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the }'ight under the policy to rescue the vessel,
th_e insured not being a party to the contract
With the wreckers, nor having notice of the
salo, and having served a notice of abandon-
ment, which was not accepted, the New
York Court of Appeals says the insurers are
Precluded from insisting that the vessel was
m. & total loss within the meaning of the
Policy.
Tcn'lzms’ Gas Comrpany or ELwoob vs. THE
E;“ or ELwoop.—The town authorities of
“‘"006. Indiana, granted the exclusive nse of
P streets and alleys to the Elwood Natural
as .Compa.ny, and refused to consider &
(l;:tlflon for similar rights of the Citizens’
; mpany, and enjoined the latter from putting
% & plant. The latter company brought
:ctmn against the maunicipality, when on
ﬁll’ap:d the Supreme Court of Indiana decided
exal oo tOW_n or city has the right to grant the
o usive nght’of its streets or alleys to any
w::l’&ny or oorporation for any purpose
tever, as this would allow it to oreate
and maintain monopolies.

ANSWERS TO CORRESPONDENCE.

‘hENQtlmxfz.——‘l‘he semi.annual dividend of
3 L) Onh.no Industrial Loan Company was

eclared in June last, and was at the rate of
Seven per cent.

Meetings.

THE CANADA LIFE ASSURANCE
COMPANY.

The annual meeting of the shareholders of
H: company was held in the head office,
T‘i:llton, on Tuesday, the 28th.
M. e following gentlemen were present :
Q celﬂl‘!- Adam Brown, M.P., Alex. Bruce,
:U., Hon. Mr. Justice Burton, Toronto;
G::::n F. Burton, Campbell Ferrie, F. W.
Dutes, Wm. Hendrio, R. Hills, Very Rev.
F Innes, London; W. R.Macdonald, W.
Rid d";‘““?, G. 8. Papps, A. G. Ramsay, John
r;; 10hYn Stuar&lﬂezia Yates, Brantford ;
. Young, Alex. . i
an gI Dl‘-AMMxlonil i msay, Dr. Mullin,
r. A. G. Ramsay, president of the com-
Pany, took the ohair,ya.nd called on the secre-
the (Mr. Hills) to read the notice convening
a Present meeting and the minutes of last
nnual meeting,
ese were duly confirmed.
eA following “report for the year ending
pril last was also submitied, and having
thb“n printed and copies placed in the hands of
e shareholders, it was taken as read :
In REPORT.
lnst the company’s 4lst year, to 30th April
vor, its success and experience were again
..:.? gnhfymg and satisfactory, as will be
y the usual statements and aoccounts
DOw submitted.
the applications for assurances during
2 55&’“} year, amounting to $5,351,456, upon
oy uhves, 157 for $329,120 not being upon
to ves as the directors deemed it prudent
by ’a;‘:‘lﬁ, were declined, and of the balance,
- :leﬂ. foll; :5,02?1,336, were issued. Of
s ever, applications, amounting to
l‘)?:‘.};,%l’ not being carried out, the actual
es8 of the year was $4,781,075 of new
wnoes, under 2,257 policies, with a new
Premium income of $156,361.
cln di; company’s total assurances in force, in-
30th g profit bonuses attaching to them, at
h April last, were $48,975,251, under 22,207
me”i’n upon 16,920 uv?éh oL
come receipts of the year were $1,695,-
30-70_. and the total expenditure $964,050.07,
e difference increasing the assets of the
Cowpany to $8,954,063.84.
volvi the year 151 deaths occurred, in-
Volving assurances for $404,006.20 under 187
g:h‘”eﬁ, all of which, with the large profit
oo:;m attaching to :hom, wfer:h paid by the
y upon completion o e n
prool;:n and imhargef, without any delay, ,,.,z
I may bo added that these death claims were
Again y under the smount calonlated and
Provided for, 1

The low rates of interest prevailing during
the past year to some extent affected the
company's receipts in that respect, and the
difficulty of obtaining & sufficient amount of
satisfactory investments having made it in-
advisable to dispose of any debentures or
other securities, the absence of profits from
that source made the return therefrom less
than that of the previous year. ,During the
current year, however, a more favorable
result may be anticipated, for a very con-
siderable profit has in’ that way already been
attained.

To meet the desire of many assurers wish-
ing to join the company, the board has
adopted ‘& system of tontine profit policies,
whereby the holders who survive such tontine
period as they may select will obtain the
benefit of the large accumulations of profits
which will then arise, and which is confi-
dently anticipated will even greatly exceed
the liberal bonuses which have hitherto been
given to assurers.

By the death of Mr. Dennis Moore in
November last, the company sustained the
loss of a most interested and useful director,
whose conpection with the board for mkny
years had been of much value to it. The
directors deeply regret the loss of their col-
league, whose conscientious, gentle, and un-
agsuming character had warmely attached
them to him. The board was fortunate in
obtaining the services of Mr. Adam Brown,
M. P.. a8 a director, to fill the vacancy created
by Mr. Moore's death, and much advantage to
the company is anticipated by its connection
with & gentileman of such high personal and
popular character, and occupying so prominent
& public position.

