.

“Permit me toinvite your attentlon
to some !mportant and Interesting
facte thereln contained, but before
nrocecdig todogo I neartl’y oangrat-
ulate the policy holdersupon this an-
nual meoting beinz leld in this splen-
did office, the bujlding: belng owned by
tho company, and sccured on such ex-
tremely favorable terms, that at a
mollerate cost. wo occupy ono of the
finest Dbusiness bujldings in the city,
beautifully lighted on all sides, with
abundant vault accommodation, and
with a sufficient depth of lot to ad-
mit of great addition to our space as
the business contloues to grow in the
future.

“The eecuring of this property is

gonerally recarded as o splendid
stroke of buskness, and as a. profitable,
solld Investment, making a valuable
aditlon to tho assots of the com-
pany.
“AgOoNINANy Previous oCcaslons. you
will bo pleased to observe that in cv-
crything thalt gocs to make a lifein-
surance company successful, the North
American Lifo again shows progress,
solldity and gain for tho policy hold-
ers. .

“For example, compare tho business
of 1897 and 1896 under the follow-
ing heads:

Incrcase Percent.

ovnr age of
1896. Incicase.
Assets a® at
Dec. 81 1897.. §2,773177.22 8 £5731W81 10.2
Cashincome. €33.5:0.49 576241 9.
Ing, in force..18,915,$78.00 1,451,7.8.00 &3
Pramium In-
comeo ...... 582,431.98 42,670.41 7.9
Ioterest in-
cOmO ..o » TSI 1500200 1S

“The agsets of the company are of
a Mgh class, and after providing for
overy lability, thero remains a et
sarplus of $4£7,121.33, the percentags
of assots 1o linbilitics being 118.2.

* Thiv examination is made entirely
independent of any person connccterd
with the company and the result is
publiched in thie Insurance Bluo Book
in detwil. .

“Y caunot couclude without bearing
testimony 1o the unwearied zeal, ¢lii-
genco aud abllity of My, McCabe, our
managing director, Mr. Guldman, our
cfficient sectetary, and, I may add, of
tha office stafl geacrally.

“ aund last of all, though certanly
not the least of all, we aro indebted
to our army of agents in the ficld,
who have to fight many battles, but
hav.as such o company as tho North
American Life at thelr back, they iwin
many victories, and that, too, by fair
and houorable means.”

The Ron. G. W. Allan, vice-prosident,
saud,.

“ I think th2 very best cvidence of
tho exzellent character of the a sets
of the company, and the care showwn
by the directors in the investment of
the funds, 18 the large increase in our
uterc -t wmcomo for Lz year, namely,
£15,0922, and e Jact that our inver-
ost and rents, due apd accrued, at the
cnd of the year should show a: de-
crease o8 §1,119.57. Now, uero s the
position of our assots, We have in-
vested in.

Pcrcenta
ago of Total
Amount.  Asfcets.
Mortgages. ctc. ......§1,108.563.93 40,

Dehentures® . . .. $35,197.89 229
Real estate® .. .. 292,263.83 10.3
Stocks and hiondg... 203,33144 T3
Loans oun policies ... 176,381.G1 G.&
Loans on stocks.. ... 137.780.00 5.7
Qutstanding prem- :

fums In courso ‘of .

collection, and
qgaarterly and balf
Fearly premiums,

THE COMMERCIAL

belng balanco of

yoar's premiums

not yot paid .. .. 100,480.37 ' 3.8
Cash {n banks ... ... 57,743.07
Qash on hand .. .. {3178 2.1
Interest and rents,

due and accrucd 38,376.95 1.4
Roversions ... .. - 3,046.38 2

$2.778,177.22 100.
h't.;l'arket value exceeds this by $21,.-

**Including tho ~nmmany's building.

“I think you will agree with e,
this shows a. highly satisiactory state
of affairs, and must be doubiy reassur~
ing to all the policy holders of the
company, as well as itg excollent
ageney staff, as to the high standard
this comwpany has attained among the
lifo companios in thig country. So far
a= I can judge, it stands at tho head.

“Our real c¢state shows but a slight
addition in amount, except that wo
have now added thereto our own home,
this handsome bullding, in which we
are holding this meeting. It was an
excelient stroke of business on the part
of the company in- securing this prop-
erty. as we have now every accommo-
dation for the proper conduct of tho
business; In  fact, one of the Dbest-
equipped offices in the city., and the
cost to tho company will be but a
modergte one. Already the space we
have to rent is well tenanted, and the
ono office at presont vacant is already
bespoken. All the properties in ° pos-
pession of the company aro well rent-
o, and giving the company a fajrr
turn. -

“From the figurcs taken from the
last Dominlon government report I
find that our company receives nnet
roturn on its .rcal cstato largely in
excess of any of {tg competitors.”

