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"The Government are determined to take immediate and
drastic action to discourage, and if necessary to, prohibit, its
operations in Australia. It is nlot proposed to wait until the
combine secures vested interests in this country. The Mn
ister of Trade and Customs is consuiting with the Attorny-
Generai with the view. to bringing the full force of the pre-
sent law into operation, and if nccssary obtaining further
legisiation.

"The action of the Government wiil cxtend te trust
operations in Australia, whether conducted directiy or in-
directiy, and will not permit the repetition in Austraia of
thc scandais and merciless methods characterizing mono-
polies in other parts of the worid."

FOUR INDUSTRIAL MERGERS

Have Capitalization of Forty-nine Million Dollars-Coal,
Coke, Brick, PuIp, Paper and Lumber Concerns.

M-Nontreai continues to bie the centre of the industrial mer-
ger inovemnent. A $12,000,000 coal combination bas been sue-
cessfiiyi organized in that city, the chief pronnoters bingr

esr.H. A. Lovett, K.C., and E. B3. Greenshicld(s, asPridn
andl Viee-President, whule amongst ii capitalists on flic diror
torati, are Senator MacKa,t Mesr.R. Fo'rget, c. *, i.
Ciinani, K.C., J. E. Grcens;hi ide1 , J. W. McConiiel, N. Cuirryý
andf others.

The merger bas acquired severai of the leadiag eoai and
cokoe ompanies in the Canadian west, including the Weýstern
Ceai & Coke Company, The Lethbridge Collieries, Lîmiitedl, mnd
The P'acifie Pass Ceai Fields, Limited.

The new corporation will be knewn as thie Canaidian (Coa;l
&coke Company, Limîted. The conditions of Uic, coininationi
are ebTeq of similar par value ia the inerger, wh1ich aise bas

tlic option of exehanging its bonds on an equai ba.-sis withi those
eft fli companies carrying fifty per cent. bonus ef common1
stock.

As prcviousiy stated, a $2,000,000 brick company is beiing
forined at Montreal. Leading capitalists are behind1 the sclheine.«The plant wiii be the largest in Quebcc Province. On 0 of the
romnpany's plants wili be iecated at Laiprairie aind ainother nt

soeother point on the St. Lawrence River.

Puip and Paper Mills.
Messrs. J. M. Çlreenshields and I. A. Lovett have left for

Europe in cenneetion with the consolidation of severi largo
puip and papier milis. The recently incorperaited Canadian
I>uipl & Paper Company, with its $15,000,000 capital, is te bie
a holding company for several puip companies wbviich are te
be eomnbiaed. The companties comprising the merger wili in-
chicde the Wayagamack Pulp & Paper Company, thie East Cani-
adla Company and the Re igo Company nit Sha-.winigaaii.
Control of the latter two concernes is heid in Paris aadf B3russels,
wlhile Canaiansi are largeýy intercstcd in the Wayagamackl C'or-
poratioa. The promoters wiil appiy tu the M ontre-aÏl, aris,
Brtibsls, and the London Stock Exchanges tu list teetr

$50,00of commun stock.

Big Lumber Corporation.
The British Canadian Lumber Corporation, capitaiizcd at

$20.000.000, will have ita bcadquartcrs Iii Vancouver. aitboughi
large Montreai, interets are connected with tlic comnyý. Mr.
P. L. Buckiey is managing dlirector of ice ýomnpany. The(
capital behind the British Canadian Lumiber Corporaitioni is,
for thc main part, supplied byv Britislb financiiers. Thc(,rc ie,
also considerabie Eastern Canaidiain and Amrcncapital in-1
volved in the deai. The Britishi Columbia Linber Corporatnion
posFsess4es large timber holdings in mnan.y parts of the Pacifie
,coast province as well as in other parts, of the Dominion. The
totail amounit of its tiniber holdings represents ovcr 14,000,000,-
ON0 feet, the majority ef whieh is in British Coluinbia.

One ef the muet important holdings aequired by the new
concern is in the Massett InIet district, near Prince Rupeý(rt.'
This i8 a spruce tract, and it is the intention of the cempany
te ereet a large saw and pulp miii in thart vîinity. Other
hld(lings of the company are on Burrard Inlet, Heowe Sound and

aieseverni extensive liinite in the interior.
While the boad offices of the big corporation wiIl bie in

Vancouver, it is the intention to estab lieh retail yards at'
different points threughout the prairie provinces. The'majerity
of the east lumber companies at present oniy possess whole-
bale yards at one or twu peints on the prairies.

In addition te the miii owncd by the company on Ceai
Harbor, in Vaneouver, a deal bas been closed for the purchase
of a large miii and extensive timber limite on the Columbia
River. Mr. Buckiey states that negotiations will aise be closed
for the purebase of sites in the Vancouver, Port Moedy or New
Westminster districts for the erection ef two more large mailla.

Mr. G. F. Johnston and Mr. S. J. Allison, ef Johaston,
MeConnei & Allison, Montreal, are both interested in the new
company.

LITTLE NIPISSINO AFFAIRS.

