
TRE COMMERCIAL

"Permit rue ta !nvlto your attentIon
to aale Important andi IîtorestingStîcto titereit cotîtalinot, but beforo

pxTocerdflg ta doea5Tl earti'y anaft-
tinatt itelolloy lilakiestîpoi titis an-
nue.t mocotleg bcintt Ialt lit titis silon-
didl off lm tîxa building betig oi-nei liy
the Campa-ny, anti securtal on sucli ex-
tremeily favorable taris. titat at a.
moilîrato cost. ira occupy oneofa tite
fluent biusintess buildings lit the clVy,
bcautifuliy Ilglitet on ail sigdes. witlî

a,.bunUan t vaul t accommnodtiton. anti
wit a Surticictît ticpth or lot ta adi-

mit or great adition ta our space ae
tha busines continues ta gro%' Ili te
future.

Il'The- wscurIxîg of tiis lraierty Is
igencrally reg-artied'i nf a spIonulit
stroka of buîslncess. anti as &. profitable,
soliti Investinent, reaiia a valuablo
W.Illition Vo te amsts af the Coin-
pa.Y.
"AfiOnjualiy prevlous occasionîs. yoi
wviil lia please] Vo observa that In ev-
er7tilinkg tlîa,% gocs »to mako a file in-
seranca conipany successful, the Nortîr
Anmerlca.n Lita agai sltovs îîrogress,

ffoIdItit and gain for tho poiicy liol-
01r0.

"Fror examplcý comnpare tige busines
of *1897 anti 1896 under the foltan-
lng iteatis:

.Assei t.q At
flec.39 1897-8 2.773 177.22
Cash incarne. 689.530O.t%

ITuR. ln force..1895.7&OO
i'rfmiiii in-

carne... =33.1M.
Intererti t i-
came.... .117.11S.Z3

Incrcase Pcrcent.
oir 850 of
1896. Imci aise.

1.151,71.00 két3

12,640.11 7.9

15.092.0 IL.S
"'lUie afflts ai teo compan>- ara of

aI il.g Il clamrs a.uii ai Ver provIdleg for
Iou> Ilility. tuera romeins a net
srplus et of~7J1.3 te icoz

of, assats «ta Iilukies belng 118.2.
*TJ:.I- emanutnation ts mîadie entiic%'

ltîdependent of any per.s.on connecteil
n-Iit te compant> anti te rasait Is
tubIL4siei lit te Insairanca Illuo Book
Ir dota-il.

"I catînot cotule wMilont be=rig
testinion>- Vo te utnwecarlea zeai. eili-
gence atti a-huit- of M'. MecCabe, our
lal.angIng dirertan, Mfr. Gulitman. otîn
efficient ectay andi. 1 ina>- addt. of
tut, oftice itaf e neaiy
Il And laizt of ail, thlougîî certa'nty

nota te lcast4 of ail, n-e are tnebteti
tç% aur nriy> of agents ln te fieldi,
îî'iîa liot. t4, fî_glît tuah> battie:, fait

litx.ng tclt a coînpany as tha Nortih
Arnericait Lire zit tieir back, tîtey I litm

main- vctoasandi tîat. too. b>- fair-
Atiti .Louirabi ena.

Tht, loni. G. W. AUln. Ytce-procldent.

«'I tlilîik thie ver>- best evideece of
t-it excellenît cta.ractcr if Vite a sets

of! tue- conipan>-. andi te caro shoivii
b>- te dtrcetors lit te laestnt of
thie fiîtti, tu tite largo iner,-as in ar
uîterc ýt jecoino fur i' yeatr. ia-niai>-

~'5OZamui tite filet tlgat ar inter-
p3t and rents, due aptd aecrîicd, at te
c ix of Vlite Ycar stoititi shtow a; lie-
crea.-A 0. "51,19.57. %ovr. bi'.,> .6 te
position of aur assots. 'We l1ivo le-

Vasteti le.
Percenti

ago af Total
Arnatint. Alggeta.

Uorntza;zcs,. etc ...... ~ .1It 40.
D)elàetnrei*. . ...... 3").107.80 22.10
hzea estate- ... .... 2-92.263.81 10.4s
Stocke anti tionçlt-.. 203,Z31.44 7.3
Loans ois Polcies ... 276.7381.13l 6.4
Loans on etotk-5.1.. 87.780.00 5.7
Onistandiug prcin-

liai un course b"et
tulleelton. andS

QeIanteni>- andi hall

lilg balance of
yoar'8 liremluina
not 3'et Palti...

cas8h ln batiks ...
Oaeti on banid...

