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GLOBE SAVINGS & LOAN
COMPANY.

FIV'Tu ANNUAI, MutilTINGOlî

S11AREitiloDitRs.

-'ieî firth iitnuat muectiug ut Lute
&!Ibtelldere ait theO Globe Sitvitige itti

doIlce or tjie ollOIîIp. -1 We,± *% 'ny
tricth tl 14y or. July a t 1 o*e101%, . .u

*ýillog thie gentlemen prescat in':re thie
c<,lowilig Join ]?ott, Toronta; B.
F &l Juliiitoii. Toronto; O..al. Ul.

eet 1ttid, Guelph; ftr. Aitrail B.ako~
TwjOito; Jas. Muxaw, iBelleville; Jfal;igobrtsun, -Brockiille; J. W. Wcster-
çeIt Lolidon; W. P. Rutison, 13eI1ovl1le;

j' il. Paton. Torot'to; Wui. Hindson,
itianville; ÉJas. 'Hope. Otta'wa; Alei.

.&WIon Toronto; Jus. Fremlain, B3rant-
3oid à Lt. MOGraH, Actoxi; WV. W%.

'runblyil, Wiltby; Win. Tîoniîmon.
1WOootock; Rrenry L&w'%ntes, Toronto;
p .Vootis, Toronto; 1tlolîard EýprIng..

(osaJ, Larnptofl MilleI; W. J. Wulton,
Toronlto; JoJîni !atterson, - Iloronto;

&îcijîezî Lett, LM.D., ouelidt; R. .3. King,
elotonto; 'Joix Yule, Guelph; George
Eas, Torolito;, J. ai. lgore, Toroxîto;
F.,%. Kornialh. Tobronto ; A. Slizkw,
ylugstof; Tio.'lktPort Ro~tpe;

'Çtcma& ogden, Untonvîfle; J. 1" H-oick-
en. Toronto; H. F. Gault, Toronto.

on motion of E. P. B3. Johinston, Q.C.,
itcnde~i by 'MYrtitm 9hUaV, M1r. John
flett was eleeteâ chainmaxi, nd Mr.

}W. DAw' eeretiary oit tAie meeting.
lis rnovlîîg the adioptien of t.ilu reu-
poli, thie prwadelit. Mr. Johns Plett re-
ferreditbricfly to the progress or the
oemjaity', mwlii lit it s opinion il"n lar

ticealci the o nleat hopes of the dir-
itrs. Ifoe thouglît tbtLt In as mmcell

tg Ulie coulpany lia bec» sa Success-
hl dlur;îug a prlnd of general dopreýs-

oim tiliit iiccess wonld continue
(Cr tley liad reasoni to belleve the lu-

tun, of Cantada iW08 briglît. Hol divelt
partleulnrly ixpon the nlature or tut>
nc.paiiy'g business li this Nortllwcat

ilcli ivas of te inost gratlryltig n-.
ture. Mie ivoidcrtul grovtll andl
ctltcf uthe province or Manitoba

elA tlic ivet generaliy was denion-
strateil ciearly ln the niature or the

be-Àetsi on)e tsure. It bias been en-
Urii3r &'tils!actory ln every res;pect,

lnA Our dally experlexico le te lx-
hinue ur etpiifldeiico aild èntlîusIam
à ttc ultitiiate outeoin of that great
!(fltry.
àlw Motion wars secouickd by E. P.

B.Jehxetou, Q~. C., nuit carried nnni-
mautly.
Dr. Steplieii Lett, or Onolpli, mlovedi

¶UîI tlie thaî,ks or the siîaremulders
giien tu the dircetore. ofticera,

Vgais, etc., or thte eompany.
Dr~ Let In tiu Course or lits re-

SiBntzrd that It waîs very grati-
t0 li te maireo sueli a mnotion,

tic ca.re, watchfulncoe a.nd ecosi-
qe=tclml by the board wasa suci
B ment thu warxn approval or the
rejolders.
'lmotion wils n;ecoindeci by prof.

