
V.
i
*

i.\' i

%ilI

!<V-

MÀY 29 1911 II
THE TORONTO WORLD I

MONDAY MORNING

1IMPEBim BANK OF HIIH GREAT STEEL TRUST
\ WAS'DUE TO CARNEGIE

MONEY MARKETS.I

THE CANADIAN BANK 
OF COMMERCE

■ Hank of England discount rate, 3 per 
cent. Open market discount rate In Lon
don for short bills, 2% to 2 3-16 p.c. New 
York call money, highest 2Mi per cent., 

cent., ruling rate 2% per 
Coll money at Toronto,- 6% to G

TION ;
HEAD OFFICE, TORONTO.

?

lowest 2 per 
rent, 
per cent.

910,000,000.00 
ft ,OT3,000.00 
6,703.000.00 
5,703,000.00

Capital Authorized 
Capital Subscribed 
Capital Paid-up .
Reserve Fund ... 
no ic-TS MONEY orders and

LETTERS OF CREDIT ISSUED | 
Available In any port of the World. I 

May 27. Special Attention Given to Collection,. 
Bid. Ask. B d. Ask. SAVINGS DEPARTMENT.
171% 172% 172% 172% interest allowed on deposits at all 
108% 109% 103% 1W% Jf the Bank throughout the .

82% 81% 82 Domln’on of Canada. 13a :
121% 122% 120% 121% I u

on request
Y So Witness Stated to United States 

House Investigating 
Committee.

' Tractions In London.
The southern traction Issues were 

quoted as follows In the Loudon market 
(Toronto equivalent) :

Rest $7,000,000Paid-up Capital, $10,000,000ed7U

• I>rvideiid.Nofciice •ONTO May 28.
i

- FOREIGN BUSINESSSao Paulo ..........
Rio de Janeiro . 
Mexican Power 
Mexican Tram.

•r;Notice Is hereby given that a dividend on the 
eaiDttal stook of the Bank of two and^hree- 
ouarters per cent, (being at the rate of^leven 
oer cent per annum) for the quarter ending 31st 
May hae this day been declared, and that the 
same will be payable at the Bank and Its 
Branches on and after let of June next 

The transfer books will he closed from the 
24th to 31st May, froth Inclusive.

By order of the Board,

J. TURNBULL, General Manager. 
Hamilton, llth April, 1311.

WASHINGTON, May 27.—How W. j 

and H. G. Frick lost 31,000,- j
Cheques and drafts on all countries of the world, drawn 

in sterling, francs, maiks, lire, kronen, florins, roubles or any 
other foreign currency, can be negotiated at the Canadian 
Bank of Commerce at reasonable rates. -

This Bank has excel lent facilities for handling business 
with South Africa and Australia.

82 I\
H. Moore
000 to Andrew" Carnegie in 1897, thru the • 
forfeiture of sn option on the Carnegie 
Steel Works, and the manner in which 
J. Pierpoht MordLi, Chas. M. Schwab 
and himself conSHved the idea of the 
United States Steel ' Corporation m 
1899, to head off Mr. Carnegie from 
engaging in the railroad and tube man
ufacturing business, were revealed to
day by John W. Gates before the house . 
steel trust investigating committee. i 

“The price bf finished steel,” he said. - 
badly demoralized in 1896 and 

and Judge W. H.

Stoneham
x
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Erickson. Perkins & Co. (J. G. Beaty),
14 west King street, report the following 
fluctuations In the New York market:

Open. High. Low. Close. Sales. 1 ..

May 26. May 27.
Ask. Bid. Ask. Bid.

Am. Asbestos com... 10 9 10 9
RUck YîkiTcOm" " ! ! "Ü 15 Allis-Cham..pf. 31 ... .

lonref erred ... 40 !.. 40 ... Amal. Cop .... 67% 67% 67 67 1,000
do. prefei ed • • go <4 90 Am. Ag. Chem 58% 59 08% 69
do B 99 V ••• Am, Beet Sug. 52% 53% 52% 53%
do common ............ 6b 59 59% 59% Amer. Can ... 12% 12% 12% L%

Bell' Telephone L...........  147% ... 147% Am. Can. pf... 88 88 $.% 87%
Burt F X com 116 115 ... 115 Am Car Fdry 56% 66% 5o% 5o% M0

do nrèf .™....... -• 118% 120 ... Am. Cot. Oil.. 50% 50% 50% 50%. 300
Canada Cement com 23% 23 23% 23 Am.H. &_L.pf 23% ... •••

n preferred ........... 83% ... 83% Am. Ice Sec .. 21% 21% 21% 21%
cr' A F Co com .............. ................ Am. Linseed:. 10% 10% 10% 10»',C’£’ *nreierred ............................. Am. Smelting 80% 80% 80% 80%

d clr^T^m........I .'...................................... Am .Tel. & Tel 148% 149 148% 148% 600
do oralerred* ............ .. ............................. Am. Woo!..pf 03%.............................

