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intelleet which bas ceased to work. In bis case

dJeath robs the world of nothing that he amass-

ed i but it is ail the poorer in the fact that the
powser which directed ail these vast concerns is

no longEr potent. Sucb a loss is the obliteration
of capital, because it was the. intellect, the fore-
sight, the directing energies of this man whicb
created the capital we now call Mr. Stewart's
weaitih. The loss of this wealth would not have
been a greater blow to the commercial interests
with wiicli it is bound than the loss of the
intielligencsce which mq(de hi incrcase its func-
tions and nultiply blessings wherever its
iliience was felt. It is oo customarv with the
intiii<iiig crowd to belittle the usefulness of

imen.like Mr. Stewart ; but without theni the
world would bu a sterile and unproductive
desert. They ara ib motive power whiclh tur:a
the wlcels of trade, and Alexan !er T. Stcwart
iore than niy man of his timie was t he

excimplar of commercial probity andti usefilness
and sucecess. There are many things to bu said
in his honor, and Orst anmong these is the fact
tliat the fairness of his dealings were never
questioied. Wien his busine shirewdness was
the keenest his integrity was apt to be slown in
its brigltest colors. Those who deaIl with iml
caver baid occasion to comiplain iast ihey weuie
lhis victims, and wien he markcd his goods
down that lie migit sell to buy again he was
cbey ing tei law of morals quite as much as the
laws of trade. It is by such devices and
tilrougli men with the quick wit to adopt Ilim
ilat business energies and enterprises are keep

froi stagnation, aad because of this me reiants
like Mr. Stewart are among the m ost useful and
ilaportant inembers of the community.

Wlin we consider the immense wealth lie
accumuitad we must estimate the character of
the man to whom ail tlhcse things belonged,
not so much because lie bouglt and paid for themî
as because he created tiam. Out of the little
storeroon at No. 283 Broad way they ail may be
sid to have come ; but il fact they were
coiied out of this mnanî's brain, and the vaine
of 1l tlhis property and these pervading business
enterprises is, after ail, but the svork of a single
miud, directing and controlling the forces
whicli make society and government, liberty
and happiness possible.

SUN 3NIUTUAL LIFE INSURANCE CO.
ANNUAL REPoRT.

The adjourned annual meeting of the Suin
2luual Lfe nsurance Co. of Montreal, was
helId on the 

2
9ti ult., in the oflices of the Comîî-

iuany, in Montreai. Wfe give the mîost imi or-
tat lart of the Report

In coiiformity with the Act of Incorporation,
tile asnnual n'eting was callead for the 2nd
.larch, but to afford tue time required for an
audit of the Compauy's books. and te have the
life risks valied, that meeting 'djourned till the
20th.

In1 the Life Department, the number of pro-
posals sublitted to the Board swas 449, to insure
(G89,719.32. on which the annual premimtin was

522,828.51. Of these, 397 w-cre accepted, assur-
îg S582,219.32, witli a. premiun income of
19,2G3.1ii 43 for S87,000 ivere declined and

withdrawn, and û, for S20,500 are still, in abey-
aice. In the Accident Departîment, aithougli a
few risks were assumed from friends early in
Ile.year, yet arrangements for conducting hie
business were not completed for a considerable
tinte later; and, as was stated in advance in
lust year's report, Ihis branch lias, to a very
large extent, been made subservient to tha mno e

important business of the Life Branch. Niot-
withstanding these hindrances, there wera
received 1,021 applications coveriig assurances
for $1,218,500, besides inennities. Of iliese,

,014. assuring S1,177,50, were approved and
policies issed ; the balance were declined.
Judging fron lie short trial given to the
Accident Branch, the Directors are fully satis-
fled of the wisdom Of their decision in Lnitin
in practice two branches se closel and inîti
mately allied to eatcli other. A very notice-
able fatture in the annexed Statenait of Re-
eeipt and Disirsements is the exceediug maIl
amount paid during the yeaîr for Death CIaims,
-a befitting testiiony to the great cara and
skill exercised in the selection of risks. 'The
total amount paid frot the organization of the
Compuanyis 12,500, while tih incaerest earned
on investments alonre foots ap S32,350.70 i

As wvill he seen on reference to the annexed
Sttaertts, the svere economnîy lracticed in
forcer years lias beei carefully followed in the
expeiiditure for last ycar. disideting that
tile expenses of oth bralilcles are iniclded in
u ele siutaeinent, anld tliat the entire plant

