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withdrawal of funds at the disposal of the Pro-
vincinl and Dominion Governments, and an
increaszof S431,748 in interest-bearing deposits,
It is guestionable w hether this incrense witl be
permanent, and I certainly canno! encourage
you to draw. any general inference from it, ex-
cept the very obvmu:. one, that the field for
the profitahle ; emplo\mcnt of money has be-
come greatly. restricted.. Qur Canadian loans
and discounts have been reduced by $1,061,324,
and as commercinl operations are gradnally
being contracted, a still further diminution
may shortly be expected. In this respect we
have not yet exverienced the full eftect of the
lessened production of manufactured goods,
and the lowered imports of lust senson. The
result of the year's. operations is not- quite so
good as we have been uccustomed to of late,
but it must be remembered it has been achieved
ander very unfavorble cireumstances.  (Hear,
hear.) (e previows experience has led us
w lovk for prolituble Lusiness in one place, or
in one branch of trade, as an oflset to n want
of it in another, but during the year thatis
pust all Lranches of commerce nnd all districts
of the country where the bank is represented
have been more or less aflected. Canada in ail
Ler provinees, Chiengo and New York, have
alike suffered by the universul derangement
of trade aund the extraordinary shrivkage in
value, There is.one fewture in the year's bis-
tory which may be regarded Dby the share-
holders of the bank as well as its officers with
some degree of satisfuction. We have passed
through a period of severe trial und I think [
may say with unimpaired resourees and inerea-
sed credit.. The financinl ease and strength
displayed thronghout the mounctary stringeney
of last full, and the comparative immunity from
serious losses in this senson of great depression
are fair indications ‘that the resources of the
institution have been kept well in hand and its
loans are based upon sound commercial princi-
ples, (npplause.) T need not say the prospects
of the immediate future arc by nomeans bright.
Any attempt ' to force business would be impru,
dent, and we may be called upon for the exercise
of patience and reserve. [ cannot believe-
however, that we shall have long to wait for a
moderate revival. . (Hear, hear.) Our agricul-
population, where the great strength of this
country lies, is fairly prosperous ; our merchants
are rapidly adapting themselves to the altered
conditions of trade, and our lumberers produce
an article of ‘such universal consumption that
it is only a question of time when it will meet
with remunerative returns. I will only add
that the bank is in excellent condition to con-
tribute to such revnnl and to benefit thereby.
(Applause.)
After another short interval,
The Cuamman said: Gentlemen, if you have
_nothing further to say, I will - now put the
motion to the meeting, that the report of .the
direetors now read be adopted and printed for
distribution among the shareholders.
The - motion passed without a- dissentient
voice.
Mr. ANDREW Ronm'x’sos said-=Mr,  Chairman

and Gentlemen, I beg leave to move  that the-

thanks of the meeting.be presented’ to the Pre-
sident, Vice-President, and. Directors, for their
attention to the interests of the Bank.” ' It will

be quite unnecessary for me to say u single
word, in view of the unanimity with which
the report has been passed, and with the
managentent in every respeet, and I have only
to hope that this will be continued.

Mr. Herry Livyan, whose remarks were al-
most inandible, in scconding the resolution, ex-
pressed his entire approval, With reference lo
the remarks wade by the chainman concerning
the management of a certnin bank, he thought
they were very timely, in 50 far as they related
tv bunk management. Every one must have
felt that i ju were possible that such things
could be done; which it scemed had been done
in the bank referred 1o, it was impossible to
suppose that the people in Montreal and the
district so.much interested in“these institution -
were not seized with an amount of uncertainty
and disquictude in regard to what they might
sall bauk management. le hoped the Bank of
Moutreul would be prosperous in future, as it
hiad been in the past.

The Chamsan saia : On bekalf of my col-
leagues and myself, | have great pleasure in
daceepting this mark of your cunfidence.  There
is & memorandum here that 1 think may be in-
teresting to you, which I will now take the
oppurtunity of reading. It will give you some
idea of the working of the stock.
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The report will be inter ing to some of the

gentlemen present, there is no doubt. (Hear,

hear.)