Can. Sen. Elec ............. 108 107% 108% ... Cent. Death.. 30% 30% 30% 30%
Can. Mach, pref ..... 92 91% 92 91 Con. Gas .,
C. P. R................................ 234 % 333% 235% 234% Corn Prod
Canadian Salt ............. •• • ••• ••• - ‘v 5*®*
Ci& %i%rCjr . 99 .1° 99* fe^&rv .. 126 127

Henry Clews, In his weekly review, *Oh£ Yf- « * « £ ll 106v

aays: The financial markets have this tlmore & Ohio by 3734,000, and both roads Detroit United ............. 71% ... 71% Laclede Gas .. 106% 10b% 106,* 106%
, , ,, , m Pnthu- reported substantial advances,In net earn- <j0. preferred .............................................................. Mack. Conv w ...

pveek shown reaction from the entnu ^ Afi otflclal anaiy«ls of this rail- Dom. heal com......................... . , ••• •••., ^at. Bmcuit... 137 ... ...
ded2onma the lun5îrronTae.eCOThls i rhe<ttta7reav^^ tor tha" month "ell oft Dom. XI J* Z 51V* 61 61 " 800 !

SS8ri^6T«5SKwi3rî «*• * « - |S. |io:

bunal another ruling by. tvhich the pejl9ee was effected. [Electric Dev. pf-.... <-• ••• ••• V* fe"‘ oly, ?Sv
status of the American Tobacco Co. ---------- „ „ .. ! 'minois prêt ......................... 91% Teun. Cop .... 38% 38% 38% 38%
win probably be finally determined. New York Evening Posts Cable. Inter. Coal & Coke............  65 ... to c. b. R. & l.. «9 ... ................

Advices from various sections of the LONDON, May 27.—Nothing in the L»*e “referred ....................... y •” Utah. Cop
cculUrv show that business generally «..i, ba. altered I ondnn Electric'''" ................ Vlr. C. Chem. 59% 59% 59% .59%has not appreciably panicapated in the >ews of the present week has altered London ^Electric .... ...  ̂ M7Vi w. Un. Tel ... 82 83 82 82%-

_ enthusiasm shown at this, the financial Lonflon opinion on the American sit- do vrtftTred '.................... ............................. Atchison .. .. 113% 114 113% 113%
■ centre of the ^X^from'any’reMm"- Uatl°n' Even the Cut Stee' PrlCC* ^ ” B^'&^io .. 1(6% 106% K4% 166%

■ is not discouraging from any ! is generally commented on as a man- ple Leaf com",'.... 62% 51% 52% 51% B. R. Tran ..80 80 79% 79%

* sureu îïiïLSSKs,— -tLsrr?y.r.: r a* .r* » avs«.» ™ » -»prerogitive of the stock market to re- tlcal inquiry by your congress Into the Mexican ^mway................................... Chi. & Nor 148^.............................
cognize and act upon and thus discount, steel Corporations policies. i Montreal Power .............. 156% ... 156 Col. & South. 64% ... ... ■■■
the future of the country. i Expectation in our usually best- ; M y p & S.S.M............ 138 137 138 137 Erie .... ...... K% 3.% 32,, 32%

The fundamental factor in the situa- -posted quarters Is for further relax- . Niaga-a Nav ..................... Hi 1« Gf N?r ' 129% Ü9% i^i 129%
t,on which merits close attention is the ation in your trade activity and f»1'- , Northern Nav ............ ... 1» - ™ ;; 129 *
progress of the crops. We have now way traffic until autumn. It Is believ- .... CO 93 100 99^ do ™ ■■ ^...................................
Arrived at the period when this will be ej however, that recovery will then. Pac. Burt c < . w ! Iowa Cent ... 18%..............................

controlling consideration In the cal- be considerable and that Wall-street » 58 »' H j Kan. c South 24% 34% mm*
. nf Dvriprienced opcr&tors* * will &dv&ncc prices in the me-nntiinc. , nreferred .............  S<> fo S6 80 Deh. \ el .........  1i8/4 1 -1»S 4 1*8.4Thu! far the promil 'fs an excellent, Such an antîelpatlve stock market j^^Ry ...... 63% 63% 63% 63% M-SdP.-S.*.M. l|7% 138 137% 137%

one.. ! movement would be logical from t ie | Quebec^L^ H. & •• kiss. ' Pacific.' 50% 50»i 50% 60%
The price cutting that has been so money market point of view. “ Rj0*j^ Tram 109% 109% 109% 100% n’r.R. M.2 pf. so% 50% 30% 30%

a ectacularly begun In steel bars and also have the advantage of avoiding , -Jau-^r^ ..........180^ igG ... N. Y. Central 108 ..............................