fcr the Accide t busiutess liad te bes pruvided,
and first commissions allowed on al tIe pre-
msiiis received tIherein, thie expenditure for the
year imist onitisend it eLf tu i lite Shurlolders
as i-enirkably low. According to the Act of
icooi'ation, profits caninot be divided unîîtil
the Compiilainy shall liae been ful live years in
active existence ; thelrefore, hIe siirpi.s will
not lie divided tilt after the close of the
Compuan's book: for 1376. But, in lthe mean-
time, it wias fat tlat hie really prosperous cun-
ditioin of the Company would be mîsore apparent
by having un exibit of Ile Assets ant Liatbi-
lities iniad ouit by an Actuary, ailtogetiier inda-
pendent of the Copaniiy's officiais. Accord-
ingly, the lon. Eliztir Wriglit, ii emiinen t
.4 etuary, of BostIon, wvas emp lyed, using the
Atinerican Expeirieice Table of Mortality, nd
44 per en t. iiterest, the resi t f wihicliis given
in il certificate t rein that geiitleimen whic is
appended hereto. Tue position of the Coin-
paily as shown by that investigaïon is such as
to unvite sipecial remurk ; iltiou gli it is but
futir ina a. half yars siltee the organization of
the Cuiianiy, il lias now at l primiltn reserve of
Su13,950.50, quite iidependent uf its paid-iup
capital, ca iclatcd at tilt low rate of 411 per
cent. interest,after providing ioi miatured claimîs
of S00, leaving t profit surplus cf S 12,38u1.47.
To this siould te added $3,535, as thie increaîsed
or market value of iivesitiits ;itese being
giveîî in the niiexttd sciedule, at theirh origialu
or net tOst to the COipîaniy the reai pruit
surplus would thus be $45,915.,7. Another
impormuit matter in this cuninctiont siould be
neitionued. Professor Wright estinautes tlat
huad we adoptetd the Carlisle table of imiortality
and 5 pr cent. initrest in the viiluiation of our
reserves. these wvould not have exceeded 5100,-
950.56. The surplus woutild thus have been
proportionately increased, netting the lîanîîd-
some sin of 52,9J15.47. These fats, while
fuliy sustainîing the Prudent, economical policy
of Ibe Directors, should strontgly coimend le
Sunt 3lutual te the confidence and acceptauce
of the iusuring public.

Notwithstaliditg the imiîavoidaible lapsing of
many policies and the surrender of nlot a few,
the inevitable consequence of the ' liard tiies,
it is very satisfactory to kinow' thalt, for thie lpst

, 47.130.02 was added te ouîr gros: aîssets.
he cold acd progressive chtarater of the

Companty in this regard may lie best shownî by
tabulatinîg these Is they stood at close Of' the
past two yeais :-

At sist Decemuber, 1874......5171,3G2.81
1875...... 218,498.33

Considering that most of the Comtpany's
investments are now earnîing a highly remnuoter-
ative rate of interest, the Directors deeîned it bit
fair to the sharelolders, w'hose dividends have
hitherto been at the rate of en) G per centî.,
thant that for 1875 should at least he equivaIlent
to the average rate realizel on investiments ;
therefore a dividend was declared and paid on
lst January last, ant the rate of 6 Per cent. for
the ten (10. months up t that date.

T'. JAMEs CLArXTON, Vice-Presileit.
11. FI. GAUT, ,lIanaing Director.
sTA'IE.MET OF RECEIPTs AND ExPENDiTURE FOn

YEAn 1875.
Recceits.

To balance ns at 31st Decemt-
ber, 187-1 .--..........................S l48 5G

To Lie Premiiuis, SG1,303 93
To Accident 4,001 01

-- - 65,304 94
Tu Interest ..................... 11,090 55

Disbursements. S227,880 05

B3y Claimls Paid S3,500 00
By Accideit In-

elmnîities Paid 124 29
83,624 '29

By Re-assurance Priniuns 239 32
By Surreinder Vaiues Paid 7(37 5)
By Divided paid on Capital 3,000 00
By Commissions.............. 5,320 3m
By Medical Fees.............. 1,031 40
By A dvertising, olice lRenat,

Salaries, Directors Fces,
l'riiitinîg, &c ................. 17,22$ 99

53I,803 80
Bys- Vala tce.................. 196,076 25

.- .--- 227.880 05
Assels.

Coisistin g o f-
G ove r ie nt
Bon ds................... S20,000 00
Debentures...... ........ 32,05. 001
Bank and Building

Society Stock.... .. 5G,831 39
Loans on Real Es-

tate ...... ,.............. , 9
Loans on Policies .. . (3 7
Office Ftrnittre... 3.. . 54
Cash in Agents and

other hands......... 1,007 02
Cashî in Bank and

in hand ............... 13,143 92

r 196,076 25
Ititer es t

accîrut'd 1,744 25
Outstand-

intg Pl r e-
m i i i 9,089 il

D e fe r r e d
P r e titi-
umîîs........ 8,054 22

- - 1,887 58
- --- S214,963 83

Appropriated thus:-
Cllai ascertaiii ed,

due subsequeit
to ist Jutîînana'y,
187 .................. 8000 0

Capital paid tnp...... 50,000 0
Life Reserves nt 44 lier

cent. on ail existing
Policies..Sil4,159 63

Less Reserves on Re-
- insurances ..... 209 07

-- 113,950 5(3
Reserve on Ac ci-
ient.Assurae.... 632 80

Si 72,583 36
Divisible Surplus .. .12,380 47

3214,963 83
R. MAcAiA, lu. Il. G.LrI',

Sectary. .lanaginig Director.
Boston, 1arci 1631h, 1876.

This certifies that t have vtiued seriatimtt tbe
Policies of the SItiN MUrJA LtAF INSURANCE
COIMPANY OF MoNTREIAL, outstanding December
31st,.1875, and find their net value at that date,
by the Aiserican Experience Mortality Table,
with interest ai 4j per cent., to be as follows:
No. of .Policies Amout111. Net Valiue.

1,046 Sl,921,211.32 $114,159.63
Showing a surplus of Assets, as the sane

were stated to me, of 392,380.47.
ELIzUa Wnîan-r,
Consulting Actuary.


