Porcupine

West Dome

Standard Stoch Exchange.

Open. High. Low. Close. Sales.
Cobalt Stocks :—
Beaver 4315 4% 8% 4%
Chambers 33 18 2 18
Cobalt L. 2% 2% 2% 2%
Beaver, s. - ...
Balley s ...
Gt. North. ... ¥ ...
Green-M.
Hargraves
Ia Rose
McKinley
Little Nip.
Nipissing ..
Peterson L.
Nova Scotia
Timiska,
Wetttaufer ...
Crown Ch. ...
Dome X
Dome Ext, ...
¥ldorado
Hollinger .. 2.
do. b. 60
Moneta
Juplter
P. imperial ..
P. Southern ..
Rea
Standard
P. Central ...3.
P. Northern ..
Porcupines—
Preston
Swastika
do. b,
United
Vipond .
W. Dome .....

2328

ﬁogggf BB,
o
b

oy
w

tswsags'szmsmo.szss:s: Balat W

=

Foe e g
34 20 %
177 12.%

BOUGHT AND SOLD
GEO. W. BLAIKIE & CO,.
Members Toronto Steck Exchange

STANDARD BANK BUILDING
Phono Main 1497 246

—_—

ESTABLISHED 1895.

J. L. MITCHELL & C0.

Stock Brokers, Bond Dealers,
and Investment Agents.
McKINNON BUILDING . TORONTO.

- which immediately adjoins

s00 day.

50 . Hollinger

{

When we put on a Sale or advertise a bafgain
you can rely on it being well worth looking after.

During February we are selling our

Regular $7, $8, $9 &

Trouserings

Sale Price,

$10
for the low
$5 per par

The variety is extensive—the ‘cut and style lat-

est, while the materials (some can be seen in our

windows) are quite remarkable value, At this sea-
son odd trolisers are most acceptable for reasons

that are obvious to careful dressers. :
this being the biggest Trouser Selling month in

We look for

our History. Buy now and here.

_ Write for Samples a.nd Measuring Chart

BRODERICKS LIMITED

113 KING STREET WEST

(SILVER PRIGES AT

HIGHEST [N TEARS

Quotations Up to New Record
Since i908-—A Specula- .
tive Movement,

week to 26 13-16d per ounce in London
and 68 1-8¢ in New York has brought
the value of the white metal up to the
highest figure since January, 1908,
when the quotation touched 27d. It
will also mean considerably enhanced
earnings for the producing mines of
Cobalt, that is, if it can be maintain-
|ed«for any length of time.

The upward movement is due in the
main to the improved speculative de-

mand for silver from the Orient. Lon-

don reports indicate that India has
been In the market for a large amount
of silver, while the small available
stocks in the old country centre, es-
pecially for forward delivery, has lent
assistance to the bulge.

The only weak spot in the present
silver situat! is the greatly increas-
ed holding of the speculative group
which has been instrumental in bring-
ing about the present advance. It is
not to be expected that there is any
corner in silver; nevertheless, the bull
party has bought extensively during
the last three months, and their
speculative holdings must have been
considerably enlarged

Buying for the Indid bazaars is the
chief support of the situation, and it
the holdings of the speculators cen be
kept off the market, it Is expected
that the improved prices will be main-
tajned.

FREE GOLD SHOWINGS
ON MARTIN PROPERTY

Some splendid samples of gold bear-
ing ore from the Martin property,
the Big
Dome on the south, were received at
the local office of the company yester-
The rock was taken from an
open cut, 7 feet wide, and 7 feet deep.

50 which extended for 75 feet in length

in Keewatin schist.
down in plentifully

The ore sent
splattered with

%0 visible gold.

The management are Sacking the ore
from this cut, and will shortly make
a shipment to either Cobalt or some
other reduction point in order to-de-

termine the exact values and charac- |

ter of the rock, and to get a line on
the best kind of mill to Install on
their property. The mill - run will
probably consist of about ‘30 tons of
ore.

Toronto Stogk Exchange Curb,

Open. High. Low. Close. Hales,

Mines ‘—

Dome Ext. ... 2 ...

....11.80 12.00 11.80 12.00

MeKinley ... 16T ...
Cobalt L.
Peterson L
Swastika ..

~ Miscellaneous :—‘"—
Bread ......:..30.00- ...
Mex. N. P....20.00 20.00 19.87 19.87

-
rg

The advance in bar silver prices this' th§

La Rose President
On the Surplus

Mr. D. Lorne MeoGibbon, president
of the La Rose Consolidated Mines, in
comimenting on the plan of redeeming
the stock of the company as publish-
ed in The World on Tuesday last, says
that he was persopally strongly in
tavor of some such procedure.

