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witldrawiIl of funds at the disposal of the Pro-

vincitil anid Dominion Govertinients, and an

increase of131,748 ii inaterest-bearing deposits.
lis qutioiable hllether this increaise Witt b
permanent, and I certainly cannot encourage

vou to draw any general inférence fron it, tx-
ceIpt the very obvious one, thait Ile field for
the profiiable employient of' money las b-
come greatly restricteid. Our Canadian toans
anid discounis have been reduced by St,001,
and11 a1s commercial olerations are graiiiiilly
being coniitractei, a still furtiler dimiintion
plmy shortly be expected. in titis respect iwe
bire not yet eneicil te full efete of the
lessenled production of ilanifctured goods,
anduil the lowered iiports of last seasun. The
reuil t oif the years operations is not quite so
good as we have been accustonied to of laie,
but iltist lie reinemiberetl it las been aclieved
nolu very unfavrable circumitnces. (Hea,
her.) Our previois experieiie lias led us
to louk for prolitsble business in one place, or
in one braiincl of tradte, is ilt ofet to a walit

f il in ainother, but during lie year hait is
past ait branches.of commerce andl alIl districts
of the country wIIeIe thie baik is represenîted
have been more or less allected. Canaddl in ail
ber provinces, Uhicago :aid New York, have
alike suffiered ly Lhe î universal derangemient
of trade and tle extraordinary shritikage in
value. There is one feature in hie years his-
tory whicu imy be regarded by the shire-
holders of ic btnk as well as ils oulicers with
soute degree of satisheiction. We have panssed
throigli a period of severe trial laid i inlik I
nay say with unimpaired resources and iicren-
sed credit. The financial case mnd strength
ilinplayed througlhou ite tiimonetary stringency

of last fali, and the comlparative'imuni inity fromt
serious losses in this scason of great depression
are fair indications .iat the resources of' the
institution have been kep t Well in hand and its
loans ire based upons souind commercial priici-
ples, (ipluiise.) I need not say the lrospects
of he immliiediate future are by nto mîîeans brighlt.
Any attemltpt to force business vould be impru,
dent, and wre itay bu called upons for the exercise
of patilnce and reserve. I Cannot believe-
however, that ve shall have long to wait for i
moderate revival. (Heur, hear.) Our igriuil-
population, where tie great strength of this
country lies, is fairly prosperous ; our inerchaits
are rapidly adapting ilienselves to the altered
conditions of trade, and our lumberers produce
anî article of sucli universal consuicption that
it is only a question of time when it will laeet
with reinierativn returns. I will only add
that the bank is in excelleit condition to con-
tribite te such revival, and to benefit thereby.
(Applaulse.)

After another short interval,
The CnAIRMAN said : Geitleiien, if yoii have

nothing frther to say, I will iow put the
motion to the meeting, that the report of the
directors now read be adopted and printed for
distribution among the shareiolders.

The mnotion passed without aî dissentiett
voice.

Mr. ANDumw RouE'irsowsaid-Mr. Chairiain
and Gentlemen, I beg leave to mrove I that the
thanîks of the meeting be presented to te Pre-
sident, Vice-President, and Directors, for their
altention to lie interests of the Banl. It will

be quite unnecessary for me t say iL single
word, in view of the niiiiiiiiniiy with whicl
tue report lis been passed, and with tIli
Management in every respect, and ltVe onîly
tu hopte thaLt this will be conitinued.

1r. Il:'ty LyM)tAN, whose reimarks were ai-
ilost b liiinlaible, in seconding the resoluttion, ex-
presseil his ntire approaill. With] refereice Io
lthe renarks made ly the chairianî concerning
lite manageient ofa certain batik, lie thought.
thley were very tiiely, in sit fr as tLhey relaied
tu baik management. Every one nîîust have
felt thit if il were possible intit sitech things
could lie doue, which it seeimed hlad been loue
in the batik relrrel un, it was impossible to
suppose tt t lie people ii Montreal andt the
district su muîîîcih interested in these inîstitutiionî
were not seized with :li tinolint of ulicert inty
auid dislulietifde in regard to whalt they miiglit
call balnk iiînmnîgeien. Ile holiedte lh uik of
Moutreal would be piosperouis lit fuiture, as it
hlad beenl in thle past.

The ('iias sali : ln belalf oif imy co.-
leIgtes and imtysellf, I have gret uneasurne in
acceptiiig tlis markînie of yoiir confiidence. There
is it memornu here that I thilk iav be iii-
teresting to yoi, which I will now tike lte
oppurtiinity of readiig, Il ivill give yoii soute
idea oif ithe oking o the stock.

No. cf sharoiulders.
har holder, .1uneî 1875....................... 1.t31

1 ................. ..... 2,011

liur as ... ......... .................. 1 0
ei: e , :ire lders, (Iler, leir.)