rassrsrbs j AnarLsr* a g-1 p £ - - -
■>»< “ '» im=uU “»—^1'|* ‘8 m f *:g* ™
* The Investigation by the committee boom and the resultant withdrawal of j do^. pref«rr^v. 100% *•; ... |Rock Island"" 32% 32% 32% 32%
of the house of representatives Into the gold from New York for Montreal are J^ppauio Tram .... 173 ... 173 172% ! South. Pac .. 71894 1^ 11*% U8%
affairs and methods of the Steel Cor- attracting considerable attention. The> do preferred ................... 98 ... 98 j Scuth. Ry ... M5* 29 28h 28%
roiitiltf |s ’^eu!jJJ11 !̂1tJ[1g^1^it:OI^mong Hef that^ou^^ark^ts^wll^knport^gofd ^ « » » » & 22% 22% '22%

holders 'of Steel Company .^c^anfled^PoSitlon of‘paris!"' I Teïônfo^RaJlway 136^ ÎS4 lfi Uh. Pacific".:.' 183% i« im iss%

particuîarîyddlreact ‘’its^invéstlgatlon The fall In our own money rates, lit no uo% iio Wa°basPhf pf '‘37% % -87%

•vto the acquisition of the Tennessee since the middle of the week, wae ; wlnnjpeg"................... ..237%... 237% ... Mary. a% 6i%> «
iron Co during the financial due to engagement of £1.000.000 gold for : nnp * .. -Mines- lOTa' gal™ 1^.500.

, . .«in This act. while one Import from France. This was unex- lCrown Reserve
rt fhe'flnarKiial necessities of t'he times,1 pected; yet It is amply explained by La Rose ...........
of the financial necessn, es French economic situation. That Niplssing ...........

t1S features of ?he Steel Cor- ! country’s imports for the first fou? Trethewey .
'"ration’s otherwise strong organiza- : months this year have Increased £24.- |Ccmmerce ..
Potions oi 000,000, while exports have declined [ Demini in ..
1 noted the outlook for the £2,000X00. ! Hamilton ...

As already note , fayorable | Probably the Bank of France will : Imperial ....
Immediate future * * _kr>t >f,f oppor- he compelled to allow more gold to , Merchants’
market fnr of frequent come to London, but it will still be 1 «5,I2?,,tan
nr o(Us ^ of " mod era t c ' i > '' o i”: r ii oh s ■ ! likely to need all It can retain, for : m, in real
profits Of modérât t | shipment to Brazil and other outside Nova Scotia

i markets, which France has been fin- j Ottawa ........
arcing.

„ S Briefly summed up, this latest devel- ] Standard 
Stock | opment means easy money during th« '

! next few weeks, but no change in the 
! outlook for rréxT''~autumn.

J. S. Baehe & Co. say: Outside of; Doubtful Questions,
activity in the stock market, business The general financial position here Canada Landed 
shows no improvement, except in a is causing some slight anxiety. For Canada Perm 
mere hopeful feeling. The l-.ck of de-1 one thing, there Is now considerable^"1^, Invest 
mand in th<* business world for money j congestion in connection with the* ipast . j)0m. Savings ..

*1« discouraging to bankers, and they | season s heavy output of new se6hrl- , <>t. West. Perm
repo-t a oiling up of profitless reserves, i ties. Underwriters have of late been ] Hamilton Prov 
But business always moves deliberate-1 frequently competed to take up for : Huron & Erie_
l.v in otherwise peaceful times, both in : th 'r ort account seventy to ninety banking
ity recession and in its advance, and per cenfl of quite good loans yihich Lcndbn & Can... 
real Improvement can hardly be ex- were not taken by the public More- i Ka„oria, Trust .. 
pected for some time to show ocular over, altho the troubles connected ! Ortarlo Loan

Irn-p * with the fall In the price of rubber I do. 20 p.c ............
Th„ are after all, haveybeen localized at Liverpool, in- R‘al Estate .....

h- fd.\ ra e ■ ' , fi, terest4 elsewhere are more or less af- iïor- <fenTlTTr,ust8 ■ — ■ ; ; 1,0
predominant both in the w a> or rewi / Toronto Mortgage .. 140

\ < oiditions and of prospects. In the J"- | Toronto Savings .............. 185
, • r-ncr the ausolciou= exhibit of our Anxiety Is also felt regarding affairs union Trust ................... 175 170
X ™.r. t,.e most Pertinent in still another direction. These dlffi- I

p H trifle in loss than cultles will either be settled during i Black Lake
the balance of trade In lew lna" . tJlp next few weeks, or else some ! Can. Northern Ry

year has swung from a debit to a net!smal] financla, embarrassment wlll be ; Dcminion Steel ..
iredu on the right s.-le, 3 j occasioned. Home securities partlcu- ! Electr.c Develop .

\ The bond market is still active. The [ IarlF are alïec<fcd by yi,s matter’ Mexïren Electric.'

