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THE COMMERCIAX/.

Mineral Resonrces of British Columbia.

At o timo when the mineral resources of
British Columbia are attracting attention, ns o
sequence of the discoveries that have been mado
in its Jatent mineral wealth, and when it is be-
coming increasingly apparent that upon the de-
velopment of this subterranean wealth the
future prosperity of the province will to a great
extent depend, 1 will luy the following particu.
lurs before your rowders, vespecting the pros.
pects this countty affords for profitnble mining.

As is well known, British Columbia cameinto
prominence in 1838, us u result of the gold dis.
coveries on the bauks of the Fraser river in that
year; aud from that time to the prescut date
gold mining has formed one of the most im.
portant industries in the province.
past few years placer mining having declined,
attention wust now be paid to the quartz lodes,
whence the gold in the placers have been de-
rived, and the success which has attended
operations in this branch of mining in Califor.
nia, Australin, and other renowned gold fields,
should give a stimulus to the atarting of similar
operations in this province.

Placer mining forms the precursor to the de.
velopment of quartz mining, and the rich auri.
ferous ficlds which have added so much to the
prestige of Dritish Columbia, will evidently
soon receive the attention they deserve, pre-
aenting, as they do, geological features analo
gous to the Califoraia fields.

Before procecding further it will be well to
recount the disadvantages which have precluded
o successful development of the quartz ledges
in this provinee in the past:

1st. A serious drawbuck to a successful pro-
secution of quartz mining heretofore was the
remoteness of the district from railway com-
munication, and the crippling charges thercby
entailed in transporting freight and necessary
mining machinery, and in countries with such
inadequate facilities of transportation, capital-
ists, as a rule, evince a disinclination to invest,
pending more favorable opportunities for more
cconomical working ; and in this way many
promising minces—no matter how deserviog
their intrinsic merits might have been—have
been temporarilysuspended, awaitingtheadvent
of the railway with its beneficent influence.

2ad. Placer mining has always proved a
fascinating pursuit, and free from the apparent
risk and lay out in connection with the moro
permanent brach of mining ~quartz operations
—and when Zold has been found in paying
quantities in the alluvial deposits quartz ledges
were cither ignored or deferred for future
working.

3rd. On the placers giving out, the gold
miner, with his accustomed restlessness, starts
out for some new field, and, in due course, is
followed by a geaeral exodus of his zealous
fraternity, and the gcld ficld thus becomes de-
serted, which cause also accounts for tho
paucity of quartz operations in the localitics
where rich detrital deposits of the precious
metal wero found.

4th, It is & well known fact that in the past
tactics were resorted to in conncction with
quartz mining incongruous with bona fide min.
ing, which had the effect of depreciating the
reputation of certain mining districts in the
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province, and proving projuddicial to the mining
intorcits at large.

Public confidonce--ulthough a slow growing
plant—is, at last, being vestored, nnd when one
of tho undertakings now being worked turns
out successfully, soveral othor properties, which
havo languished through lnck of capital and the
insuporable difficulties whivh I have cnumer-
ated, will bo readily ncquived, and capital will
not bo ¢hary in embracing opportunities hither-
to ndglected. Kxporience hns taught us that
tho discovery of, ut least .o puying_inine in &
new country-—now as rogurds tho dovelopment
of its mincral wealth-—{s u sine quo non to the
opening up of other channels of undeveloped
wealth, and this hus been plainly, demonstrated
by the results which have followed, and are
still following, the untiring efforts of the share-
holdets of the Tréadwell mine, Alaska—a
country aptly described as the * Great Lono
Land,” and which, literally speaking, has been
born under the **Stas and Stripes,” and where
Amecrican enterprise is making rapid strides and
meoting with deserved remunerution—a country
in fact, although a fow years ago a terra incog-
nita as rogards minoral wealth, to-day bids fair
to Lecome ono of the mest extensive gold pro-
ducing countries in the world.

