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RETURBIHG COMFIDEHCE.
There seman little cleubt but that tho

threatened danger iii connection -with tIc
îaionetary affairs of tIc Dominion, which
caused sueh anl uneasy feeling soînu weeks
ago, lias passed ovor, or at least lias beexi
arrested for a tinie. This cati bo said
only in counection %Yitli tIc devoloptn'uîits
of lest Nveek, as Up te two wveeks tige the
nionetary str* îg-ency in Eastern cirehos
was in ne way relieved, although excite-
tuent was turned into calta anxiety. TIe
decided firînness iu bank stocks during
thc past week is about thc lest evidence
we can sc *re of returning eotîfidenice,
and %ve accept it as such. ]ieturing
frein Christmnas festivities te business,
operators on change seeni te have started
in %vith renewved conîfidence, impartcd te
tîcir transactions soule of tIec heerful
feeling that -they acquired froui their
Christmas recess, and gave stock que-
tations an apicarance, whili miakces
commercial cireles breath a sighi of relief.
Thre advance in the stocks of several banks
has been as niarked during tIc %veek as
was their declie thrc wveeks ago, and
18892 has closed wvith a vcry liepeful feel-
ing altogether. 'Vhile titis iniprovenient
has been geing on li Canada, stocks in thc
United States, and espetialhy raulroad
stocks have been going in cxactly thc op-
posite direction. ln eue day the stock of
a Ieading western company declined four
per cent, and others were ahinost, if net
equalhy depressed. It would sen, there-
fore, that the coinection betwvcen stock
speculators of Canada and the United
States je tnot a very intirnate ene, and dees
net prevent stocks iu the tive countries
frÔmi running ia directiy opposite dircc-
ticins'at the saine. tinie. Yet we are ns-
sured hi' eastern conteniporaries that a
hoayy'share of Canadian marginis are at
présent locked up in United States specu-
lations, and are at aloss; te recotîcihe thc
st4tement -vith the past week's stock de.
velopînents.

Leaving thre affr irs of thc United States
for a turne, there, certainly is good reason
for expecting a mure confident feeling in
Canadien monetàry circles with thre open-
ing of 1883, and %vu hope thre feh~wil
»oneç#çnd te- tIre North-west Banks

lie ' eXy »brauches cf castern. con-
censî .vmiroo féequçfttly fands are per-

oitptorily ealled away to ensterit contres
wlieui a teumporary striingetcy occurs there.
It igilit bc said that conmnerce proper is
thus hainpcrcd ini thc Nortî-west, oftexn
te mneut emergencies which easterii specu-
lation has creatcd, and it %will (lOubtless
romtaini thus until botter inueans of rotaili-
ing iloating capital in tdus country are se-
cured. Evein the distant spectilators who
send capital to the Nor-tl--west, luave but
a smiall share of it available for commiier-
cial purposes, but bury it in investi-
m9lnts wvherc a fixed but limiited rate of
intec;t is secured. Tiiose evils ire sup-
pose Nve inust bear wvitlî for a tille, but
with thc opening of 1883 there is reason
te belieie tlîat they ivili fora tille bc mlit-
i"ated, and tInt tlîe mniouetary anid wvhole
coiniercial circlos of this new country
have ecntcred iipon A IIAPPY' AND PIIOSPR
eUS 2.ýEF% YEAR.

Tee inauly of us ini tIc North-west have
beeni accustouied te, look only on the
briglat side of business afrairs, and forget
ulat te thc -enerai l)rosperity which sur-
rounds us thero are sonie exceptionis. It
wvould oiily bu followitg thc foolisli policy
of thc huilted ostich, did Nc flot Vicw
suel case fntirly and squarcly, and wvoiglî
tIeni in the ballance -%vith the evidences
of commnercial presperity, wvhich have
beeti se freely heralded. With tItis spirit
we take a retrospective view of the iia-
solvencies ini thc North-v est duriing 1882.

The total of insolvencies (luring thc
past year numnber twcnity-eighit, fourteen
of whîich have occurred ini the city of
WVinnipeg, and ton utb other places. Thc
total estiinated liabilities of the twenty-
eight are $290,800, and thc total estiixat-
cd assets ?D221,900, showing a discrep-
ancy of %q69,100. The total hiabilitiez
of the eigliteen fLilures in W'innipeg arn-
nounted te $213,900, and their estiniatcd.

ùssets te $174,400, showing a discrepancy
of e9,100. TIre liahilities of the ten out-
side insolvents reachied 8î 7,000, and tiieir
estimatcd assets te, $57,400, heaving the
disc.repency of $29,600. Thc heaviest
failure in Wiinnlpeg showed liabilities of
%q54,000, and estimated assets of $52,000;
wvhie the heavicst at any ether point
shîowed liabilities of 8,9,000, and estimat-
ed assots of 88,000. lIt should 1be stated
ilowever, tInt one of thec heaviest of tille
NVinniipeg failures ivas of a brandli bouse
of anl eatern firin, and the disaster bad
its oengin ut tlte headquarters of the bouse-

andi this fact reduces the aigregate liabili-
tics of tho WVilnnipeg inisoivonicies by fuIý-
Iy $50,000. Thero eau lie îîo deubt, but
whcin croditors came tu, realizo on assotsi
the above, figures vwoul bo greatày re-
(lueed, and it %vould bc about fair te place
the realization at liaif of the estimnated
assets, or ini figures at $$1 10,900, which
would nrnke the discropaîîcy $190,000.
This reduction of the assets wvould place~
those of Winnipeg alone at $87,200, and
thie discrcpancy at $126,700. Titis heavy
reduction in assets we make owing to the
faut, titat a large proportion of tîtose wero
iii real estate, whichi liad te bu sacrificed
ini several instances to inake a speedy
realization for pressing creditors; and in
faut over forty per cent of the failures
wove the resuits of atternpts to carry too
heavy loads of real estate. -

Takiing these figures as the basis of our
calculations it is a wiso course te compare
theron witlh an approxiînationýof the busi-
nless donc durinig thc year, and the prob-
able profits arising therefrorn. .We say
approximation, as it is yet impossible te
obtain thc actuel figures regardingello ag-
gr-egate business of 1882e.tls saîe te
take the figures of 1881, lîowever, and
a(ld fifty per cent, te those, and when ac-
tuai returns lire made up it wifll be - found
that this approximation is 'under thc
mark.

The manufactures of WVinnipeg ini 1881
reprented an aggregate value of $6,976j-
000; the wholesale mercantile business
$6,M36,000; the retail mercantile Ëtii-
ness $i,908,000, and ether institntions
incapable of classification,- $1,300,ÔÔO;
rnaking a total business in the -city for
that ycar of $20,120,000. With. fifty
per cent. added as thc probable inorease
for 1883, the figures -%ould ýbe M3Q,180,-
000, or say in round figures, $30,000,000.
It should be statcd, that the figures given
of the business of 1881 excludés-'àll real
estate transactions andrepresents only
good s or labor supplied for xneney, and.
those wc accept for 1883 naturally. re-
present the saine. The $126,700 of a
discrepency causedl by the insolvencies of
last ycar, however, includes overfoy
per cent wliqeh should be 1lîaid ioe the' 1>-
connt of ruai. estate busine'ss, biii 1e take
the sternest;view.of înatterslet us attach
ail tc the trade aeairs of -the city.

Taki '- $30,000,000 as .the *agregate
businesssof the city during 1882; it l a
niodest clainrto say that -the -net profits
arisn therefromt would be ten -per cent.;
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