: 4 crop situation Is also everything that Mertcan L. &
- m,M be desired in the *fcy of promis- j ON WALL-STREET. ........ V*
lug prospects. About all that can be ; ----------- prov Qf Ontario ... .........................................
said about general business is that j Erickson Perkins & Co. to J G. ]Q,îebec L., H. & P.. 84^ ... 84^ ... irnini-«=Ar, A Co to T G I We continue friendly to Beet Sugar,
« onMonce is growing and that the re- | Beaty: Stocks had a firm undertone», r1o Janeiro............................................................... Erickson Perkins A Co. to J. i*. | \\e co General Electric and
aliza-tion of good crops will1 spur buei-j closing JwfelHly hlgïiar. but without j do. 1st mort ............102 101% 102 101% Beaty: Liquidation m the July and L Telephone are specialties
nPB< in ^ ..pater activity. »U^4u^<except for a few specialties, j do. 5 per cent ................ ... ... ... August options continued during to- Amer iwi further. We wou.'ct

The'stock'market shows little parti-j including the electric stocks. Steti • co ' «f *ciü........ 100 “9% ico M% day’s aih?rt . sef?? WU^ tR6 wvfch^e' I buv under prevailing prices Union Pa-
cipation l-v theyubllc, cxcejn such Por- was very quiet and the selling pres- iâ John Cttv . ‘ * | R0“nÇOd m lue latter, month, w.ticn fl-- j - > Reading or Steel when weak, with
lions of -,iie hitter as appertain to the sure was over. There was some dia^p’ -Morning Sales- ' , cï'.ned to a new kV fw tht raw- , ^'‘Jdèr protection. Low-priced rails
Wall-streftf district" The Tobacco de- ; position to expect develop,ments at tiie s»w.-Ma*s. Dul.-Rup. * Commerce ! ment. Trading wia active with I stop island, M., K. .& T. Kansas
ciston is twàae.i 'tfanquiliy. but. if | meeting called by Chairman Cary on » ® .".4% 6® 82% 6 @217 j tlrileat unfavorably influenced *y tho like Ro«Xrn. Southern Railway.
rendered will v.rolxtblv further clear Monday. The street-view is fhat there 1 s@ 90» -------—— ttz-------- ------- | slackening spot demand and less fa- j C £ gnd Gretlt Western should be

The underlying tone is will be a general cut in steel prices---------------- w^celau ivorabto statistics. b ' eht whenever soft.—Financial Bul-
1 Un ' at no distant date, but the time will , La Rose. 6 9 172% 20@jh8% ••SelUng |„ the new crop became more , bought

he carefully thought out, so as to in- ; ,30 ®> 4o0 __Z_—- Trader. aggressive in response to a Irep-ort
duce general buying. Mont. Power. 24 @.147% I ssued by a local t-rade paper- placing New York Bank Statement.

We do not expect any feature to the ' M-a%,e <rv«" ?0 ® 156 ------------------ the condition of the crop In tnc Caro NKW YORK, May 2o. —The statement
----------- ( stock market Monday, until we get j £, ® 20 @ 156% Can. I,and, j ilna not far off from last year. of clearing house banks for the week

NEW YORK-May 27.-The;usual lead- th<> ^sion. It may very IF N. Bvrt. ------ ---------- 10 ® 161 , As conditions elsewlierc are far 1m- slmws that tne banks hold ^-.AS.9,o more
frs of the stock market were almost ne- we„ be a rrpltlon of the May 15 : » ft its 9e>« 1»W f' Tor Mort : Proved, senttaenU favors a bureau *This ,, anfmcfe«e' 0? 8672.-
glected to-day in fayor of a grot'P ,lf market. American Tobacco common --------- ™50 ® 140 | condition o. around 84 or ?» per -e t. ^.®ein etba proportionate cash reserve as
spe. Inities which were comparative!) a - -,,-ck after early weakness, rallied . Rvtsel, M. _ - .____ ______ _ Look for still lower prices for tne - compared with last week.
the at1 higher prices. Western Union. fr£>m 479 to 485. or" several points high- i « « 1^ Twtn Cltyi Nlnlssing. - crop, but - advise purchases en any, The statement follows :

sssSS isr„;w« ss —»!.sss-sxwr&$tksSS

ÎIÆ r&ST&t j retrain. «, MM« i i « nMf gf* cnn. p-t. Liverpool Cotton Exchanges. ^‘Si^.&.JSSStS. nKSyniyi.
f - rerent Iv was tile centre of a turbulen.-, frnrn t.ie movement of the stock. steel ---------------  135 <9 FS% v mtton—"oot dull Pries 6 points low- increase. $1.069,5-0: reserve required.-in-
Fnern.ntivc „;„ve„.e»t I hat upsettied the - The local banks showed a. decrease. ; t an. 5-teeh E1<v. ----------------’ efC Amerlren middling, fair. S:70d: good Cre*re. 9W7.1M: surplus. Inerease, $672.400,
'”*rk- To-day this issue aroused llttlo lf EOme $2.800,000 In surplus Snd about t ‘° » ' : g ® 133% B. C. Park, i mlddUmr 8.44d: middlirag. 8.22» : low mid- IT. deposits, decrease $W/«.