What has been dono in the shape of quartz
mining in this province in the past has been
dono by persons of limited financial means, and
despito various obstacles, aud oatside nssistance
which was sorely needed to foster the mining
industries, was not forthcoming, for reasons
which I hava already adduced ; but local enter-
prise, although ontirely inadequate to meet the
expenso incidental to a wmore extensive develop-
wmeut, was instrumental in throwing light on
the long concealed trensures, and proving con-
clusively that this country, like its *‘rich
neighbors™ is well worth the attention of the
capitalist,

Having thus dilated upon the obatacles which
militated against quartz wmining, I will now re
fer to tho resulis of past workmgs in the gold
fields, which have been given to me by an old
pioneer : and it will bo scen that if past records
of wealth are an inducement to start quartz
mining operations—and I know such records
have formed an important facter in launching
companies for quartz undertnkings in various
parts as evidenced by tho exertions put forth in
obtaining capital for the Australian and Brazi-
lian gold miues—British Columbia is entitled to
overy attention, It is well known that the
tnost extensivo and lucrative gold.field in this
province wus Cariboo, and some idea may be
formed of tho viches of this famed gold mi. ing
region when it is stated that the actual yield of
gold from 1861 to 1882 amounted to $10,000,000,
My informunt says “tho Aurora Company pro-
duced 500 ozs, daily ; the Wake-Up Jack Com-
pany 175 ozs. duily; the Cameron Company,
130 to 400 ozs, daily ; and the Rabey Company
from 300 to 400 ozs. daily.” Thero were several
other claims which gave cnormous profits, but
tho results given above aro sufticient ovidences
of tho producti\ouoss of this field. Of course
the returns I havo given refer to tho *“‘palmy”
days of Cariboo.

I will now rofer to another branch of opera-
tions—thnt is, silvor mining. ‘Theargentiferons
ores which have boon discovered of late, amd

croppings of which have been assayed with
stisfactory results, prove boyond doubt, that
when proper depth is attained silver mining
will come to the front, in districts where these
ledges have been discovered tho stratifications
are favorable for tho presenco of silver; it is
well known, too, that the *‘great silver belt”
which runs northwest through New Moexico,
into Colorado, Wyoming, Novada and Idaho,
runs throngh this province.  Argentiferous
ores yiclding high nssays have been found in the
Eureka mine, near Hopo; Nicola Valley, Cher-
vy Creek, Queen Mine, near Yale; and at Jile-
cillewaet, and reports have been received to
the cffcet that rich deposits have been found in
the Toad Mountain—which locality is attract-
ing considerable attention and bemg prospecu:d
with vigor,

An important featurc in connection with the
development of mines ‘n this province and one
which cannot be overrated, is the favorable lo-
cation of the properties. Nature has been lib-
cral in her supplies of wood and water, thereby
cconomising working expenses in opening up
the ledges, and with such facilitics, combined
with the unfettered and liberal mining laws in
this country, which, in marked contrast to the
mining laws in the Mother country, exempt the
sharcholder from *‘fines” and ‘‘dues” which
have proved so detrimental to the interests of
British home investors; there are almost un-
equulled inducements for the capitalist in this
great virgin field of mineral wealth,

And now as to railway communication. It
is patent that tho great trans-continental rail.
way will play an important part in opening up
the resources of British "Coluinbis, rendersing
the methods of transportation-easier, reducing
the cost of merchandise, and fosterixig the min-
ing indnstrics at large.

Capital, then, is what is rcqm{ed to lay open
the stores of dormant wealth, and it cannot be
reasonably expected that any oxtensive opera.
tions can be varried on until “‘men and means”
are forthcoming. In the recently discovered
gold fields of the Mysore district, (Indla), in
the promising mining regions of Brazil, *Vene.
zuela, Bolivia, Chili and Australia; in tﬁe re-
contly acquired propertiecs in South Africa; and
coming nearer home—in the well known fields
of Calorado, Nevada and California—capital
has found its way to nourish the mining inter.
ests, and it is to be hoped that the day i3 not
far distant when British Columbia will receive
like attention,

To build up the mineral resources of this
province it is not necessary to call to itsaid the
modest prospectus, partaking of the style of
patent medicine advertisements, but it haos the
living mineral in its midst, which speaks for
itself, and which should satisfy tho inost fas.
tidious speculator.—J., F. Sidgmore, in Kam-
loops Sentinel,

“The annual tweceting of the sharcholders of
the Unior Bank of Canada was held recently at
Quebee. The net profits of the year reached
$120,275.86, or ten per cent. of the capital in-
vested, Ouf of this tho annual dividend of six
per cent. was paid, $50, 000 were added to the
Reserve Fund, which now stands at $100,000,
and §20,342.73 carried to the profit and Joss
accounts. . .