o.. f tl e Ti ronto University, %Vito
occasioni to U that hit view o!~fact tfint lie hia personaliy exn.m-
ni lurirtgage accourit, loe iad

te (M natter or duty ta be pres-
nt at le allaitai me(,tlug to Inforin

tiarehoit!ers Vile exact condition
t'a Mort"uges le congratulated

eirectOrf' "Poil lîavîîmg n office
'f 80 keezîy nîlve to the lntoests
t14 CumPanY, nuit tlîoroughi und ne-

coruîtt' l 1t),; %rk, NwlmichlissaiUt ho
grIit ltylig adiko tu thIo arcilhr
(1l«( tite I3oaît-d.

lttforrltig tu the iîtortgagcs moire
vuîrtleuaîriy. lt ias, hie titouglit, ro-
nrkable tlitt Usuoreo ahaul% bu so (0w

iLrrears, ivlilchlis Izibi opion %var-
riuted the stateiueut tliat no other
comnlpaîy lit canada Could bonst or a
botter cltiset of ortgages tittan tltos
ut the Globe SavIngs & Leau Companly.

At titis stagê tuile'ous ielureltoidlert
coiigrntuinted te bord illit umange-
mont upoit theo succssý aînd Krowtli of
the coiitnyti. Tho cotlece ex-
preSso< i td the gooci tclUng shlows n]w
the, shircholoitters wvas very gre-atly aii-
îirmcitte 1 and brletly ackinowcdgel iiy
bm'. Plett. thept'llei; Mr. Day,
mîîîîugIuîg director, nud Col. 3laedon-
ald or Guelphi.

Osn motion of [I». L4ett, 6econded ly
Mr. MeGrail, o! Acton, theo oi baord

of directoire ws ro-cleoted ne follows-
JOHN PL =,.
V. P B1. JTOHNSTON, Q.C.
e. W. DA.Y.
COL. A. H. MACDONALD, Q. C.
HENRY LOWNIIES.
J. H. HOUSSER.
JOHN A. GIRVI'N.
LEONARD P. D. TILLEY.

At at siîbseqticnt meeting o! thse
board, Mr. John Plett was re-elected

DZOsidoeilt, E. 1. B. Joliustons, Q. C.,
vlc-prsklntand E.W . btay nias-

ttgliig director.
To te sitareltolders Globe Satviigia nut

Locîn omspanly:
aito tIrft nial statoment of the

comntuay'a aiars la iorewli stilb-
mitteil. T'nie hilghiy satlatxictçyry pîro-
~r os or thue comîsîîîiy la in*cre cearly
rougit tbefore lis by a brie! reference

tu our axnticti report ai four years

1893 1897.
valil up Pernl-

ent Capittli... $ 9,M12.0 0 971
Lonn .... ...... 13,951.00 4,42

arningts... ..... 513.50 08.705.35
tAsuta ... ... .. 15,0£)5.00 00,025.59
Thle mali lu tures 0! thu year's -busl-
neasl 1 l t4ie litcrease «t mortgages.

fDie total atuotmît ap.îiletl tror -vra
$479,735, e~ wloi we deeliîed $251,-
881. Wo hait at the, date cd unT huit
amilial mneeting nea-rly $100,000 casit

bit gianu. is aniouit witht otir nia-
tirai Inerenne hias nucn loaneci. Tc pro-
vent turtiler accumulation ot xuoneyfoui' directors (lecroa.se(i Vite fate of

iterest on dcixiith, and debaatures
nd aise, iade a redutiomi ln thie

ligentis' CouMISSlon.
Mie permanent eal)ital oë the cent-

pyany couitlitmes to selt nit a l.22oii1li
Ur 10 lier Cent, come $2,330 àx:tvig
*boei added during t -year te proifits

'by tàliat Ineans. Mito alsout paid fli
oui accotant of perinanent stock Is

.$269,V1L4.92 nd te amoîxit sub-
acrlbed over ff00,000. gA dlvIdend of
6 pur cent. pier anuînîn on tube permnni-
('lt stock lisas 1.een .paiù.

The> dîreetors regrettully record~ the>
toss to tîseir boa.rd or Its f [rat
p)rcslleuàt. Willlix Bell. Esquire. His
protractei Ililieffl niecobSItateCd Il ro-
tirenment from tal( active puursxits.