:Z4n*ro$£PiïS- in cash. Loan,: —--------- ^ ** Wa. A'^'became known to-day that Mrs.
early next week by all companies, '-ana- changed but little. preferred. ----------*. : 4A0'ba 'es' of whictii 300 "Vre for spce i- tenders, increase $1 WrOO: deposits, de- Harriman, casting about
tnuii Pacific resumed some of Its foi m ----------- ... cveuANGE 'i-iion arid export and included 310) Am- i crea.-e. $201.403: circulation,. decrease. means of disbursing her great fortune
irontia,,.,p)rr,g a further B»hi. London Stock Market. FOREIGN EXCHANGE. ; êriian Receipts Hone Futures opened .«0; .’reserve. Oecrt»**. »-.9.>7>«Mu «serse that would be of benefit to
^m^7,^4Tt."«re"hayr“ e^.in"^ LONDON, May 27-Money and dis- Janes Building 3«.*y and closed dull. the people df the country had decided

itnq.iotM ,fc.= 'a:bat, >ur sesk'on. ! count rates were easy to-da>. The j report exchange I ----------- uuon the establishment of an nstitu-
XTI-r uR.Frtone was consistently firm. A',-j stock market was quiet unce.te.n. , -- as Chas Head & Co. to I». R. Bonfcar-d: * Summary nf state banks and trust com- von of learning as affording the best
I the the demand was not large, the pres-j and th «outcome of tne settlement. u,t *-Betwe»n Banks- market held fairly firm, eltho not panics in Greater New York, n»t report- medium for such disbursement.
I en e of ,lr. , xteivlod short Interest wh.cn awaited with some nervousness, von- , Buyers. Sellers. Counter. r K , th" morning. A great tints to toe clearing house : Loans, u - [ier pians are not fully developed.vbut

" 'I.'i eager ti. cover V henever It was pos- 50ie hardened a fraction and Mexican 1 x T funds.... 5-6l dis. 3-61 dis. % to %, ) a _ ’’ . brokers haw taken àd- creese. $7,650,560: specie. Increase, : ia a tentative way she has decided to

BHSrS: sss£HSCT ITiSS&S&C^Ble was noted in the weekly trade re- iinc^n*^'rei^y«trrtlav<8 Cable tr.ms ...9 13-32 9 7-18 9% 9-« | until Wednesday. The bank statéroent Mining Tranactions for Week.4
2»w®. but, at the fame time, it was and about unchanged 5rom j estera. -Rates in New York- reflected the gold snlpments to Can- , T6t , eales on the. standard Ex
ited fat the improvement Is neither as New York closing. Later Untied Actual. Posted. .'*<> specie, with vj,week aN compiled bv the
Kti era. nor as quick as was suggested state, Steel gained half a point, and merlin— 60 davs* sleh.t.. 4SI. 15 439 , x-» 847 (K*9 Cl'>s;: c....nge . . lr„_ . 1 f * . .
tithe trend of affairs last week. There ®h, rc$t of the list hardened In sym- - g ar ng demand .............. 486.35 4>:% a 1”'sytln ** fP iiV e featurZj ehareS of a 10

, it, however. a noticeaMe improvement in lnr J? Thc closing was steady. ! t ----------- | wa, steady to firm w it-1 Uttle feature-] ta) vaU,e of. $525,fll7.9«.
raiment, due in r.o small measure to J ----------- > A BRITISH CONSOLS. ----------- j* Total timres of mine shares or, ail
/ rseeilent trop seperts. , Expected that Standard Oi! Com-; \ ----------- I Reported Canadian Pacific will with- ; local markets, as compiled by Heron-'fS'eSMSS pany^win ask for a re-hearing of dis-- ^ May 2* May... NvVÜÎ Atlantic passenger U Co. were 937,227 shares, of a value

80111 8 * * * Conçois,’ for account '.V... 815-16 81% pool. of $$ a“6M"

TORONTO STOCK BXOHANGB.TORONTO STOCK EXCHANGE.
H

18$L Mr. Frick 

Moore conceived the Idea of securing 
option from Mr. Carnegie for hi.

ame200

Heron (Si Co. Members
Toronto Stock Exchsnfle 

Orders Executed on all Leadinfl Exchsnfles.

specialists Porcupine ànd Cobalt Stocks ]
Information and Quotation, on Request. Correspondent Solitited.

9,70) , an 
200 : steel plant. 
400 ; >0'Paid $1.000,000 For Option.

•‘They got the option and paid $1,000,- 
000 for it. Soon afterwards demoraliza- 

-jy\ tion of the business became so great 
100 that they could not put the deal thru.

2,000 The price, I think, was $160,000,000.
They had to forfeit that option ana 
they were not particularly pleased.

1,000 pretty soon the Federal Steel Company 
was formed with the consolidation of 
the- Loraine Steel Co., the Minnesota 
Iron Co., the Illinois Steel Co. and the 
Elgin, Joliet and Eastern Railroad.

