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and Souter Johnny in their day. It is commend.
able, on the ontrary, for the brevity of many
admonitions on important points, and for th
restraint with which it. deals with subjects on
which il wold be easy to pen a folio. Hers i
1h. way ho handies the absurd gift business and
the practice of outting prioes:

" I advise you not to open your business with
the ides that competition consiste in sellin
cheaper than your neighbor ; for if he should
happen to believe the same, where would your
policy end?

"Out of such a state of things has beendeveloped the pernicions tractice of making gift
to purchasers of a certain amount of goode
Never adopt 1he gift ystem under any circum
stances It will lower the standing of your
house just as surely as you adopt it. Such a
plan might make your trade "boom" for a
while, but the reaction muet come, and
y ou will b. in a worae condition 11wn
before. Like the man who takes an exces co
wine, you will feel good for a while ; but he
must pay for it with an aching head, and in
your case a new dose will not remove your trou
bles but will only mik you deepor.

If you havennot enough business ability to
run a store without cutting prices and bribing
oustomers with gift, I advise you to give up the
plan of going mb trade. Providence has not
'callod'1 you te b. sgrocor."
Among the many ,subjects dealt with are

hoe of Personal Bipennss ;fargin of Profit;
Advertising;j Trealment et Clerku ; Daties as s
eitizen. And among the Talka to Clerks are
those on Sham Work; Keeping out of Deb;
the Duty of Usefulness; the Habit of Observa
tion; Manual and Optical training. Without
being "goody-goody," the author is sound in
his ethics, and comes down heavily upon slo.
venlineu, indolence, and extravagance, while
showing no quarter to such evils as short.
weight or falsehood in business, endoruing,
overbuying, miserly money-grubbing. "That a
person cannot be in trade and retain hie in-
tegrity," he concludes, "is a fiction of the evil.
minded."

TO CORRESPONDENTS.

W. H. ; Guelph :-The Company i net losing
ground in Canada, as the returns eto Parliament
show, nor is that the cas in the States, so far
as we can learn. (2) It has earned no such
reputation for litigiousness as your informant
describes. It may have resisted death claims
deemed improper as many companies do in justice
to themselves, but should not be condemned for
that. (8) We consider your insurance quite
cafe.

BEADUE, Quebec,-We gave a statement of the
debt of Canada in our issue of 18th January,
1881. ary,

LONoN xND ONTRÂo INVEsTMENT Co. We
noted in our issue of 13th January lut, the
arrangement by which the English and Scottish
Investment Company had amalgamated with
the London and Ontario. In consequence of
the necessity for giving shares of this company
to the proprietors in the first-named one, and
by reason, alse, of the increased debenture deb t,
it was found necessary to issue the 8,505 share
reServed out of the original 20,003 authorized.
Proprietors in the absorbed oempany received
4,097 shares at ten per cent. premium ; 8,788
shares were accepted by shareholders in the L.&
0. Ce. at 10 per cent. premium, and 670 shares,
whieh had been allotted to them but were not
aoepted, were sold at 15 per cent. premium.
The business oftth4year ha roulted in earnings
of #89,228, out of which six per cent. dividend
has been paid. The profit on shares sold has
gone to mwell Reserve and Contingent funds,
and a balance oft 12,800 Commissinns has been
written off in the manner and for the reason
exPlained in the report. That 1h. company was

n t as eager for loans as ome are, appears from
Y the tact that eut of 81,045,000 of loans applied
e for, only 8864,000 were granted. The advant-
n ages of the consolidation effeoted are shown in

s h. report, e bing thatsa greatly increased
d business is doue willi bat sliglitly prester expon-

ses. It is intended to do business in Manitoba,
g and,aa 1h.eCompany possesses acompetent board
d of management, we have no doubt that in this

as in other directions it will b. prudently con-
ducted.

-It is not aI all surprising that individuals
are found trying to evade town and city by-

r laws when the crporation itself has no regard
for its enactment-indeed too frequently acts
in contravention of them. Au instance of this

a kind of practice may be found in the town of
Barrie. That place has suflered severely by fre-
quent and heavy fires. Yet past experience has
no lessons for the Town Council, which has
erected some wooden sheds near the fire hall, in
the very middle of the fire limit. The Gazette
Bsays: " 0f course the example of that august
body could not fail to find imitators. Hence,
at the last meeting of the Council one of the
members asked that body to spread its protect-
ing Eagis over a resident on Mulcaster street, and

à promulgate a ukase to their town inspector to
B induce him to postpone taking action against

this citizen for building an additional stery ef
wood to his house, in a manner deemed tu b.
conlrary to the provisions of the fire-limit by-
law. The council declined to interfere, and the
law will tale ils course." The question is
staurally asked, w .y does not the council i-

sîracl lb. inspecter te, issue asummons respect-
ing the wooden shed? Surely, esys the journal
quoted, "What is sauce for the goose is sauce
for the gander."

