GLOBE SAVINGS & LOAN

COMPANY.
Fiprit ANNUAL, MyyTING O¥
SHAREUOLDERS,
The (Hth  annual  meeting ot the

swrelolderas of the Globe Savings and
leal company was fetd at vie 2ad
b gice of tdie compans 1 Wegtor'ay,
the Ttk day of July ub 1 v'cloc. ,.m.
smong the gentlemen present were the
{olowing :  Joln Flett, Toronto; E.
F B. Johnston, Toronto; Col. A. H.
sacdonald, Guelpl; Prul. Alfred Bake.,
Tuonte ; Jas. Moxam, Belleville; Jas,
Lobertsun, Brockville; J. W, Wester-
B «it, London; W. ®, Hudson, Belleville;
J.il. Paton, Toronto; Wm. Hindson,
punville; Jas. Hopeo, Ottawa; Alex.
Nelson, Toronto ; Jus. Freeman, Brant-~
ford; J &, AMcGrail, Acton; W. W,
§ Tamblynt, Whitby; Wm. Thompson,
l Woodstock; Henry Lowndes, Toronto;
1.3, Woods, Toronto; Richard Spring-
tord, Lampton Ofills; W. J, Wulton,
foronto; Johm Patterson, - Toronto;
Steplien Lett, M.D,, Guelpl; R. 3, King,
soronto 3 Jolin Yule, Guelph; George
s, Toronto; J. A, Kilgore, Toronto;
. X. Kormann, Toronto;* A, Shaw,
Klogston; Thos.” Wickett, Port Hope;
E nomas Qgden, Unlonville; J. ¥, Hock-
tn, Toronto; H. F. Gault, Toronto.
R 0n motlon of E. F, B. Johnston, Q.C.,
weonded by Whralinm Shasw, Mr. John
flett was elected chairman, and Mr.
B¢ W. Day secretary of the meeting.
In moviug the andoption of the re-
B rort, the prestdent, Mr, Jolin Flett re-
wred Lriefly to the progress of the
enpany, which in his opinion has far
atecded the fondeay hopes of the dir-
wtors. He thought that in as much
e the company has been su succeas-
fdurng & perlod of general depros-
Bion that success would continue
forthey had reason tp believe the fu-
e of Canada was bright, He dwelt
rticolarly wpon the nature of  the
wmpany’s business in the Northwest
wlich was of the most gratifying na-
tre. The wonderful growth anad
taaith of the province of Manitoba
B! the west generally was demon-
Barated clearly in the nature of the
tasiness done there, It has been en-
B tnle satisfactory In every respect,
wl our dafly experlence fs to in-
teese our coufidenice and enthusiasm
atle ulttante outcome of that preat
0utry,
b Thie motiun was seconded by I T,
&ﬂ\mwn. ¢. C., and carrjed unani-
By,
Ir. Steplien Lett, of Guelpl:, moved
at the thanks of the shgrelivlders
e glven o0 the dircctors, officers,
igents, ete.,, of the company.
Ir. Lett in the course of his re-
ts stated that 1t was very gratl-
{‘:n; to him to make such u motion,
fust the care, watchfulness and econ-
25 exesclsed by the board was such
st merit the warm approval of the
pireliolders,
B e motlon was seconded by Prof,
k1, of the Toronto University, wwho
occagion te say, that in view of
21act that he had personally exam-
e tach mortgage account, he had
tit & matter of duty to be pres-
tat the annual mecting to Inform
¢ sharcholders the exact condltion
' mortzuges. He congratulated
g directors upon havings an  office
i {80 keenly allve to the Intorests
@ % Company, and thorough und ac-
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eurate in its work, which must be
gratifying altko to the sharcholders
and the Board,

Referring to the mortgages smore
particutarly, 1t was, hie thouglt, re-
markable that there should bo so few
arrears, which in his opinion war-
ranted the statement that no other
company in Canada coultl boast of a
botter cluss of martgames than those
of the Globe Savings & Loan company.

At this stage numerous shareholders
congratulated the board and manage-
went upon the success and prowth of
the company. The confidence ex-
prossod and the good feollng shown by
the shareholders was very greatly ap-
precintel and brielly acknowedged by
Mr. Flevt. the president;' Mr. Day,
managing director, and Col. Maedon-
ald of Guelph.

On motion o! Dir. Lett, seconded Ly
Mr. McGrall, of Acton, the old baord
of dlrectors was re-elected as follows:

JOHN FLETT.

B. I* .B. JOHNSTON, Q. C.

. W. DAY, -

COL. A. H. MACDONALD, Q. C.
HENRY IOWNDES. '

J. H. HOUSSER.

JOHN A. GIRVIN.

LEONARD P. D. TILLEY.

At 2  subsequent mecting of the
board, Mr. Johin Flett was re-clected
president, E. I B. Jolnston, Q. C.,
vice-president, and E'W . Day man-
aging director.