100,460.37 '3.6
57,743.07

t 31178 2.1

due anda accructi 38,376.95 1.4
Reoversions ... ... .....00.8 .

$,25778.177.22 100..
M>arket value exceeds titis by $21.

**1ncluditig the -nflliilnlà3. building.
Il tiil 'You w-iil agree iti tue.

tLb.'. Shows a. Iliigilly sattleln/ittry kst.ta
of alf2ia-; and tti :ust lie doubly reassiir-

Iîtg V o ail -te poiloy liolders of thte
coaiipty, asg well as lis excellent

aeCt-cy staff, as ta tie iL4gi standard
tits cc,xepamiy lias attaiad aniong tînt
lire conipaia.4- ln ttes couptry. Sa frr
aI& 1 cali futige, it steands at tlîa licati.

"Our rcaI cetato shows but a Slit
,n:ddition lit agnunt, cxCcpt tuat wuo

iaNe 110w atdded tiieroto our on-n honte.
tis litantsomae building, ln whIîli n-o
are holding titis meceting. IV wvas an
e:%.cellent stroh-a or business an te part

ai' the campa'ty le securin-, tis DrOp-
artY. le n-e, lava non- evOry accommo-
dejtion ror te propar conduct of tua
business; In ract. ane oif the best-
equippeti offices le theo city. anti tire
cost ta, te companly w-i b>e but a
moadera.to ane. Alraty the spa-cc we
liua to, rent Is n-eul tenanteil, andi the
ana office at presant vacant ls atreatiy
bespokzen. Ail1 the prapertios in "pos-
session or tint comnpauty ara wattl relit-

oci. andi gIvIe; te company a fair re-
tura.

1From te figures takean fromn tlic
last Dom'inion govarument report I
rlad tha-t aur comipany receives a'not
raturti on Ite .rcal esttO targely ln
excers of any nt its competItors.'

MJr. J. N. Laket. in itiovîi a vota or
tlnks to te comigays provincial
wzanagers, lnspectors andi agency staff,
rati.

"Tuao value of aur agecy staff la
Éionvii by te persIsteney afi aur linsi-
nos. Prom the la-st étoverilinet re-

port 1 finti tiat of the total nlot ln-
irmasa ln Ittaur.anea of ail Canadian
coxnpanlos for titat year, this coin-
Vatiy hald zilmest 25 per cent. of sueh
ad6itins. 1 attrliuta tis stisfnc-
t<,ry statenient of aif airs ta Our agents
lielnkg men or Intcgrity anti Iligh stand-
1nC, le titeir profession. No îloubt te
agent Is -tory intteriaily ildoed la bise
îîy>rk b>- ropresent ixîs tige Nortit rn-

encamn-a compan>-y linsla suaI a
large surp!us le proportion ta Its lia-
bIlItIen anti Its cairnlung pan-or beîîtg
rolatvel.y &S> great as congpari iit
tha inajon1tjy of Its coxepetitors, :s n.
ton-or of strengtiî ta Its aigents. I
moist slncocly congratulatt our vory
efficient staff of representaititos on te
workc tua- ac-coapilieti InSt >-eur. tutu
zîunber of tint policios being 2.621, and
theo n.munt of Iiisurancc tiiereca q3.-
55. 0 241-a trul>- rrand ycers tvark.

'If. n-llI lx gratlii1ig to tVcryVnn
iitoraste in luite cointariy, anti spoa-ks
vaIliaO3 for~ te eltergy <1!pnyed li-
«.;r cgente, VitL Outr ni 'oîis»icas titis
mnonti Is tha best business teo- Janmi-
an>- fi% te lister> of the conipan>-.

"*Anatîter sat!6ictory paint ln te
c.lniatyd-rllctrlet credit on te

wliolo of aur zigcncy gstaff. inciucllng
aur local agetitS. !i; the sntali amount
of t.ut.t.nilng andi deferred premuleun
nt the close of the ycar. The best
twt. 01. tic:s pn-int Is a. carnparlexe
wi'tli our bu.Qlncss unti that of otier
htone eip.uile2 le diaV respLct. Frung

nii eoxaxin:iîatimi of thie la"V Dominion
Govoramennt rcnnrt lit vill ic t rundi
tîit t it, Nortît AVnerlcan 1% tha Ion-
est, nla-nid>. :18 per cent. whllo the
lliglies'b lu S35.56.