-It would appear that an effort is to be made
to mine Souris coal, as the lignite obtained on
the Souris river, west of Manitoba is called.
We have already referred to the specimens of
this coal brought into Winnipeg by Mr. Hugl
Sutherland, and tothe projected transport of it
by boat down the Assiniboine. Mr. Geo. Pocock
an English miner, is said to b. forming a com
pany mine Ibis lignite. Ou a bU aide 75
milesfrom Moosemin Creek, says the Winnipeg
Free Press of 21st, the specimens brought in by
Pocock were obtained at 15 feet from the surface.
Eigh handred and fitty pounds of it were burned
in ranning a 0. P. R. locomotive, and lasted two
hours and twenty minutes, burning with a clear
bright fiame and leaving no dlinkers. The
members of the firm are Pocok, Freeth & Po-
cok. The locality of their proposed operations
is in township 1, range 6, west of the second
principal meridian. The city of the future is to
be named "Excelsior." Mr. George Pocok
brought the coal in a wagon, driving a distance
of 400 miles to Emerson and thence to Winni.
peg. He says that the width of the sem Oft
coal is from 9 to 10 feet, the depth below the
surface, 188 feet, and the extent 20 miles from;
north to south by 18 miles from oat towest. t
He has had the oal tested for every purpoue,
such as burning in stoves and grades, in black-b
mmiths' forges, and, lastly, in railway locomo- i
tives. a

-Maritime Province bank and other shares8
at date 21st instant, were quiet and firm. Salesb
of Bank B. N. A. were made last week at 114.

' PBank of Nova Scotia changed hands at 148;m
Merchants' Bank of Halifax brog;t 137a sd à
Union Bank of Halifax 117. Shares in the 
Noya Scotia Sugar Refiaery were reported firmer
at 92& while lhilders cf Nova Scotia Coer

Stock were asking 90 to 95, buyers offering say
85. The prices of other stock atîthe name date
are thus reported by Mr. J. C. Mackintosh, Hali-
fax;-

Sellera Buyer
sel offer.People's Bank of Halifax ........ 112 111Halifax Banking Co ............ .112 111Pictou Bank................ 108 105Commercial Bank Windsor ...... 185 184Bank of New Brunswick ........ 140 187Halhfax Fire Insurance Co. ...... 125 128Halifax Gas Light Co..........142 141Starr Manu'fg Co...............100 99do Preferential .......... 660

-Cattle shipments to Britain from Montreal
continue, and itis understood that one dealer in
that city bas engaged all the cattle freight by the
Beaver Line of steamers for the remainder of
the seasen of navigation. Freights are quoted
at 60s. to 70e. from Montreal while they are 40s.
to 50s. per ton from Boston. The Mon-
treal shipments for laut week were: Per
Nestorian to Glasgow, 889 cattle. Missis.-
sippi to Liverpool, 201 catile, 240 sheep.
Carmona, to London 551 cattle, 600 quarters
beef, and 100 carcses mutton. The seasons
shipments of cattle from Montreal to Britain up
to 23 inst. were 84,004 head of cattle, and 62,915
sheep as compared with 86,642 head of cattle,
and 51,624 sheep up to same date lut year.

-The Metropolitan Plate Glass Ina. Co., of
New York bau decided to withdraw from busi.
ness in the Province of Quebe., owing to th.
action of the Government in imposing the much
deprecated business tax.

-The Hon. John Hamilton, bas been eleeted
to fill the vacancy oreated on the board of the
City and District Saving Bank by the death of
T. W. Bitchie Q. C.

-_ M eptings,
LONDON AND ONTARIO INVEBTMENT 00.

LIMITED.

The fifth annual general meeting of the share-
holder et rIs ,Rompany wu held on the 21s
day of September, 1882, al ita offices No. 84King street est, Toronto, at the hour of twelveo'clock noon, the president, the Hon. ranik
Smith, occupying the chair.

The following gentlemen were present: Hon.Frank Smith, Messrs. Geo. Gooderham, John
Leys, William H. Beatty, Arthur B. Lee, William
Ramsay, Walter S. Lee, Henry Gooderham,Geo. Taylor, Fred'k Wyld, H. W. Darling, J. G.
Worts, Rev. Jas. Bain, R. T. Gooderham, C. E.
Hooper, James Michie, sud Otheon.The manager, A. M. Cosby. En., ated as
secretary to the meeting. and read 1 e following

uPoRT.

The Directors have the honor to submit their
Report, ait the close of the fih year, with
tnancial statements showing the position O the
Company on theb 80th day of June, 1882, and
the earnings for the year ending en that date.

The transactions of the year covered au
dperation of an exceptional character, whicl
deserves specialnotie aI lb.oultet oIbis Ro-port. In the month of February last, thenego.tations which had been pending for everalmonthos with the Euglish and Seottieh Invest-
bent Company e f anada, Limited, werebroaght to a close, realling in 1h. paroisse etts mortgages and other asssth, ameunting o8847,870.88, and the assumption.cf ilsndeben-are liability of 8788,088.87. This matter was
made liesubject of a special meeting of theliarebolders in October bast, when the preposederms received year sanction sud approval. As
part of the arrangement between the two Com-
panies, it was agreed that the proprietors of the
English and Scottieh Company should acquire'hares from the London and Ontario Company
il 10 per cent. premiai, andb.eextento f their
respective holdingm. This, sud the large i-irease in the debenture debt, made it necessary
o issue the 8,505 share. whieh were reserved