To the ghareholders Globe Savings and
Loan Company :

Mhe €ifth annual statement of the
company’s affairs is horewith sub-
mitted. Tlhe highly satisiactory pro-

0§83 of thie company s more clearly
rouglt before us by a brief reference
tvo our annual report of four years

0go.
1893 1897.
Pald up Perman~

ent Capital..$ 9,812.00 $2069,741.92
Loans .. «. «. . 13,951.00 G643 64%28
Earnings 503.50 63.705.35
Aggets . . .. 15,995.00 896,025.59

e main features of the year's busi-
ness Is I the increase of mortgages.
Mhie total amount apolied for  was
$479,785, oF which we declined $253,-
881. We find at the date of our last
anmial meeting nearly $100,000 ecash
on hiand. This amount with our na-
ural Inerease has been loaned. To pre-
vent further accumulation of money
fom' directors decreased the fate of

nterest on deposits and debentures
and also made a reduction in  the
agents’ commission.

Mhie permanent capital of the com-

pany continues to sell at a rremiunm
of 10 per cent, some $2,330 having
been added during the year to profits
by that means. The amount paid in
on account of permanent Stock is
$269,714.92 and the amouwnt sub-
acribed over §300,000. & dividend of
@ per cent, ner annum on the perman-
ent stock tins been .patd.
The directors regretfully record, the
loss to thelr Dboard of its ({irst
president, Willlnm Bell, Esquire. His
protracted illness necessitated his re-
tirement from all active pursuits.

The growing domand of the com-
pany in the outer provinces required
in the opinion of your board an in-
crease in the directorate. Wo are
accordingly pleased to aunounce the
appointment of Mr. J. H. Housser, of
thie Massey-Harrls company, Toronto,
for many years a promiunent resident
of Manitoba, Mr. John A. Girvin, of
Winnipeg, representing Manitoba and
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the Northwest, and Mr. Leonard P.
D. Tilley, of 8t. Johu, ropreseunting
the provinee of New Brunswick.

The hoard begs to testily to tho ef-
fleleney and cuare exercised over the
company’s busitiess by tho maunager
and other offleers of the company.

JOHN FLETT,
Prestdent.

LOSS AND GAIN ACCOUNT.

DR.
Tor year ended May 31st, 1897,
Intorest pald stockliolders ..$22,152.03

Interest pald depositors ... 143,20
Interest pald un vebentures . 2,090.18
Interest acerued vn debentures  2,474.74

Discount allowed on advanco
DAYINCILE et wveess sen + see ser aoe 115,84

Expense fund  allowancp on
PRIGSUD HLOCK e wee sorene sonces 3,0641.38
Mortgage tax .. o s s e e 323.80
. $31,149.22
Balance for distributfon ... ..$70,160.76
$101,299.,98

Credited withdrawal c¢apitnl...$67,036.93
Credited permanent capital ... 2,813.74

Credited permancnt capital
rest [CCoUNt i v weeee ae . 10,300.0%
’ $70,160.70
CR¢

Balaunce at credit of loss and
galn account, May 30tn, 18290$41,284,08
Add interest acerued on debeune

TULEB we oo ore oot ses overas . 489.04
$41,773.32

Deduet interest accrued on
MOTLEAZEE e srotssens aveons o 4,178.69
Net erelt o v ee oo ay e $37,094.03
Intereat and premjum .. 53,805.08

Interest acerued ... . .. .. ... 4,028,
‘Tranaferred from expense tund

abd premium on stock .. ... §5,871.38
£101,299.98
Balance brought down .. .. .. $70,1560.706
$70,150.76
STATEVMENT OF ASSETS AND LIABIL.
ITIES,
May 31st, 1897.
ASSETS.
Mortgages .. .. .. .« o ..3043,642.28
Interest acerued thercon .. .. 4,028.89
P £647,671.17
Loans on stocks and collax-

Cral8 . ye e e see eie eee e 11,817.505
Real estato .. v e s e eeeee 19.267.80
Properties account, .taxes

and insurance premfums

advanced for borrowers .. 2.4356.45
Lite insuranco premiums ad-

vanced for Lorrowers .. .. 380.20
Cash advanced to cloge

10008 woe ve wipre cee se eer o 6,800.00
Agentg' bAIANCES ... cee v e 137.30
Cash Imperial Trusts Co... 1,693.91
Cash, miscellancous banks ... 6,149.21

8696,025.59
LIABILITIES,
Pormanent capital .. ... $269,714.92
Permanent capital rest ace
COURL i que s ane wee we s 10,300.09
$280,015.0%
Withdrawal capital with

Profits .o e e e e o -. 808,326.91,
Debentures . o we s w0 04,100.00
Savings bank deposits .. ... 9,424.91
Incompleto 10an8 . we weweea  87,450.00
Reservo fund .. c. oo oo o ew 3,09.L.59
Sundry creditors, borrowars... 1,130.48
Interest acerued on deben-

RULCS e cor ove wee e s s 2,4T4.74

$696,025.59

Hon. . H. MclMillan, Jas. Tecs, H.
C Stovel, T. W. Taylor, Dr. ¢ W.
Clark, J. B. Mitchell, W Smith and S.
H. Byrnes, H. Willis havo been elected
as tho first local board of directors
of tho Western Co-Operative Ioan
and Investment company.



