
INSURANCE & FINANCE CHRONICLE. MARCI! 15, 1891.

PROFT:' ANI) LOSS ACCOVtNT.
flalatîce front last year ............ $ 12,286 41
Profit for thte. ycar ...... ........... 155,125 19

I)iviîleiidl paid Juiv, 1890 ...

writteii air s-cuirities.....
Carnied to Reserve luild .......
Blalanîce ....................

Assels.
Unîited States aîîd Selle bîonds..
Doiintioiî cf Caiiada stock.
L'oanl Coipaîîý auidl bnîîk stocks.
Col',pniy,% buildinig..........
111tuîiieài11n. debliîtures.......
Cash cil band niid on1 de1uasi ...
iiiis receivalile ....... .......

......ge................
Re-assurnilce lasses ...........
Xiheresh <lue anid accrued ....
Agenît--, balances and seîîdry

accolits ..................

S25,000 Oc
25,000 00
26,225 21
75-000 CO
16,iS6 39

$167,411 60

$167,411 60

$459,525 00
21,417 50
151,577 40
65,oeo O
S0,.369 23

277,260 51
34,50S 27
16,456 60
43,642 36
4,989 50

210,918S S2

$1,555,665 19
Liabiliies.

capital stock paid up.......... $ 500,OOc Oc
Lossus uuider adju tissenmt..........114,478 80
Dividend payalîle,- Stli Jaiuary,

1891 ..... .................... 25,0000 O
Reserve î:uiid ... .oo $90000
Balance profit aîîd loss 1,186 39

81,555,665 19

J. J. KE,"v, 'Managilig Director.
AUIIITORS' it.IORT.

Tao the' Prsident aund I)jrefors of/lhe II'c.çen 1c,,ssuranc Co--
G1~TLhMEN,-W ecreiîy certify that wc hiave auditecl the

books of the couîîpaîîy fur the y-ear esidiug 3ist Ikecîîîber, 1890U,
anid liave exaisîiiie<l tue vouichers and securities ini coiiiiectioii
tiierewiti, and fiuid the satne carefully kept, correct, and pro-
perly set forth ini ticabovc statemuienit.

R. R. CATiiuRo. , Aucltd

ToRcNTc, 9h Iebrtiar>, 189!.
In mioving the adoption of the report the prcsidcmît said:
Tie anmal report and accomip.snyiiig accutnts, wiîich yoit

havejus;t har rend, presciit, I thiiîk, s0 ciearly thie resuIt cf
the busiesf thte past yenr, and so sahisfachorily tue conîditionî
cf affairs ah the clocw of ic ycar, thtat it is scnrceiy îevsr
for mie, ini ioviuig the adoption cf thue report, ho <la uiore: ilau
couugraîulahc yon iupon the linppynauspices tuuîdler wiiich we mi
ah luis the 40111 auIiiunl gnhliering of the slinreiohlers of tue
Comnpanuy. Tlierc is oc iheit ini tle accolunts, liowcver, ho wiuicii
Lt mîîay bc weli ho refer îpirticularly. I allude ha tu e asnlount
written off securihies, in order ta enable us ho place thymi in thue
balanîce slicet, as has alwnys becît our cusîcîin, ah thecir manrket
value on 31sh I>.ceiiber. 'Vou are awarc tiînt jusi ah tluat huile:
the «riea cf stocks anid bnds gciierally were iîuicl depresseil,
and the fact tîînh cur sccurilics were affected ho sucbi a coluipara-
tively sliglih exhelil. is perliaps the lîest evidetice tlîat could be
offcred as ha the ciacler of cuir Livestmicmîts. Moreover, 1
thiuîî wc arc safe in regardiiig this as iicrecly a tellcrnry dejire-
ciaticîl, anîd th.-i the former values %vili be, asideed souille bave
sîlready beeli, regaiuîcd.