Shaires.
Stock htulîd by baikiers ai brokers, Jute,

17î5...... .............................. 6,075
Sile lied by banikei-s and brokers, .une,

1870.... ..................................... 1,o20

Decreas.e ........... 1,155
3 o tiireai l uegister..................... 59,13!
Toronto .. ". ...... ............. GS7
1 ondon " ................ .... 174

60,C00
Average uiiber of shares fheld by shore.

ho lde F say .......................... ........ 20
The report will bu inîteresting 1 sole of Ile

gentlemen prescit, there is no doubt. (Heir,
Ihear.)

Dr. G. W. CAMPet soid, I have great
pleasure in moving the fullowuing :- Thmt hie
thanks of tie m eeting bu tendered to the Gen-
eral Mlanager, lie Managers of Agencies, and
other otliers of the Bank, for their services dur-
ing the past year." I need only say that the
prosperity of te bank-of til banks-itist be
chiefly attributed to lthe Geleral Manager and
thte Manliagers of Agencies. I uive no doubt the
stochliolders i.ili feel pleased vitli the report
tey have hald laid bfore tielt, that they will

believe tle resolution is a tinely onie, and tiat
the tianks of the stockliolders at the general
meeting is due tu those gentlemen. (Hear,
hear.)

)Ir. RoBeT- ESDAIni seconded tue resolution,
whiiceh was carried unnimiiîîously.

Mr. ANeUs said-GentleIne : I feel deeily
gratified Io the siareliolders for the confidence
ltey have reposed ini me in the past, and I cain

assure thet they will receive my faithful services
for the Limie to cone. On belalf of my colleti-

gues and felow cfficers I thank you also for
this recognition 0f Ileir services. Mr. lackay
imtiglit have remarked ii connection with this
resolution that dnring the foutr years we have
taken the Bonds of the Canmada Guiarantee Com-
pany of whic f believe he is a Director, no re-

cliamaîtion las been inade upon tlemt. We have
had throughout Our whole establislhnent
remarkable fidelity, faiiitlnlîîl îess nid zeal, on tue
part of the ollicers. Wec nlow iîuiînîber tue
considerable figure of 231.

Mr. EmWAnin Macia said : This is aî resolu-
that lis beun put in imy hands to propose, and
I have no doubt you will be pleased tu hear it
because we shall be able tu get to business;
" That the balilot noi open for the election of
diirectors bu kept open until three o'clock iiiiless
fifteen minutes elapse without ai, vote bning cast,
wlîen il shall be closedl, anil until that fime,
and for that purpose only ihis meeting bu
conitiiud." The resolution was carried inani-
imuisly, The mecting tlen procceded to ballot
for directors for the enîsuinîg yeir, and ic
folloviung report waîis ifterwairds hauded in by
tle Seruitineers.

Moxru; Ai, uMk Jone 18761.
Sit.-Ve declaire tue followiig gentleneu duly
elected Directors this day:-G. W. Campbell,
M.D., Sir A. T. Gait, Edward Mackay, Peter
Rlellpath, Thomîas W. Ritchie, lion. Thomas

Rýyani, Gilbert Scott, Hion. Donald A. Smnith,
George Steplien.

Ve are, Sir,
Your very obellient servants,

Tiios. DAymiprN,
W. B. CuMnîiNG.

T, the General 1ilnager, Bank of Montrcal.

DOMINION ANK.
ANNUAL MEETING,

The anual general meeting of the Dominion
Bank was hldul at the banking house in Toronto
on Wednesday, 31st May, 1876, Mr. Jailes Austin
in lte choir. Aimtong those present vre Messrs.
Aaron Ross, Il. Swan, J. Mason, A. K. Roy,
W. S. Lee, Wm. Milock, Il. Pellatt, lon. Frank
Smîith, P. Howland, E. B. Osier, /Wm. Ramsay,
1. C. Gilmuor, J. J. Foy, Jino. Severn, G. Y. Siitl hi,
James Crowther, James Holiden, Jos. H-. Mead,
James Aislin, &c., &c.

Mr. R. i. Iletiune, who officiaied as Secretiary;
rend the Report of the Directors tu the Shiare-

holders, and submnitted the Director's general
statement of affairs of the Bank, fur the year
ended 28tI A pril, 1876 :-
Blanihuuuce of ltoil. and Loss

.Accotîunt, 33th April, 1875..
Profit for the yeair enmed 2l9th

A pril, 1876. alter deducting
ellarges of manageient,

&c. auif mkinchg fuit provi-
tuin foIr all bad atd dublît-

fu liobss...................

Dividend -I per cent., poit
1st Nov. 1875...........

Dlividndui -1 lier cent., payable
1si Mty, 1876..............

Carried to rest Accouit....

Balance or Profit nud less
carried furward....... ..

8724 0-

123,226 ti

e38.810 0i

38,810 0
- 7,020,60O

45,000u ou

51,.33 i8
The l Rest " now anoiunis to $270,000, oui a

capital of $970,250. Tue Direciors ire quite
satislied with t lie resultus uf lie buîsiness of Ite
Bank for the past year. Owing to the depressed
condition of aluost al] branches of troe, great-
cr caution than ursuial lias been necessary, and

it is grattifying to conclude lie year, adding
such a considurable surîto th e Rest.I In-

sptecLions of ail the oflices of te Bank have been

iirade ; and tle Directors, in coIclusion, have


