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INDUSTRIAL LEGISLATION IN NEW
BRUNSWICK

Encouragement of Agriculture and Lumbering-Ship-
building Plant at St. .lohn-Oil Shales

(Special correspond ence.)

St. John, N.B., March i8th, 1913.

This session of the New Brunswick legisiature has been
marked by considerable legisiation for the encouragement of
agriculture in the province, and especiaiiy for the encourage-
ment of agricultural education, flot only at two new agri-
cultural schoois which are to bc established, but in connec-
tion also with the universities and the normal school.

Perhaps the most important legisiation adopted at the
current session was that relating to the crown timber lands.
The leases which have been held by the big operators for a
term of twenty-five years will expire in a few years 1 and an
entirely new policy hias been adopted. Hereafter two 'classes
of license will be issued. The first is a pulp and paper mii1
license, renewable f rom year to, year fqr thirty Years, and
may be extended for a f urther period of twenty years ; and
the second a saw mill license renewabie from year to year

-for twenty years, and may be extended for a further period
of ten years. Both forms of license, however, are subjcct to
a bonus, payable for each period.

What the. Licons. Provides.

The pulp and paper license provides that the iicensee
must have a pulp miii in operation within three years of the
date of the license, and that at least 50 per cent. of the ium-
ber cut on the property must be manufactured into puip and
paper in New Brunswick. It is believed that this will stimau-
late the pulp and paper industry. It is also provided under
the niew law that a survey, examination and classification of
aIl the crown lands of th~e province will be made and com-
pleted by the îst of August, 1917. Provision is also made to
encourage conservation of the forest, and if it is found xwhen
thec survey is made that any licensee is holding more lands
than is reasonably requîred for iÎs operations, the quantity
may be reduced and a Portion transferred to other licensees.

The weather during the 'latter part of February and the
fstpart of March was favorable for the lumber operators in

thr southern part of the province, and they have had success
in getting out their-logs and the lumber cut in portable milîs.
The outlook, therefore, is'brighter, and this promises to be
a good year for the industry. The demand for New Bruns-
wvick spruce in the Montreal district and Eastern Ontario is
steadily growing, and shippers have had great difficulty in
guttînig enougb cars to enable them to fill orders. The re-
suit is that the lumber yards at St. John are now nearly baie
of some kinds of stock, and the sugar refinery people who
vwanted 30o,ooo fcet found thty could do better in other
parts of'the province than with the city milis. The lumber
market ail round is in a strong position.

Assistance WIII be GOln.
Resolutions have been adopted by the legislature to en-

courage the establishment of a ship-building plant at St.
John. Th resolution recommends the government "1to, give
such reasonable- encouragement as may semn proper, and
calculated to ensure the construction and operation of the
said works.Y The city and county of St. John are also, pre-
pared to give substantial. assistance when the ship-building
proposition is put in such forin as to be satisfatztory to, the,
provincial govcramnent. It îs regarded as certain that the
ship-buiiding Plant wili be estabiished at St. John, and that
the present year will see the preîiminary arrangements com-.
pleted.

The govcrnment has been given authority to engage a
highway engineer and to expend- $ îoo,oýoo per year on per-
manent roads. The plan wili be to select the worst sections
of the present roads in various parts of the province, and
construct sections of permanent roads, so that by foilowing
this course for a number of years, the province wili be pro-
,vided with a considerahie mileage of first-class highways.
Value of Maturai Resouroos.

The New Brunswick Hydro-Electric Company has been
given sorte additionai powers. It proposes to develop at a
point within fifty miles of the city f romn fifteen to twenty
thousand horse-power, and transmit the current to St. John
to be used for light and power purposes. Legislation rela-
tive to, street railways wilresult in an extension of the St.
John street railwa» system into theý suburban districts, en-
ablinig the city to expand in these directions. This is very
important as the present city is somewhat congested.

In the discussion of a bill giving some acdjtionai Poweri
to the New Brunswick ShaIes, Lirnited, it was stated chat
the compafly, which bas Sir Win. Mackenzie at its head, bas
already spent about $10o,ooo ini deveiopnient work in Albert
County, and that the carrying out of its plans will repult in

the creation of one, if not'two, towns of fiv
in Albert County. The Maritime Oilfields,
has the oil and gas wells, hias spent about
million in developmnent work and will next*si
drilling operations at Sussex, which is within
of St. John.-M.

MONEY MARKETS

Messrs. Glazebrook and Cronyn, T.orontc
bond brokers, report exchange rates as foUloN

Between Banks.
Buyers. Sellers,

N.Y. funds........... 1-64 Pm 1-32 pin
Mont. funds........... 15C Pm toc PM
Sterling-

6o days' sight....8 19-32 8$5'
do. demand.......... 9ýà g 21-32

Cabie transfers.....9 25-32 9) 13-16
New York: Actual,

Sterling-6o days' sight......_... .4.82z-70
do. demand ................... 4.87-20

Caîl money in Toronto, 6 to 7 per cent.
Call money in New York, 4X< per cent.
Open market discount rate in London 1

5 per cent.

7_~

UNITED STATES PIRM EÎTEND8 CA
CONNECTIONS

The Lautz Comnpany, of Buffalo, is rapi41
Can1adian. connections. It has now beeoine interf

iiqoi Marble Com'pany. The incorporation of
auzCorporation has been effeeted, by which

Marbie Company, of Montreal, combine with
pany. .The capital will be $1,500,00 Mr. 1
managin direetor of the original Montreal eo
Îng from active partieipation mn the conleern,
work of financial brokorage and -promotion usn
F. J. Lautz wiil be the uew general manager,
Richardson, of Kingston, may be the presi4g
Conmpany has a branch office in Toronto and h~
marbie.

LEMRIEtX ACT NOT ENTIELY A".

It doos not appear that Sir George Askýwit
enquired lnto the Industrial Disputes Investigat
ada, popularly known as the Leinieux Act, oq
British board of trade, favors the introduction
an att on ail fours with the Canadian aet. Fre
be feasibie in the Ulnited Kingdlom to give opjp
veetigation and recoxnmeadation, and ,to cemt
mmnd and the mintis of employer8 and epo
that etrikes or lock-oute ought not to b. cormé
are pouding, but ho concludes: "Iconsider, that
of the spirit and intent of covciliation is h
portion of the Canadian aet, and that an set
even if the restrictive features whieh aim mit de
trntil after inquiry were Omitted, would be sui
ticable i thie country, Such an act need no
applied in ail cases, but neithar need it b. c'>u4
<of publie utility. It could be gene.rally availabl
tbe public were lîkely to be seriously affeeted
restrictive features'it would give thse right il
ciliate but fully to invegtig-ate the matter in di
lar powers lu regard to wituesses, productionn of
inspection, as are vested in a court of record in
a view, if conuciliation fâile, te recommetion
te -what are believed to ho fuir terme. Stuei ai
eueuring complete absence of etrikes and ok
valuable, lu my opinion, alike to thse country a,
and empi)oyed." This would sec', te indieate 1
.&ekwith le not impreesed 'with the value of
of etrikes and lock-oute prior to ilnuiybu
principle of conciliation sud arbitratinsol
universal iu thie country, commente thes. n
Commerce Journal. Mont people nowaas r
thse value of conciliation aud arbitration i
wlsieh principle bas been championed by the1
of commerce lu particular for many yer s
a wlder adoption of the prluseiple' withue =
laylusg either elde from throwing down tegg
time Most conveuieist to itself, would aei
nunuber of disputes, is likely te ho reeiedw
cism iu induetrial circles ini thse light of