IlIt Is iliterestleg to nota tIX1Q grea.t
progross titis coînpajiy lias mado dur-
ing the a m ton yena.r, as 8lh0wl1 by
tbc foiiowig table:
Yr. cadiî Âssoi. Insistance. liet

leInia. la torle. Surùlus.
*thî $.2SÂII$2.3I8.t9 8d'914,390 $51,W35.Ut
itil 43.264 .4'1.Iè7'bu 112.fflt,' -80 5,113.t50

111h GJ'J,550.19 1931i7.CO 18.915.8,8 4a2,12L.3
You ivili tico that tho cash Ilnconto
iiraeioveî three-foid; assets over

iitinies.; insuranco in force, eearly
thre-oii 1 anti net iurplus ;iearîy

oîg~tfoi-bolatter linlcatig that
tite coeipaniy Is a Cood oe for the
policy 1J.olders.

.Mfr. VcCaîbe, însogiutg dilroctor. saiti
lie couldi heartily citdorsa ail titat had

blx-h-1 vaid as Vo te efficiency or tige
ageîîcy ttff, anti the energetio and
eatisr:îctory niiuuuter lit %iîilh tlacy
lîad accoxepillolieti tiîe. .. .,k durlng
thec year Juist closeci. Aitiaougi te
VLrritory or tine i)oaiîjioi, 1.9 very

large, tige population le sinat. 'itid tiLe
cozulpetitioit la therefore exceedIngly
1<02ls andi EPM11ethxîos exceeditigly la-
jurltu rroxn te extraordinary and
lîtiproper busiîtess iiiet]itxs aciopted by
thue Luxions ta place business un tho
books, irrcs-pc-tive or the cost. lt tItis
cânnectlin 1 wvad rainnt yoit that
or ail the conilanice startlng about
te sanoe tie a% the Northt Ainiericani

or eubsequentiy, nlot one of thomi out-
eile of aur owni liasn iet vIith but ni-
crato. auccess.

The t o'lovlug figures %%il! shio% the
profite~ cariiec by thoe companies
sitice 1882:

Pcerccntagao
of Total
Earngu

£iirulngli Total Asset.8
Coitp.izny. -6ince 1882. sitico 1882

1.-Xorttî AlilericaneG0081..9 2(Sl
2- . ...... ... 1O1.8.0O 8.4

3 .-.. .. ...... ... ... C3.480.2-7 10.50
4.-....... ... ... ... 51,037.71 1O.la
8.-...... ... ... ... 30,340.09 '8.08
0-.---... .... NO net SUrPlufi 1Ml.

Ttese figures aru talion frrnt te of-
f Ica. gavitu'rntt reports, anti 1 roter

Vo tige comaiatles b>' ieber anti not
y 1»' inutte
Tlie couirse we have atioptcai bas been

a econsejrvativo oine ln overy wy
andtive propoým ta foiiowv that course.
beiioviîig that our tirSt Intercstts 'nuSt

bo ziiosec of our poliieyhoiders. and tit
uitirnately the t4<0àt ai business be-

tvecuî te dlfIcent cclmpanics is,
**Wllaa1 tira you dolne, andi what ara

3-ou Jlkei.y to do for your î,ailcyhtold-
ors ?'I'

Mfr. Galfey, le referring ta the cain-
pnuy's 1oiTJb andi renl estiate. sald.

«.Ii loolng avor the ntortgage list.
1 ivvas pioncEe:! te fini te satisfactory
inatinor le witca the mnercst liai becau
paiti duîring 1807. Tlîe interert dlue
anti accrui an al loans field by te
coepany slowing a decrense. as c.im-

pared i n-it 1896, or $2.201.73. Prdzn
ail exainatan, ci thet roal estate. I
VOasIder that the rainpan) ntust suen-

onr or later realize a bantisoino profIt
front tioc propcrtie, %vlien it is cieem-
<xl advIlbe, ta, ieli tiier.

111 cortainiy joie %vlth Vlce-President
Allait In i>ogratlating xnY Zollen-
poIlcýy1oiders anti ail titos Interesteti
le tige anipany, on tige splendid buIld-
ing the co6epny lias secureti. Prom

Te>' extendeti L-uo,%-letge o! reai estato
1 c'ti iîeartity cndors t-'crtllr lie
lias salid withî rem)ect to tiis bilIdl-
Ing. * 10 0 Tha psitionm or tha
coinptmy Is liglil satIsfactary, aitd
as oné ai' Itsearis andi large noley-

hllier. 1 réel very pleaso 5 nt tha
splendId position tiat tha coiliany
lias nttaineci. anti oni>' regrcV tict
wlicn iirlng ln tha cdimpany 1 titi
not do Lko t tie extent of $25.000. ni3
i amn quite natis1Iod it -irulri l*tvo