In terms of the oomgany’s charter the fol-

lowing directors retire rotation : The Hon.
8ir Alexander Campbell, K. C. M. G., To-

ronto; Andrew Allan, Esq., Montreal ;
Thomas Swinyard, Esq., New York, and
they, as well as Mr. Adam Brown, M. P., are
eligible for re.election.
- (Bigned) A..G.Ramsay, President.
R. HiLLs, Secretary.
The Canada Life Assurance Company,
Hamilton, Ont., 20th Aug., 1888. }
STATEMENT OF RECEIPTS AND PAYMENTS.
Receipts.
To balance at 30th
April, 1887
To premiums re-
ceived on new poli-
cies and renewals.$1,253,138 57

$7,614,562 79

To extra risks...... 1,281 49
“ fines........ 290 75
“ interest earned

on investments &
rofits on sales of
ebentures, etc.,
less reduction of
debentures to par
value ......o.oe.. 440,359 89
- 1,695,070 70
$9,309,633 49
Payments.

By expense account............ $ 237,326 78
<« Re-assurance premioms...... 3,690 88
« Suspense account-—payments 2,193 30
« Claimsby death..$ 394,147 61
¢« Claims by matur-

ed endowments. 27,800 00
———— 431,947 61
+« Cancelled (purchased) policies 50,589 85
« Profite of Mutual
Branch “bonus” 55,794 80
“Cash” ...... 33,529 61
« Diminution of
premiums ”.... 133,578 24
— 222,902 65
« Dividends on stocK.......... 25,000 00
“ Annuities..eeeceeeccccionas 400 00
$ 964,050 07
« Balance of asseis as per gen-
eral abstract of assets and
liabilities .o 0.0 vete veeesss 8,345,688 42
$9,309,633 49
GENERAL ABSTRACT OF THE ASSETS AND LIABILI-
TIES.
Assets.

Cash on hand $963.63, and in
banks $185,250.56 ....coc..0 § 166,214 18
Mortgages on real estate—value
in account.....ooceceresvncer
Debentures—value in acocount
(par value):

Oity «oeeerveeess..$485,815 38

the company’s books close
of the financial year ending 80th of April last;
the entries have been duly vouched and ocor-
rectly recorded, and the cash balances agree

Village ............ 568,195 35
Harbor of Montreal.. 50,000 00
Ontario Government

subgidy ......... .

Canada Pacific Land
Grant bonds...... 375,000 00
Loan companies ....
Dorchester Bridge
Company ........ 6,000 00
Railway bonds...... 7,942 41
Street railway bonds 111,000 00

Bank stooks ........ veseas
Stock in loan companies ......
Dominion Telegraph Co.’s stoock
Gas Companies’ stock..........
Loans on policies....cccceevees
Loans on stocks, e60. «......... 1,008,604 86
Real estate— Head office and
branches..........e00 ceseres 884,844 08
Liens on half-oredit policies in
force ....... cesecevas cosens
Ground rents (present value).. ..
Office furniture..........
Suspense acoount — balance of
items awaiting arrangement. .

2,231 13

$2,814,584 14
852,610 16

veceoe

Other Assets.

Cash in agents’ and
others’ hands, in-
cluding receipts
held by them for

remiums which
ve sinoce been ac-
counted for ......

Half -yesarly

quart’ly premiums
leonregon licies,
and payable with-
in nine months .. 158,600 31

$491,113 76

$332,613 556

Deduoct 10 per
for cost of
tion ...eneeeen .. 49,111 37

442,002 89
Accrued interest on debentures,&c. 166,478 08

98,954,068 84

Liabilities.

Capital stock paid UP...eeoeer..$ 125,000 00
Proprietors’ account........ 77,009 68
Assurance funds ........ vees.. 6,688,089 92
Norz.—From this falls to be
deducted $37,804.28, as it is
id for death claims not fully
ue, or for which claimants had
not presented valid discharges
at 30th April 1888, nearly all

since paid.
Assurance and annuity funds..
Annuity funds....
Profit funds, bei pro-
fita apon mutual assuranoces..
Nore.—From this falls to be
deducted $21,186.42, asit is paid
for vested profits on the above
unpaid death olsims, and
«oash” and * diminution ”
profits unpaid at 30th April,

reee

124 68
5,826 56

1,364,166 81

sesscsesecscrne

85,867 28

98,845,688 43
REPORT OF COMMITTEE ON INVESTMENTS,
certity that we have oarefully
d peased in detail the several
gecurities specified in the General Abstracts
of Assets and Liabilities to the 30th of April
last, and find the same to be ocorrect,” and
have also verified the balance of cash.

1888,
Reserve profit on mutual policies

F. W. Garzs.
%'pn: Bpowx.
Signed, M. HsspRIS.
G. M, Imxxs.
Canada Life Assuranoe
Company’s Offices.
Hamilton, 20th August, 1888,

AUDITOR'S REPORT, 1888,

To the President, Vice-President, and Directors
of the Canada Life Assurapce Company :
GentLEMEN,—] have completed the audit

of acoount to the-

Y