AMr. J. N. Lake. in moving a vote of
thanks to tho company’s provincial
managers, inspectors and ageuncy staff,
said:

«“Tho valuo of our agency staff is
ghown Ly the persistency of our busi-
ness. From the last governmeat re-
port Y find that of the total not In-
creasy in inguranc? of all Canadian
companies for that year, this com-
rany lhold almcst 25 per cent, of such
aaditions, T attribute this satisfac-
tory statement of affairs to our agents
beilng men of integrity and high stand-
ing in thelr profession. No doubt tho
agent is very materially alded in his
wnrk by representing the North Am-
erican~a company havicg such a
large surplus in proportion to its lia-
bllitics, and its carnlog power belng
relatively sn great as compared with
tho majority of its compotitors, 5 a
tower of strength to its agents. I
most sincerely congratulate our very
efticient staff of representatives on the
work they accomplished last year, tho
rumber of the policies being 2.621, and
the amount of insurance thereon $£3.-
556.024—ga truly grand rear's work.

“JIt will br gratifying to everyans
interested in the compony, and speaks
volumos for the cunergy qA'spayed hy
osr agents, that our new ousness this
month is thie best bLusiness for Janu-
ary in the history of the company.

« Another satisfactory point in tho
company, which reflects credis on the
whoelo of our agency stafl, including
our local agents, !s the small amount
of cutstanding and deferred premiums
at the close of the year. The best
tost. on this point Is a comparism
witls our business and that of other
home compeutios in ¢hat respect. From
an exam:nation of the last Dominion
Government ranart it will be found
that the North American Is tho low-
est, namely. 18 per cent., while the
highest is 35.58.
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“ It is mreresting to note the great
progross this company has mado dure
ing tho last ten years, as shown by
the following tabla: *

Yr, _Cash Assote. Insurance.  Not
Jooome. n for.e. Surolus.
Sth §228.285680 $512,318.99 ¥4,914,330 $51,805.0
1ith  435,626.42 1 413,07-.60 12,08l 80 225,635,680
17th  69,550.4¥ 2,7i3,157.00 18,945,818 427,121.53

“ You wili se0 that the cash income
Increased over three-fold; assets over
fiive times,; fnsurance 1n foree, nearly
three-fold, and net surplus nearly
oight-fole—~the latter indicating that
the company {5 a good one for the
policy liolders.

Mr. MeCabe, mansglng dircctor, sald
Ite could heartily endorse all that had
been gaid as to the efficliency of the
agency staff, and the energetic and
gatisfactory manner in which they
had accomplished thele otk durlug
the year just closed. Although the
territory of the bominion Iv very
large, the population Is small, and the
competition is therefore cxcec-din%ly
keen and sometimes exceedingly in-
jurioug from the extraordinary and
improper business methods adopted by
these anxious to place business on the
books, Lrrespective of the cost. In this
connection I would remind you that
of all the companies starting about
the eame time as the North Amerlean
or subsequently, not one of them out-
gide of our own hias met with but mod-
erate guccess.

The foilowing figurcs will show the
profite earned by these companies
gince 1882:

Percentago
of Total
Larnings
Laraings ‘Totol Assots
since 1882, since 1882
ericany$600,081.89 2:3:35
.. 101,881.00° 8.
. 63,480.27 10.56
. B1,637.71 10.18
w  36,340.99 f 5,98
Bi=eee cete e N0 net surplusy Nil

These figures arv taken from the of-
fica; goverument reports, and I refer
to the companies by number and not
L) namoe.

The course: we have adopted has beon
a couservative one In every way,
amd we proposo to follow that course,
belioving that our f{irst interests must
boe those ol our policyholders, and that
uviltimately the test of  business be-
tween the different coumpanies is,
“What aro you doiny, and what aro
you Jikely to do for your policyhold-
ers 2™

Mr. Galley, in referring to the com-
pany's loans and roal cstate, said:

“In looking ovor the mortgage list,
I was pleased to {ind the satisiactory
maunper in which the interest had been
paid during 1897, The interest due
and accrued on all loans held by the
company showing a decréase, as com-
parced with 1896, of £220173. From
an examination of the real estate, 1
consider that the company must soon-
or or later reallze a bandsome profit
from these properties, when it is deem-
od advisable to sell them.

“I cortainly join with Vice-President
Allan In congratulating my [fellow-
policylolders and all those interested
in tho tompany, on the splendid bulld-
Ing the tompany has secured. From
my extended knowledge of real estate
I can heartily endorse everything he
has sald with respect to thls bulldl-
ing. * ¢ * fho position of the
company is highly satisfactory, and
as one of its carliest and large nolicy-
holders, 1 feel very pleased  at tho
splendid position that tho company
hias attalned, and only regret that
when Insuring in the cdmpany I did
not do 50 to thecxtent of $25.000, as

Conpauy.
~North Am

amet

I am quite Batigfied it would have