“] spent ' weeks working on the
plan,’” he said, “and consulted some of
best lawyers in New York, Toron-
to, Montreal, and aleo in Maine, for, az
you know La Rose is a Maine cor-
poration. After maay
we found that the legal difficulties
confronting the plan were insurmount-
able, and it was with regret that we
were cbliged to abandon it.”

The directors meet shortly to dis-
cuss the annual report.

&2

Timiskaming Affairs

The mining editor of The World has
received the following communications
on the report of the two Temiskaming
shareholders, regarding the North
Dome purchase. They are published

without prejudice,
Editor World: our report of the
WO

finding of the

fails to mention that the two gentle-
men in question were selected to re-
port on the'transaction by the Cart-
wright interests themselves, and were
ielected to represent the shareholders
by the board of directors—not by the
'shareholders.. I wish to inform thé
shareholders that Mesfrs. Thayer and
Whitbeck only secured the consent of
the executive by a bare majority, and
that two of those who favored their
election afterwards said that if they
had time to think it over, they would
not have voted for it. The whole re-
port reads like a prospectus and was
evidently fathered by those interested
In holding their positions. As such it
is of little, is any. use to Temiskam-
ing shareholders, as the annual meet-
ing will reveal.

Grievance.
Rochester, Jan. 29th. ’

Another Protest,

Editor World: In connectiop’ with
{the recent report of two Temigkaming
i shareholders, Wallace Thayer and E.
| C. Whitbeck, on the North Dome deal,
' permit me to ask why the North
Dome directors placed their treasury
etock in the hands of brokers, and to
| request them to faver us with those
brokers’ names. Also do you not think
they should have offered it to the
Temiskaming shareholders first of all?
{ Again, the two gentlemen give us the
| assay returns of ore the North
Dome shaft, but fail to say anything
about the ore brought up by the core
drills from lower dépths. Why? I am
informed that they revealed no paying
gold values. Let us have the truth,
and all of it!

Toronto, Jan. 30,

8. L. Brooks.

Cobalt Concern to Resume.

A Cobalt despatch reperts that word
has been received from Capt. Hassan,
who is at present in New York, that
he expects to be back in camp early
next month, when operations will be
jresumed on the Cobalt Station
'Grounds Ce. holding

FLING AT POBGOPIE

Everybody's Magazine on the Por-
" cupine Trap—Shades of
George Graham Rice.

ponsible 1 one—
. |MUGKRAKERS TAKE

“The -Porcupine Trap—Golden Balt
for the Unwary, In the Newest Mining
Camp,” is the alluring title of an in-
teresting and instructive (?) article in

the current number of Everybody’s Ma- |, " .

gazine. This journal has been for sev-
eral years the leading muckraking pub-
lication across the border, and is chiefly
remembered by the publicity which it

gave to a series of articles by the fam-
ous, or infamous, Thomas W. Luwson
of Boston, which were entitled “Fren-
zied Finance,” and which purported to
be the inside story of the formation of
Amalgamated Copper.

“The Porcupine Trap,” as its name
implies, is just about what might be
expected from a magazine of the calibre
of BEverybody's. Its chief endorsation
is the fact that it is written in a very
interesting manner; as to the conclu-
sion which the author draws, this must
be left to the individual ideas of the

~ reader,

Before making any comment on the
matter discusser, Mr.. Trumbull White,
the author, who, by the way, is set
down as one of the editors of the ma-
gazine, it is interesting to note that
George Graham Rice, an ex-convict,
and now under indictment in New York
for misuse-of United States' mails
in connection with ‘'mining stock pro-
motion, is the man behind the article—
at least this is the story which is
ing the rounds in New York, and whith
seems to bear a good deal of conviction.

No mention {s made, of course, in
either the special advertising which
has been done, or in the article itself,
of Rice’s connection with the matter,
bLut as on several occasions prior to its
_official revision, he had possession of
the manuscript—a most unusual favor
in the ethics of newspaper and maga-
zine practice, there is no choice open
but to belleve that he was consuited
at some stage in its preparation.

The main theme of “The Porvupine
Trap” hinges pretty largely on-the oft~
repeated assertion that all Porcupine
is a gamble, and that consequently it
should be severely left alone. The au-
thor takes no whatever of
the well-known fact that without the
assistancé of public funds made pos-
sible thru mining promotion, few min-
ing camps in the world would ever have
passed their infancy with safety. :

Mr. White evidently adduces that be-

consultations .. these companies by the cont

cause some the mining companies
hold properties which have not yet been/
proven up, and which are consequently
nothing but prospects, there is some-
thing rotten in the Btate of Denmark.
Since every mine in its infancy was
nothing but the verlest prospect, there
can be nothing significant in any such
factor.

