
1991 No. 21

Article 9

Associ ated Enterori ses

Where

(a) an enterprise of a Contracting State participates
directly or indirectly in the management, control or
capital of an enterprise of the other Contracting State,
ýo r

(b) the same persons participate directly or indirectly in
the management, control or capital of an enterprise of a
Contracting State and an enterprise of the other
Contracti ng State,

and in either case conditions are made or imposed between the two
enterprises in their commercial or financial relations which
differ f rom those which would be made between independent
enterprises, then any profits which would, but for those
conditions, have accrued to one of the enterprises, but, by reason
of those conditions, have not so accrued, may be included in the
profits of that enterprise and taxed accordingly.

Article 10

Dividende

1. Dividende paid by a company which le a resident of a
Contracting State to a resident of the other Contracting State may
be taxed in that other State.

2. However, such dividends may also be taxed in the Contracting
State of which the company paying the dividende ls a resident, and
according to the laws of that State, but if the recipient is the
beneficial owner of the dividends the tax 80 charged shaîl not
exceed 15 per cent of the gross amount of the dividends. The
provisions of this paragraph shall not affect the taxation of the
company on the profits out of which the dividends are paid.


