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bya financed anits reinforcing the. streagth ia prlvately-

;for fianced starts, total housebuildlng 'activlty in Caen-

s. ada sbould continue et this uausually high levei for

ttn a numba' of mnths. Total l.weiaieat actlvity in

ia housiag could run up le, one-lfth higiier in velue la

jj 1971 çouipare4 with 1970.
Ia 1971, consumer spendlag seems likely te ho a

va s much stronger element in the econotay than vas the

it of case la 1970. The saving rate of the. Canadien con-
sumer bas been unusually high during the past yeas

and a return te a more normal savings pattera would
suggest a stronger mnarket for consumer goods gener-
ally. The. lacrease in housing starts nov under way

wll encurge consumer deqmn4 for home. uppliances
and homea furnishinga. Wi*1h easier csedit conditions

rable and4 setemnf th~e major 1970 ptrke, bighor kiuto-
tiu motive sales arealpso la prospect.

ditTl renewqd prowth of activlty in buins capital

yer pendilng ia 1971, following four years of reIativelý
16 flat os declining spending actlvity in this sectoL. The

r8iauI delayu ancouatered la the realization of intendeè

3?Çco capital expansion programs ln 1970 caused by. woùl

stoppae and th~e squeeze on eçisporate llquldity and
;tries orofits. apucar to have resulted ia a considerablt

can