Special mention is made of the early
promotion of the Hollinger and Jome,
and figures of the early financing of
1ing in-
terests are given. Just-h Every-
bedy's got hold of these statistics is
not mentioned, and as they have at no
time previous being made public, and as
in this instance no mention is made
as to whether they are official or not,

they are only to be taken for what they
are worth, and it remains entirely with
the reader as to whether the estimates
are accepted at-thelr-face valuation or
otherwise. = .~ { 5

Mr. White concludes by listing seven

| questions to which he advises each and

every purchaser of Porcupine stocks to
have a satisfactory answer before he
ventures any money whatever. As the
majority of these are clearly stated in
the prospectuses of all the niining com-
panies which have reached The World,

pL . it would seem t.:;t Mr. White is asking
emiskaming | ltttle, indeed. i
Shareholders re the North Dome de:;l iy

About the only conclusion which can
be drawn from the article is to be found
in the slogan which concludes it,
| “Watch Out,” otherwise the story Is

‘is worked- on

much on a par with what has appear-*

ed in such of the magazines and news-
papers, and particularly in The World,
regarding the camp.

1t is not to be expected that every
mining camp in the Porcupine camp is
going to make good: Whether, as Mr.
White says, “there is an affinity of
prospect mines baited with the lure of
the real gold in the other properties
being foisted op the public by ail the
tricks of shady promotion,” is a con-
trovertible statement. .

As to Everybody's Magazine {tself,
#t is interesting to note that the publi-
cation has been subjected to the scru-
tiny of many “peformers” itsely, and
particularly in relation to the Lawson
geries of “Frenzied Fipnance” ar.cles.
It has been repeatedly stated that Er-
man J. Ridgeway, the editor and owner
of the magazine at that time, made a
big “kiling” in Wall-street by antici-
pating the result of the Lawson cam-
paign, and, shorting the market. View-
ed by ordinary standards of finance,
this may not have been in Itself re-
prehenstble conduct, but in the lght of
the so-called exposures by the maga-
zine, it must be allowed that it was
altogether outside tks measures of de-
cency therein implied.

Mr. White's article, “The Porcupine
Trap,” will do Porcupine no harm.

Porcupine Mines Retrenching.

PORCUPINE, Jan. 31.—Mr. P. Kirke-
gaard, consulting engineer for the Apex
Porcupine Mines, has decided to shut
down the mine until.spring, when the
water supply sufficient to run the piant
will he readily avallable;

The West Dome company has just
cut down its staff very considerably,
and dismissed most of the surface gang.
1t has beén determined until the spring

arrives to retrench as much as pos- |

sible.

- BEGING DIVIENDS

Cobalt ?own:iu Co,;, English
Company, Pays 5 Per Cent.—
Just Turned the Corner,

The Cobalt Townsite Silver Mining
Co., with head office in London, Eng-
land, has declared a dividend of 5 per
cent. for the current quarter, payable |
Feb. 12th to sx:eholders of record

The company is a hol{dlng concern
and owns all the capital stock, except
directors’ shares, of the Cobalt Town-
site. Mining Co., Ltd., which operates
38 acres on which the town of Cobalt
is built. This ground {8 hedr under

a m' years’ lease from the T.
and N. O. Rallway Commission, and’
‘basis of 25 per cent.
royalty on all ore produced. ;

The Cobalt Townsite Silver Mining
Co. has just Successfully turned the
corner, after some years of disap-
pointdng results. A year or so it
was found necessary to do additional
financing, and an offering of deben-
tures carrying a 50 per cent. bonus in
commen stock was made, These were
only partly taken up, and since that
time the debenture debt has been re-
‘duced from time to time out of earn-
ings, until now it stands at only £820,

The operating company in 1911 de-
clared an interim dividend $125,000,,
which of course went to thé holding
company, and which was sufficlent to
wipe out old indebtedness of about
$50,000, and to pay tine present divi-

dend.

Mr. W. R. P. Parker of Toronto, the
president of the operating company,.
attended the annual meeting in Lon-
dof a couple of weeks ago and ad-
dressed the shareholders. The com-
pany is a consistent “shipper, and in
1911 ment out about 700 tons of ore, be- |
sides considerable bullion. The stock |
is almost entirely held in the
country, and has undergone  an ad-
vance in value during the last few
months. '

Niagara Falls $225 Return, Buffalo |

$2.70 Retuen. . -, -
Via Grand Trunk Rallway System.
Tickets good going via 9.00 a.m. train
Saturday, Feb. 3. Don't fail to see the
famous ice scenery at Niagara Falls,

Retvrn limit Mcnday, Feb. 6. Remem-

ber the Grand Trunk is the only ﬁb'uble.
track line to Niagara Falls and Buf-
talo. Secure tickets at City Ticket-
Office, northwest corner of King and
Yonge-streets. Phone Main 4209. i

'RESULTS
TALK

»

aNvTTIam

100 Men Added
\t.c_rWdhnd’s
Population Last
Week . . . .

.