Dr. G. W, GCaxpepsrun said, I have great
pleasure in moving the following : —* Thut the
thanks of the mceting be tendered to the Gen.
eral Manager, the Managers of Agencies, and
other ofticers of the Bank, for their services dur-
ing the pust year.”. I nced only say that the
prosperity of the bank—of all banks—must be
chiefly attributed to the General Manager and
the Managers of’ Agencies. I have no doubt the
stockholders will feel pleased with the report
they bave had laid before them, that they will
believe the resolution is a timely one, and that
the thanks of the stockholders ut the general
meeting ‘is due to those gentlemen. (Hear,
hear.)

Mr. Rouert f3paiLk seconded the resolution,
which was carried unanimously.

Me. Axcus said—Gentlemen: I feel deeply
gratified to the shareholders for the conlidence
they have reposed in me in the past, and I can
assure them they will receive my faithful services
for the time- to come. On behalf of my collea-
gues and- fellow -efficers I thank you also for
this recoguition of . their services. Mr. Mackay
might have remarked in councetion with this
resolution that during the four years we have
taken the Bonds of the Canada Guarantee Com-
pany of whie [ believe he is a_ Director, no re-

clamation has been made upon them.  We have
bad  throughout our whole establishment
remarkable fidelity, faithfulness and zenl, on the
part of the officers. We now  uumber | the
considerable, figure of 231
Mr. Epwanrp Macray said : This is n resolu-
that has been put in-my hands to propose, and
tliave no doubt you will be pleased to hear it
beeanse we shall be able to get to business;
“That the ballot now open for the election of
directors be kept open until three o'clock unless
fifteen minutes elapse without a vote being cast,
when it shall be closed, and until that time,
and for that purpose only this meeting be
continued.” The resolution was carried unani-
mously, The mecting then proceeded toballot
for directors for the ensuing year, and the
following report was afterwards handed in by
the Scrutineers
MoxTruar, 5tk June 1876,
Sir.—We declare the following gentlemen duly
clected Directors this day:—G. W. Campbell,
AM.D, Sir A. T. Galt, Edward Mackay, Peter
Redpath, Thomas W. Ritchie, Hon." Thomnas
Ryan, Gilbert Scott, Hon. Donald A. Smith,
George Stephen.
We are, Sir,
Your very obedient servants,
Tros. Dayingox,
W. B. Cuanyxe.
To the General Manayer, Bank of Montreul,

DOMINION BAYK.
ANNUAL MEETING,

The annual general meeting of the Dominion
Bank was held at the banking house in Toronto
on Wednesdny, 31st May, 1876, Mr. James Austin
in the chair.. Among those present were Messrs.
Aaron Ross, H. Swan, J. Mason, A. K. Roy,
W. 8. Lee, Wm. Mulock, H. Petlatt, Hon, Frank
Smith, P. Howland, E. B. Osler, Wm. Ramsay,
L. C. Gilmor, J. J. Foy, Jno. Severn, G. Y. Smith,
James Crowther, James. lolden, Jos. H. Mead,
James Austin, &c., &e.

Mr, R. H. Belhune, who ofﬁcmled as Secretary,
rend the Report of the Dircctors to the Sharve-
holders, and submitted the Director’s . general
statement - of affuirs of the Bank, for the year
ended 28th April, 1876 :—

Balanee of Paofi, and Loss
Account, 33th April, 1875. . 372 04

I'rotit jor(huyuul enved 2l ' '
April, 1576, after dednet
chinrges of - manageme
&e. and mutking full provi-
sion for all bad aud doubt-
ful debts. .o iiiivnernnnnnes

2’-

123,223 91
5128950 98
333,510 00

43,810 00
—  TT,620,00

Dividend 4 per cent., pail
15t Nov. 1875......00..
Dividend 4 per cent,, | )ubl

st May, 1876, .. iiihena

. ; S46,480 U5
Carried to rest Account....

45,0400 GO
Balance of Profit and Loss
carried forward....... .., £1,230 98

The “ Rest” now amounis to $270,0600, on 1
cnpital of $970,250. The Direciors are quite
satisied with the results of the business of the
Bank for the past year.. Qwing to the depressed

condition of almost wll brauches of trade, gieats :

er caution. than usuxl has been necessary, und
it is gratifying to conclude the year, adding

such a considerable sum to the “ Rest.” In-

spections of all the offices of the B.\llk have been

made ; and the Directors, in corclusion, have

i

3
i

S
¢
%
b




