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TRADE AND ITS BALANCES.

An ably written article on Il 'Flic l"nuilSituation iin Canada " appears
in the July number of the Cazaiin 3/lon//z/ly. It is replete with useful infor-
mation, wihile tlîe statistics supplied are likely ta be (jiite reliable, becauise the

author is in a position which makes il speeially easy for hini to verify them*ii
V/bat the article lacks is decisiveness. It states facts, but leaves the inferences

vague and indefinite. IL leaves open and uinhurt the prevailingl modemn falla-
cies regarding the Ilbalance of trade," althougli it is hardiy ta bce suppased tinat

its author is ignorant of the trutb vhichi unrlerlies tuie mere outwarcl appearance
from which these fallacies are derived. 'l'le l)ol)llar mmnd grasps nliost readîly
the idea that wlîen we have irnported, sLîy $î 00,000,000 of goocl;, and onlly

exported, say $So,ooo,ooo, we must have traded( îmnprofitably, becausc wc have

still $2o,ooo,ooo to export i order to balance. Yct tlîis is an appearance onlly.
If the Custorns returuîs showed the debtor and creditor sides of eu-h trader's
ledger, no doubt this viexv w'ould be correct. Bi3t sncb i-i not the case. The
balance of tiventy millions above mentioned niay, snd generally (loes. mleail
really, partially at least, profit on the transactions, and partiaiiy (lcbt not yet
defrayed. The Custonis retumus show orily tbe entered value of the respective
commodities, and furnislî no dlue wvatever to the reaiized price cither of imports
or exports. For example, goods which scli her-e a1t $1.50, may be paid for by
one bushel of wlieat, costinog 95 cents, wiiich agaîn niay realîze at its port of
destination $i. îa. Does tbe' difference in bath cases cîted, less freighit and
cost of handling, represen 't a balamnce of trarle agaiiîst the trader, or in) bis
favour? Does amîy différent line of reasoîîing appiy ta $iSo,ooo,ooo of goods
realized at that price, and paid for by $95,ooo,ooo ?

The plain fact in political econonîy uîîderiying these by no means origimnal,
and very antîrîuated statements, ms s0 -;ery simp)le as alinost ta reliuire a])ology
for its re-statement, were it not for the iight wlîiclî its acknowiedgnîent pours
upon some of the statÀsties contained iii tue article to wliicli reference bias been
made.

Our total trade for the ycar 1S72, as stateul by ý\1r. Iledley, xvas -

Imporb ................... ............ ...... $107,709,00

EXPOrt'......... ....................... S2,639,000

If there be any truth iii the deductions no aide, this would shaow ami
apparent profit of $2 5,000,000 on tînt year's transactions. Wbhilc il 1879 ive
find:-

Import......................................$S,904,aoo

Fxot.......................................71,491,000

or an apparent profit of only $ 10,500,000. Granting tîbnt ite first-rnci-tianied
year (1872) part cf the apparent large profits werc niot real, but represented
increase cf debt not yet due, still the saile elernent cannot lie vholly discarded
from, aur calculations as regards the results Of 1879 ; and the conclusion
inevitably reached is, cithier tînt our dcbts were ilot so prornptly liaicl in 1872
as in 187 9, Or cIse Iliat a less ratio of profit ivas earne(j in tlîe latter year. In
view of the vast arnount of debt piled tmp tbe years precedimîg T879 which. wsas
neyer discharged at al], as evidenced by the Tinsolvent list, we rnndestly incline
ta the opinion tînt in 1872 profits were srna]l and unclischarged liabilities large,
while in 1879 credits werc mtîch curtailed, amîd profits must have been relatively
greater ta, enable us ta show even such resuits as are exhibited by the rcuns.
We think the experience of those interested in Canadian trade ivill fully bear
out these conclusions. It is not in times of inîflation tint the pruident, careful
and hanest trader can show the best results as rekards profits; yet it is
precisely at sncbi periods thiat the reckless speculator cari boast of ]lis emiormatus
Ilturn-aver " and the " prospects " w'lich lie before him, 'lot fronuie rhesut
of bis present trade but its future increase.

There is little reasan to doubt tînt our present trade, thoîughi nuchi con-
tracted, is soumîd and fairly profitable, althomgh there is no iuuinediate prospect
cf any considerable increase ini volnune. l'le point for oîmr careful considera-
tion is, how are we investing Otur profits ? ThlIc "balance of trade," apparently
against but for the Most part really in aur favour, is generally invested ivithin
the cauntry where it is is earned. The IlN.P." is hîardly vigorous or thoroughi
enaugh ta prompt belief iii a possible nîonopoly of tlîis mnarket or ta induce
investinents in nuufacturing industries on the strengytl of it. AIL it can be
expected ta do is ta temporarily checer thosc svbo have already invested their al
in these preGariaus enterprises whichi re'quire fostering because they are not the
praduets of superior genius, inventive talenît aîîd actual usefilness infused into
the articles made. The resuilt, therefore, as regards the public at large is a
plethara of haarded ivealth, seekimîg profitable investunent and finding itself
partially shut out by an ineffective Chinese wall frorn the channels of the svorld's
trade. Unless ive throw dosvn that ivaîl on hoarded svealth, capital ivili bc
ternpted mare or less into eventuaily uuîprofitable investment in nmanufactures
which if left free ta select, the cornrnrnity coffld obtain at less cost elsewhere. A
decrease and shrinkage of values of aIl commodities ivithin the country must
înevitably ensue which ivili compel exports at svhatever cost and finis decrease
the balance of trade against (?) us and quite as realiy decrease aur real profits.