0Monday, two weeks ago,
the Page - Herasey Lo
brought one hundred.men,
mostly British, to Weiland
from Guelph. The finm be-
gan a steady night and day
shift on Tuesday night,
which will be permanently
continued. ‘This addition
. means & big increase ta the
population of Welland;, as
mueh as & new industry
would, -+ When the 'new .
shift 1s well on Its feet
the Page-Hersey Co. will
have 600 men employed In

its Welland plant.

The Steel Plant now am-
ploys about 600, making a
large working population
for the areas which the
two firms oecupy.

These_men aill work in
South Welland within a
few = hundred yards of
WELLAND SOUDH, where
a few choice lot8 can bs
punchased through us at
from $5.00 per foot up..
They are, we believe, the
best real estate Invesi-
ment in Canada to-day.. :

For full particulars and -
FRPE {llustrated circular
send your name.

PR R

csessnesreaps e

Address ..

Canadian General
Securities Corpor-
ation, Limited
39 SCOTT STREET
TORONTO.

WELLAND R

e i

WELLAND (SR WELLAND ISSSENNN WELLAND S WELLAND
anyTIaM S any I EEEE oNvTiEM

s

JOSEPH P. CANNON

Member Dominion Stock Exchaage

All Porcupine and Cobalt Stooks
Bought and Soid on CommIission,

e—Prices Adva
NOTHER COBALT CD.  |What is D

e e
s W8 DNV : Vs

What is Deing
in Porcupine o

A process of readjustment is
going on and the market gen-
erally is disturbed owing to
declines caused Dy the elim-
ination of artificial values and
the necessity for re-financing
properties not capitalized suf-
ficlently to carry on develop-
ment. i

BUT THE SUBSTANTIAL IN-
TERESTS ARE NOT DIS-
TURBED AND THE GOOD
PROPERTIES ARE STTLL AS
GOOD AS EVER, ALMHOUGH
;. THE STOCKS ARE TEMPOR-
ARILY CHBAPBR.

We will be pleased to com-
municate our best advice to
any interested correspondent.

OSLER &. "™

. STOUK BROKERS
FINANCIAL AGENTS

TORONTO

Phone
. Main 7434
472"

m
JAMES F. GALLAGHER & CO.

Engineers and Brokers. . )
SUITE 9, MANNING ARCADE,
24 King St. West, Toronto,
47

Members Standard Stock, Exchange.

Tel. Main 7417. . - 3 Toronto St

uromwnmpm = TORONTO.

INVESTORS, ATTENTION

A “buy” on Richmond Street;
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Adelaide, Temperance, Victoria
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W.T. CHAMBERS & SON

: £ T
COBALT AND PORCUPINE STOCKS
2 Colborme $t. - Maln SIs3-8134.

Fieming & Marvin 1
; ; ] Stock .

310 LUMSDEN BUILDING
* PORCUPINE A D COBALI -8TOCKS
Telephone M. 4028.0. ed47
- High and low guotations on Co-
t and Porcupine stocks for jk
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1911 mailed free on request
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The Lacky Cross Mines
- of Swastika, Ltd.
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your Broker, or

COLE & SMITH

402 Lumsden Bldg., Toronto
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AssessmentLWork

In All Sections of *

NORTHERN ONTARIO
HIGH-CLASS REFERENCES

HOMER L. GIBSON & GO,

SOUTHE PORCUPINE . a4

o
——

Special Letters
furpished nn
all of the in-
poriant com-
anies operais

Porcuplt'm
and Cobalt

That enjoy o good
market carried on a
connetvative MARGIN

J. THOMAS REINHARDT
'r.%hou’ 18-20 KING ST, W,
Adecialde 102, TORON

D

W.J. NEILL @ CO,

Members Standard Stock Excbangs,
COBALT AxD PORCUPINC STOCKS

Tel. Main 306, - .;’11101180-:&. Toronto. -

J. T. EASTWOOD

BROKER

24 KING STREET WEST

Write for My 8pecial Porcupine Map,
d'T - '

e - %
FORCUPINE LEGAL CARDS,

‘M w
OOK & MITCHELL, Barristers, Solicf. .

fooms 109-10+11, 18 King 3L Easn
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tors, Noiarcles, etc., Temple Buildiag,
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