- In 1889 or 1900 J. Pierpont Morgan 
........ .1 organized the National Tube Co. and

..... I was making money. Mr. Carnegie then
100 I took it into his head to build a railroad

i12 Richmond Street East
ÏG> : Ohio. Mr. Morgan heard of it and j Telephone Main S8E1,
100 Î consulted with James J. Hill of tha .
100 j Great Northern Railroad.”
100'1 “After considerable talk, Mr. uni.
300 suggested to Mr. Morgan that he talk 

I went to sea Mr.

Prerogative of Stock Market
Is to Discount the Future SToronto16 King Street West

Can.

JOHN STARK & CO. ,For Sale160145I .1,Beury Clews in His Weekly Review Says the Fundamental Factor in 
the Financial Situation is the Pregress of the Crops.

Stock Brokers, Bond snd 
Investment Agents 

Porcupine Stocks Bought and Sold
26 Toronto St. - - Toronto J

15 15% 15 15%
36% 36% 36% 36%

164% 164% 164 ’ 164% 1,90»
126 127

a invaluable )-acant land. Highly «ult-
For fuE

20»
<9 able for business purpose*, 

particulars apply to
20)
100tCE INVITED.

Ire to oar Main 
St., New York.

A. M. Campbell:

LYON & PLUMMER
6j Members Toronto Steak Bxohangi

Sezuritlei dealt in On âU Exchange,. CorAipei if;
dence invited. -j v

21 Melinda 8t. IiS Phone 7978-9 ^Amalgamated 
Asbestos 

Corporation
Limited

Opened n
■V
M

la
700 to me a-bout it.

Morgun, who asked me how to stop 
Mr. Oamegtè. I to-ld him the only 

#î00 man who had any influence with Oar- 
8.700 negie was Charles M. Schwab.
2.200 “Oet Schwab.” Mr. Morgan told me.

“for a conference.” I got Schwab, and ] 
that night we went to Mr. Morgan a •

■jtjOO house. We conferred with Mr. Mor- coupons due 1st of June, 1911. on the 
9» gan all night until 6 o’clock the noxt p.Irst Mortgage 5 per cent. Gold Bonds 
100 morning and when we left we na-a ^ the Amalgamated Asbestos Corpora-

* t,n. zrss \ «... »««.... *. »« - ««
cwn the United States Steel Corpor- ; that date on presentation at the Royal 
allow- Thereupon the plan for the | Trust Company. Montreal or Toronto, 
United States Steel Corporation wa, j the Bank of Montreal in New York 
drafted. Soon after that time Judge | clty- and the chief office of the Bank 

,— . Moore went to see Mr. Carnegie and ' gcotiand, in London, England.
1.500 i said t0 ihim: "If >-ou are going to take 1 
■ ■ bonds for your property, make them

300 cover the National Steel Company as 
wall..” Mr. Carnegie followied this 
advice; thereby getting for the Na- 

10) tional Steel Company, $50.000,000 more 
300 than It was worth."

Bought Out Concerns.
■ Mr. Gates said the United States 

700 Steel Corporation paid $46,800,000 for the 
American Steel and Wire Company,

400 Cf which he was the presiding genius.
309 xhe property for whtdh Mr. Carne- 
400 • le jiajlj giyen an option at $160,000,000

was turned into the Steel Corporation 
at $320,000.006, said Mr. Gates.

The obligations of the . steel trust, 
he continued, were more then he could 
estimate. First, he said, were the
underlying bonds of the companlea 
that had been turned in; next, the 
first mortgage bonds issued by the 
United States Steel Corporation, to pay 

Carnegie; then, bonds to cover pur- 
mortgages, prior liens and the

J. P. BICKELL & CO,too :
100 !41%......................... ..."

47% 47% 47% 47% Members Chiciflo Board of 
Trade. Winnipeg Grainme 2,300.,

Exchange.
GRAINposition ts 

Information 100 .1 c103% ...
Correspondents or501

FINLEY BARRELL & CO.563
Solicited 234% 335% 234% 2.33 Members AU Loading Exchanges 

Manufacturers Life Building 
Kin* and Yontfe Streets ed;»’

ARVIN
/>■

Stock 2,300
100ed-7 !

IDILDINO
«038-6.
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BANK OF MONTREAL 1200theNE AND R. P. DOUCET.
Secretary-Treasurer.TOCKS Notice U hereby given that a Divi

dend of Two-and-one-half per cent, up
on the paid up Capital Stock of this ' 
Institution has been declared for the 
current Quarter, and that the same 
will be Payable at Its Banking House 
In this City, and at Its Branches, on 
and after Thursday, the First Day of 
June next, to Shareholders of record 
of 16th May.

By order of the Board.
E. 8. CLOUSTON.

General Manager.

600
I on request. 
MUcltod.
.LACE

Mining Exchange 
TORONTO

100 11 CORNERSTONE 
OF WYCLIFFE CHIPEE

1.560
1,600

12,300

1,900

WILLS Hon, S, H. Blake, in Performing 
• Ceremony, Made Plea For Pre* 

servation of Prayer Boo^

160eource
Exchange 10.4<K>

301
200’

BUILDING 8703 Montreal, 28th April, 1911. IS
325320o 4.75 ...
...- 10.50 
106 ...