A stormy meeting of the Little Nipissing Mining Coin-
pany, at which about 2oo shareholders were prescrit, was heid
ïi T.oronto iast week. Shares of the cempany have been
over-issucd te the extent of 644,244. A resolution was intre-
duced to, appeal te the Legisiature for an Act increasing the
capital stock of the company f romt $1,500,000 te $3,o0o,00o,
the motion being adopted witbout any openiy cxpresscd
dissent, tbough severai suggcstcd that the capitalization
should be made $5,ooo,ooo. The resolution further providcd
that present hoider, of certificates shouid surrender within
<)O days, or such timte as is fixed by the Legisiature, the
certificates field by thrm, -,.id recive îew ones' ini exchange.
Certificates flot srndrdshouid cease te entitie their
owncrs te any rights. hetokntrqidfr deming
outstanding certîficates should bc reservcd as treasury stock
and bc disposed of by the directers for the purpose of fur-
nishing capital for the operation of the mine. Furtber,

< roth.ng shouid bc donc to release or exonerate from respofi-
sibiiity or iiability any former or present oificer of the. coin-.
pany fromt any iiabiiity under wbich they might be.

"The books and accouints of the coempany," said the
report of Mr. J. P. Lingley\, are iii as about a depiorable
condition as it wouid bu' poesible for thcm to be. No
trainsfer book prior te 20itb cf October, ioio, badl been pro-
duced, and apparcntiy none had been ever kept. There wn',
great iaxity in connectiori with thc issue of stock certificates,
a great many cf them hearing the signature of only onc
oficer, the name of thc second officer being affixed by means
of a rubber stamp. Certificates had b'en issued fromt books
Containing 250 each, and i7 Of these books were missing out
of a total of 58. From the 41 available, and f rom, certificates

wi h -iad corne in for transfer since the change cf secye-
tay1 find that at least 644 naines and 55,6 shares shouid

be added te the records."
Continuing, thc report stated that thc total ameunt cf

over-issue(, of shares would arnount te 644,244. Fromt the
condition of the records, howevcr, it wvas impossible te dis-
tinguish thc certificates which had been issued without au-
thority. The current liabilities cxcctedingz capital amounted
te $19,624-(».

Sucretary-trcasurcr W. S. Mimne pointed out that ne
stock had been issucd since October, 1910, whcn thc bocks
were in balance. liHe deciarcrd that there bad been ne chance
cf anyone knowîng about the, oorisu f stock until the
tîme it was discevercd and] made knowna. On the motion cf
Mr. Fox it was dcided that thc ir cutorsý should bie instructed
tu proceed againat any oflice.r guilty cf dîshoncsty.

TRUST COMPANY LECI8LATION IN QUEBIEC.

Trust cominis airc strongly oppcsing the: Quebec Gev-
briet all usgulaiinig tili operations of these companies,

and it is; iikuly ic bill w\il flot bc prcscd tiis ycar. At
a iiiqtingx cf thie Legsitio Cmmtîttc serieus pionts were

ra.sd b advcats reresntiî ilte comnpanies. Mr. J. H.
Mongoeryapeardlor thc NainlTrust Company, the

Montreai Trrust Comnpaniy, the Canaïýdiain Trust Company, the
Doiniion Trust Comipanyý, thle Pru-dentiui Trust Company;
Mr. A. Wnnrgtfor the Crown Trusi Company and for
Ilh, Dominion of Canada Trust Company; Mr, Fitzpatrick
for~ Icl Eastern Trust Company, and Mr. J. V. Cousins for
tIvit Tus Company-

Thc legail repiresentatives pointed eut that clause 7 0<)6A
wo0uld se(riousiy restrict the investmcnt of trust funds, as
thc ineîmn \ouid bc confined tee much te -one class,
The clause spcaks cf moncys that the trust companies bld
may bie investrd in bonds or debentures sccured by hypothc.

It was furih,ýr romarkcd tbat accordiag te clausve 70961)
the trust comparnieis could net lend monex' on cali boans, which
was aniothecr impoi)rtant part of their operations.

Severai other miner objections werc made te tIe bll as
draftcd, wbich were ail taken int consideration. Thc bll
wa--s held over, and it îs probable that it wilI le reportcd back
te 'thc lieuse for the present session wiithout action being
taken 46n it.

COBALT ORE SHIPMENTS.

The folewing are th:! shipments of Cobalt ore, in
peunds, for tIc week cnded Fcbruary 24th: McKinley-,
Darragh, î88,o8o; Cobalt Lake, 181,510; Coniagas, 123,740;
Beaver, 121,276; Buiffalo, 62,570;, Chambers-Fcrland, 64,000;
Townsîte, 40,000; Nipissing, 65,86o; La Rose 63,710; Crown
Reserve, 64,000; total, ()74,746 pounds, or 487 tons. The
total shipments since january îst are now 8,190,300 peunds,

Or 4,095 tons.
In 1904 the camp produced 15 tons, valued at $316.217;

inl 1905. 2,144 tons, valued at $1,437,196; in 1906, 5.129 tcns,
valued at $3,900,000; in 1907, 14,040 tons; in 1908, 25,700
tons; in 1909), 29,751 tons; ini 1910, 34,041 tons.
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