
re to rulea.-e and disehlarge the cmayfromi ail dlaims
1 to itithioi-izg, thei dufundant Bull to delivur ;and QOVVto

E. II(ersee aIl the assets anid ofpet it lw oilpally«
Followilug thesu prm i>îo1s -was a stiplatýion thlat the

eem Iitsold talke effeci anld bucomeopaie on] v w
)te vy ail thle erdtrbut flot beforu. Il neye\(r Was,

1)te Ny ail the reitr and sonyrbcau operative
bind thle ecitlors to aceept 40 cenits on the dollar ofl thoir
unls aigainst the, -onlpanly.

On thug 2114 Outobur, 189 another trainsaction tokplaut(
Ceen tlî4dfendant Buill and the defendant luerse thei

tilt of wihwas 1h1t thie (lefendant Bull1, with the ssn
A.. E,. Ileac, excued insitument whecrubv, afler revit-

the assIumen'It bY the coman to Bull h offri
dIe by A. K. 1Hersoe to the creditors of a c-ompusi-
n of 40 ce-nts in the dollar, and thiat the( creditorsý had tic,-
itvd thec offer and that the defcndant Herisee hiad agruvd tg)
e upon imacîgf the paynient of the said -omnposition to the
(l creditors, the( defenldant Bulll granted, assigneil, and
nwferred ail the estate and assets of thie -oxnpanv\ to theý
endant Jlerser upon, and for cortain trusts and puIrpo.ses
out in the instrumeiint. Tlhese weri, expressed to be as

lows, viz., thlat thle dufendant Heorsue shboLld pay thev aforv-
(I comnposition of 40 cýents in the dollar on thie chiinis of
Il of the creditors als haid agreedl to aceept the saine, and
r ini full or miake such settiement as hie ighut be able of thie
mis of siuch of the creditors, as had not agTreed to accep)t
h composition. together w-ith preference and p)rivilteged(
ins and the cýosts incuirredl by' the parties in respect of the
ignulent b.) the comlpany' to Buill. Subjeet to those pay' -
nts, the defendant lesewas to hold the transferred
,te and assets to and for his own sole and only use for

r.And the defendant Hersee covenanted with thg- de-
dant B3ull to pay "such composition and caimis and f rom
le ta turne and at ail timles well and trilly se and ke
,Mleas and f ully indemnify" the defendant Buill.

The defendant Ilersee reevdthe estate and assets f romi
endant Buill, and proceedged to pay« thei creditors. Thei (
intiffs refnsedI to acetthe 410 cents In the dollar tendered
[hein, alleging that he(fore the execuition of the( instrumient
the 2rid Oc-tober. 1899, they «hlad reptidiated their accept-

of a the offer of Composition, and hadl notified the -oi-
~of thieir withidrawal froin the agreemuent. SublsequetntlyN
vbrouglit action against the companyv for the reýoveryv of