This pracess is precisely what we have seen acted out before our very eyes
bythe neighbouring nation, while the wiseacres who canstructed one fatally

attractive but delusive "lN. P." have becn pointin 1g to the balance of trade in
favour (?) of the United States although the fact actually showved a dead loss on
their tracle, as an evidence of prosperity to, be copied by uis.

It is quite proverbial what fate awaits those who are blindly led by the
blind. If wve wouild cease wvilfully to blind aurselves ivith -.elfishne ' s and

choose to sc, thiere is yet time to retrace Our steps before the ditch is reached.
We migbt safély trust trade ta adjnst its own balances free from govcrniental
attempts ai tificially to construct Il national prosperity " ont of anl " N. P."
Goveriiment can derive its revenue by direct taxation witlinnt much difflculty
so) soon as it reduces itsclf ta one central governing b)ody. Its present cigbt
au\iliary gaverninents are as useless and far more expensive tlîan the, super-
fluons Il tails " of tliat ", Iîsia " wlho rejoiced in so Il rnany." Canada ivili

w'ake nid i nh licir cyes open saine of thesc days ;and nleither Il aninexation ",

nar Il lindelpeideiice " will be lier cry, as slue begins to sec, b)ut frecdom fromn
trade nostrunis ,nd econiy and centralization iii the administration of
goveronienit. bt/tr<z

THE UJSE 0F ALCOHOLIC STIMULANTS.

So manv article s and îpampihlets have beeni published discussing the uise

and abuse of alcoholic stimulants and with so little apparent effect, tliat another
dissertation in this place rnay flot perhaps awvaken any înterest. 'Ihere is no0
doîîbt, liowc'ver, tint if a definite conclusion could bc arrived at froni the

evidence wvhich lias s0 frequenitly been placed before the public, the uise of
alcohol and its compounds, both medicinally and dietetically, would cither
diminish greatly, be entirely stopl)ed, or be uiscd to a greater extent. For if

those among the respectable portion of auy comniunity wvere convinced of the
absolute injury of these liquids they wvouId discontinue their uise, and very suan
after adopt by general consent some systerrn of checking or stopping conipletcly
the use of themn among those who have less control over thecir appctitcs. On

the other hand, if it could be shoivn that alcohol, pure and simple, or any liquid
iii general use as a stimulant into the composition of whichi alcoliol enters, wvas
of any dietetic or medicinal value, or of any benefit, greater or lcss, to man-
kind as mankind (degeneratcd 1)hysically if not rnentally,) is nowv constituted,
they or somec of themn would be used even. ta a greater extent than at the
preseuît turne.

The subject lias recently beeni referrcd ta by Dr. R. M. Bucke, of London,
Ontario, before a meeting of medical nmen lield there, and further discussion
invited by the issue and circulation of a pamphlet by him, decrying the uise of
alcohiolie stimulants iii amy wvay, shape or mnanner and for any purpose. I do
not intend to criticise bis views point by point as they occur in his pamphlet,
but wvill controvert some of bis conclusions in the course of this paper. The
general conclusion that I have corne to rnay bc statcd in fewv words ; viz:-That
used dietetically, alcoholic compounds are of no positive injury to adult persons

generally: and niedicinally, they hlave proved thenmselves to be of* no littie
value. These points I have arrived at from a careful consideration of the dala
fu.rnished by wvell-known and able medical nmen, who frorn their every-dav
practice and careful experimlents have deduced the facts hiereinafter stated ;
and fiorn the experience of many people around mne, some of ivhorn accasionally,
wvhilst others regularly use alcoholic stimulants, and fromi no littie personal
experience and observation on my own part.

1 will here say in regard to habitual drunkards that I believe no argument
can be educed frorn their circumstances against the general use of stimulants.
My sincere belief is that those wvho use stimulants excessively and ta such anl
extent as to becorne confirmed drunkards, are rnentally and rnorally incapable of
controlling their passions or animal desires in whiatever direction they May tend
or their bringirig up or mode of life lias taught thern. With such lack of wvilI
or control over themselves, they wvill neyer become good citizens, and the soonler
this class of licople die out the better for the community. It is not necessary
to say tînt it is pitifuil that such persons should be alIowved ta continue in their
degraded position without an effort being mnade to rescue them. But what can
be done ? Their degradation has resisted in many cases every effort ; all the
money and pains lavished on this cause seerns to have failed in accomplishing
the ultimate intention of the many certainly good and charitable people wvho
spend their tirne and wealthi in endeavouring to restore the lost to a sense
of thecir rnanhoad. It is a question now whether drunkards are worth the
trouble they ca e and whether a confirmed drunkard can be reforrned at ail.
The penalty is their own. Tlîey place the chain about their necks with their
own hands.

It is not justice that a whole nation should be denied what universal use
lias sbowvn to be useful if not necessary, in order that an insignificant minority
rnay bc prevented frorn excessive indulgence. Useless also it is when even if
liquor wvas impossible to get their evil tendencies would but direct them to
another course equally degrading. It is graduaily beconiing a general opinion,
as Dr. Paget rernarked in an .essay on alcohol, that drunkards and total-
al)stainers were two srnall minorities which could be set against each other

and disregarded.
It is not My intention ta offer any plea for the use of alcohol, or any

preparation of it, for it is freely admitted1 even by many advocates of itg,