MONTREAL STOCK MARKET............4.50 4.45
..........10.60 10.50

......... 105 104
—Banks— 

............. 218 ...

In mort Ideal weather, before a bril
liant assemblage, representing the 
clergy and laity of the Anglican Church 
of Toronto, including the Lord Bishop 
of the Diocese, Assistant Bishop Reeces, 
Venerable Archdeacon Cody, Hon. SvH. 
Blake, K.C.; Canon Ckyley, ,N. W. 
Hoylea. K.C.r Prof. Gotten. J. Herbert 
Mason, Rev. C. J. James. Prof. Dr. 
Griffiths Thomas, Rev. Prln. O’Meara, 
Sir Charles Moss, the corner-stone of 
the founders' chapel of Wycltffe Col
lege was on Saturday afternoon declar
ed well and truly laid “In the nama,6f 
the Father and of the Son and of foe 
Holy Ghost." by Hon. S. H. Blake.

The ceremon-- commenced at 4 o dock 
with the singing of the hymn, "The 
Church’s One Foundation." ; K. Mllll- 
chamip. chairman of the building com
mittee, presented the financial state
ment. and Rev. Archdeacon Cody read 
a Scripture lesson.

Dr. Hoyles spoke briefly, referring to 
some of the men who had been connect- - 
ed with Wycllffe from the beginning, 
and in whose memory the chapel was
beMi\ BiakV'was greeted cordially. He 
spoke of the enhanced beauty wycllffe 
would have when the new buildings
cnrhad°magreedd teat tel ^t'b'uS

WALL STREET POINTERS. Had'ne$d thj

Strike of firemen on Southern Rail- college that*the p'rayer^book had beer, 
for twenty per cent. Increase dJ°^.!lted jn the sealed box, as there

was a movement on foot at the preeen-t 
* * * time whereby the liturgy and prayer

Joseph says: Railroads are negotiat- b00k might be destroyed. ’’The true 
for 200,000 tons of rails, a little teachings of the Churc h o f En g la nd_ ^ _ 

more than half being export to South day can ^arry ^baek t^h ^ God ,f 
America, South Africa and Australia, tu , a^n anything in It.”
Business is better. Keep an eye on *e limit an^--------------------------
Westinghouse, it is booked for Quite a 
smart rise. Specialties: Beet Sugar i« 
lust getting its gait. Buy St. Paul and 
Canadian Pacific. ^ _

The BANK OF TORONTO ; .
■es Money. t: —Morning Sales.—

Power—125 at 156. 160 at 153%, 160 at 156%, 
25 at 155%, 225 at 156%.

Street Ral!wa.v-140 at 224. 6 at 223%. 
Detroit—50 at 71%, 50 at 72, 10 at 71%.
R & O. rights—276 at 3%, 125 at 3%, 289 

at 3%.
Pacific—100 at 235%.
R. & O.-l at 111, 1 at 111%. 50 at 110%. 
Illinois preferred—15 at 92%. 
Shawinigan—25 at 113%, 15 at 114.
.Sao Paulo—75 at 173%, 10 at 173%. 
Toronto Ry.—122 at 134, 5 at 134%.
E- Can. P. & P.—50 at 47.
Winnipeg—10 at 235.
Textile pref.—1» at 160%, 1 at 102.

preferred—5 at 105. *
Textile common—26 at 70.
Crown Reserve—25 at iJO.
•Cement—160 at 24; pref.f 25 at 84%.
Steel Corp.—135 at 57. 2 at 57%. 10 at 57%. 
Packers common—25 at 59%, 75 at 00. ■ 
Banks
Royal—2 at 2.28%, 9 at 229%.
Montreal—1 at 253.
Union—12 at US.
Merchants—3 at 187%.
Ogilvie bonds—$1000 at 112%.

cnase
like. . , , e .

"What Is the tangible property be
hind these bonds, and this common 
and preferred stock?" asked Chairman 
St&Ptiley.

“Oh. anywhere from $500.000,000 to
$1,000,000,000 "

"Do you believe there Is any tan
gible value behind the common stock 

hold?" asked Mr. Stanley. •
••I decMne to answer,"

218 219FREE DIVIDEND NO. 110
/ ----------- Cl.

Notice Is hereby given that a divi
dend of two and three-quarters per 
cent, for the current quarter, and an 
additional amount of one-quarter of 
one per cent, for the naif year ending 
31at May,' being at tne rate, of eleven 
per cent, per annum, upon the Paid-up 
Capital Stock of the Bank, hae this 
dav .been declared, and that the same 
will be .payable at the Bank and Its 
Branches on and after the let day of 
June next, to shareholders of reeord a 
at the close of business on the 15th 
day of May next.

The Transfer. Books will be closed 
from the sixteenth to the. twenty-fifth 
day* of May next, both days Inclusive. , -

By order of the Board. »
THOMAS F. HOW

240
202 201% 
... 228% 
196 190

202

195PORCUPINE 
y. for Invest
it about this 
ill glad y mail

117
207

254 250
278 ...