The grovmug domand of te coin-
paiîy lit te outer provInces required
Ili te opiniaon o! youi board au ti-
creus lit the directorate. We, are
accordingly plectsed to atînouisce tho
appointuenut, of Mfr. J. H. Hfousser. of
Vite Massey-Harrls cortipztily, Toronto,
for miîy years a proniteut resident
of Xsuiltoba, Mxr. ,Tolin A. Girvin, of
Winnipeg, x-eprecnting Muumtoba and

LIn '1 Nrl ct, amd Mr. Leontari P>.
1).Tli,01 >1ty $t. Joiis, rop)rexenitiig
the. prov'ince o! N'îv B3riim%%vik.

Tite board bugs te, te.stity Vo Lte ef-
fIcleney ait(] outre exerclw*d ovor the

'Lolllînuty'k s iness by the mantager
nai otiier oficers of the couipatiy.

JOHN FLETP,
P'rcýsidenît.

LOSS AND GAIN ACCOUIT.
Dit.

F'or year cîîuld 'May aloi. 1807.
ttorest juild stockliolrs ... $22,U02.03

iiiterest p)alil <lt'ositurti .... 145.25
Intevruyt juikl ý,S .toîuc 2,096.18
lntt'rcit aci-ruit pi debcîutures 2, 174.'t4
Diuscoulît allowed oit nOyaute

pa3intts ... ...... ... .... ......... 115.84
Exjîenso Itunti illowitiie, on

pald-up titock .......... ...... 3,641.38
Ior igazo tax ... .. ...... ... . 323.80

Balance for idistribution...$70,150.1G

CrtdIlteil witlidraNval cap'ital. .031,O2.03
Crediteti periunnCiit capital .. -,813.74
Crediteil icrinanent capital

refit accoutît.... ... ...... 10,30.09t

Blalance at credif. of lons and
gain account, MnY 1Ot»i. 1891ff41,281.08

Add Interest accruccl on gebont.
ltrcs ... ............. ... 48924

Dodiiet Interest accrued on
nîortgagcs ......... ...... ...... 4,178.69

Nect creidit ..........7546
Interest and pr53n......,80--'.08
Intorest acertied... .... ... .. 4,028.89ý
Tran1sferred froua expenise til

undi prenilîîîn on stock ... ... ... ,871.8

,e1OI,2q9.ù8

Balance broufflit down..... $70.150.-,1

170,10.7(1
STATEMENT 0r ASSnTS AND LIABIL.

ITIFS.
Ilay 31et. 1897.

.LSSETS.
Mortgages ... ... ... ... ..... $G-13,042.28

Ineetaccrucil tiiercon .... 4.028.813

$647,071-17
Loans on stocks atîl collat-

crals .................. 1,817.5n
Ileal estate ... .. ..... 19.267.80
I'ropertien accotint, .taxes

nd luîsîrannce prenituns
advancedi for borrawerss ... 2.456.4r>

Life lutîtrnnco prenluins aid-
vanced for borrowors ... ...... 30.20

Casht advanccil to close
lohns ... ... ..... ...... .... 6,80000

Agents' balaxîces ... ... ... ..... 137.3f)
Cash Iiiiperial .rrusts Co .... 1,095.91
Cassis nilscellaneous bariks ... ti.1-19-21

LIABILITIES.
Permabnnt capital ......... $269,714.02
Permanent caipital rest ne-.
couflt .. ........ ... ... 10,300.09.

%Vîtu<îrawnîl capital wt
proftse... ... ........ b,2~]

Deoetlures ... ......... 4,100.00
Savimugi; bnnk ileposuts 0 ,424.91
Incompleto boanst.... ........ 27,450.00
lIeserve fuituci... ... ... ... ..... 1,09-11113
S9uudry ceitors. bornowens ... 1,139..13
1ntetrest aecninei on debeu.

tllnes ... ... ..-...... . 2,474.74

$690,025.59

Hou. D. H. MluaxJan-. Tee, Il.
C Stox ci, T, W. Taylor, Dr. C. W.
Clark. 3. B. Mitchll, W SmlIth andl S.
H. Byrues, H. w'luis laro been elected

as te first local board o! dîreetora
Of Vii Western Co-Operative I.oan
and Investmont company.
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