254 *27Sed

CONFIDENCE IS GROWING ^nr. LTD., Royal .Idg. 227% .... 227 ...
... 216% ... 216% 
... 147 147% 147%

srs Dominion 
'el. 156» M. But Public Participation In the 

Market is Small. ,
you raid Mr.

Union ...
—Loan. Trust, Etc.— 

Agricultural Wan .. ... Mr. Gates said Carnegie had always 
been "like a bull In a china, shop, over
throwing every agreement that was 
made between the competing compan-
ieHe thought it was Carnegie’s general 

attitude in threatening the whole line 
of the steel industry that had hasten
ed and brought about the organization 
of the United States Steel Corpora
tion.

ARKER Iron146 146\ 159% ... 139%
169 167

... 197% ... 197%
69% 69% ..

>ck tixchangel. 171

It Stock» , Y-
72 72for sale.

inning A rende.
General Manager. 

The Bank of Toronto, Toronto. 
April 26. 1911.

!” 133
rf204

1190 . 190T & GO. ' 138136 from theJIarrlman estate to make tills 
the greatest educational enterprise In y 
the world. The Institution win be cell
ed the Edward H. Harriman Univers
ity. It will be bullded as a monument 
to the great power and industry that 
made him the wizard of the railroad 
world and as a trlbuute of devotion 
from one who loved him "best. >

Speculation as to the exact location 
University favors 

Mrs. Harriman

Me Exchange.
shed upon any 
h. Prompt and 
[rders guaran
ty years.

- Toronto.

114 i114
200 200

l163 163<.
145 145

100 97% 100 97%
175

■way 
seems likely.S& SON 185 I175 170

4 —Bonds— Erickson Perkins & Co. (J. G. Beaty),
14 West King street, report the following , _ 
prices on the New York cotton market: 1 1,16 

Prqv.
Close. Onen. Hlch 

. 15.3? 15.37 15.4.3

. 13.55 15.53

. 15.05 15.07
. 13.07 13.01
. 13.02 13.01

74 74and Mining r. i 99 99 of the Harriman 
Southern California, 
has not divulged her plans in this re
spect ex!cept to say that the institution 
w 111 probably be on the Pacific coast. 
This would lead to the natural assump
tion that either Nevada or California 
would stand the best ohanre of secur- . 
lng the foundation. And as the prin
cipal centre of the Harriman Interests 
has been for a long time In California, 
there are many who believe that Cali
fornia will be chosen.

l
95% ... '96% ...

1NE STOCKS 
» 3153-3194

82 i.»w eio*
15.37 15.

15.63 15.51 15.
15.03 14.93 14.
13.09 13.02 13.
13.02 12.95 12.

82%
108. •. — —... 108 -XI8 y

90 ... 90 ...
... 89% ... 89%

July-
Aug.
Oct.
Dec.

5810 ÜIIIÏERSITÏ IS n 
HARRIMAN MEMORIAL

& Co. ,ii
4

90 90
■k Exchange.

(4LT STOCKS, 
e Building.

dtf

iCO. Widow of Financier Will Spend 
Fortune on Institution on > 

Pacific Coast.

Sometimes.
"Sometimes," eald Uncle Eben. “a 

man kin build up a mo’ valuable credit 
by keepln’ his promises dan he kin by 
holdtn’ on to his money."—Washing
ton Star. _________________

Exchanre

’Iine Stocks
16 Toront# St. th- situation, 

strong. jI»
NEW YORK, May 27.—(Special.)— 

Mrs. Edward H. Harriman, America’s 
richest woman, is to be the founder of

INE WALL-STREET TRADING. Of CAlfAM►

MME
I

lng Claims
REGOR
ne City 135

'OfiltlMl (IMRTUt, 
• I 654

a great university, a glorious monu
ment to the memory of her husband In 

Some of millions bequeathedthe west.
to her by the master railroad builder, i 
and increased by her wise Investments, j 
are to be devoted to the cause of high- I 
er education after the manner of her 
husband’s predecessor in the Southern 
Pacific's presidency, who founded1 the 
Leland-Stanford Jr. University at Palo

Seven offices inToronto. 3
irantee Stock.
m Permanent

ktinga Loan, 
ktreck Loan, 
c &*- Ingersoll

Branches and 
connections throughout 

Canady.
d

l:
Ipb. Ont. for, some

i £MAPS British and Foreign 
correspondents in all the 

important cities of 
the world.
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General Banking 

Business Transacted.
riculum and endowment. The equal of 
Harvard, Yale and all other great uni
versities of the land, It will br lacking 
in nothing that money can supply in 
the way of equipment and teaching 
force and facilities for carrying dfi the 
work of instruction In all literary, 
scientific and technical branches.

Millions, as needed, will be supplier

rlsters, Sollol- 
iple Building. 
South Porcu- r

ed
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