I înay lie peruiitted ho say, also, tliat iiiterestcd as 1 ]lave 1een
in this Compijany silice ihs t3rgauii7.tiott-for 40 years as a stock-
liolder, for 25 ycars as a director, anîd for the pact 8 yvars, as
is p)residiih- it is %dit a feeling cf pri<le, -tvIiicli I thiîîk is
pardolîabie, tluah I regard the positioni wiiici the Wiestern occu-
pies to-day amîîomîg thue fiuiancial instituîtionis cf huis Couuilry amî<l
atîuioîg the inutraîice coilpaiuies3 of tItis conitinient. Org.tîiizeuli,
as Lt wvns, nia tile wlinthei poptilar b)eliefcxistedl thuat ideiii-
xiiy for lass;es îmy tire-or, ini fact, fronît deatît cr.tiiuy othèr cala-
îuîîîy wticiu iigiit uic covered by ait insturance Iplic%--couIl bc
obtained cîîîy front thîe othier side cf thue Atlautte, Lt liad securcd
ai the unîd cfits firsi hest ycars' shrugglc for existence againtîs
iluis poptilar delusicut ait animial prcîmîîumn incomse of ouy saouie
16o,ooo. The iwe:uticti atitulal report shows thua iL lad ii-
creased titis livc-foldl, auI ah hie close of ils titcitecîmilu ycr ils
in :omte exceedeel cote milulionî dollan, per :uiinuui ;t, uavig
uîîorauguiiy estalislbd its prestige ah honte, Lt lund uxteidted ils
field cf opcraitiois leyond site hiiiîiis cf Caniada.

Xi is now cutering upon t Ls fiftb decade witlh an imicoune of

iiearly a miillioni and tlire.cuarters, derived front aIl the jîrov
iles of the 1>oiiiioii anîd front hIe Uniited States, as welI as
fronti soiute of the Biritishi We~st Izidia Ilanîids -,with cash Lssetls

ofpwîrs faiiiillioniailda li:iIÇ; wil îoi îlic nitsl:st
ve.tr's trallsactiolls of ovter.;s5,o(x> ; witha corpîs of tried oficers
gîinl agenits, lov:îl ho the Couiiînîii aiid its initurests, iluai, if 1 iiizt%*
say it ilit gtsilast but îlot lc:îst, withlis experieci
bardi of <lirectors. several of whoîin, I ike miyself, îiiy) ciaiîit to bc.
veterails aid îlot likely ta lie friglitei<±u b> ' fire," vven thougia
il, siny conte (as~ it solilltiliis dtous througi Coliiflagratiois à ils

;olev" rallier tryiiîg ho tie îîerves. 1 thlîik I iîîay. sy, look.
ing at wvliat lias beeîi sîcconlipliied front sînali lîegiiîuiîigs, aui
iookiîîlg at. our pîreseiit positioni, t1int Il% coistiiiî'g the poliey
wlîicl lias guide l us ini tie past, of fair îild huerai deailiîîgs uiîli
our isiiurerh. aiid just recogniitioni of the services of our aîgents,
tupoi %%iio.sejuidgiîîeiit wc have so inrgely to cdeeitid it sele-
hion of uuiis.~e inay coiifidlently lookI for at leasî ail ehîu.i
mnsure of success fur ilie Westernî in the future to tliat uhlî l
it, hia.; ijoyed ini the pnst, aid as a1 coiiseque lice to il-, becig ii
a )ositionii L contiue to îiake satistiîetory returîls to its siî.rc-
hio, lers upoi thieir iîive!.teci c.îiial.

lernhiî 111e to say before clo.,iig lit%- rcrnarks- thuat, uncier a1
kiiid l>roviîleice, 17 féel tiah %vu art: iîîdebted in no0 stnali degrc
to Uie wvisdoin anii uiiriîîg eliergy of cuir îinuiagiiig director

sils able staff of assistanits, fur the luigli positioni tla u
conipaîiv iiow occupies lis the ustilianioîi of thue iiisuriiîg public.

'Mr. George A. Cox, vice.president of the coiupanyv, ini scond.
iîîg dte adolitioui of UIl report. saîid:

*flit snîislictorv nture of the report liow suhîîîittcd for vour
a'pprovai. aîid thi- fuli expinuîatioii of tic preJiiît iu uiioviig
its adoption, leaves lait littie for nie to sa.Tiiere is, however,
ciie illportait ihemin ili the statemîieît ho wluiciî refereiice lis îlot
beeîi miadle, aînd tiîat is the very snlîstanitia additioni of Ila less
hulai $S,ooot te rese!rve fuîîui. Witi etenriiîgs for hheytar
cîlual to 31 per cenît. of our pai-uli capital, Lt wças îlot uimdeasti.
able tiîat the questioni siiouid arise : Art: )-ou oiily gciîig to pay
a 10 ier cent uiivideiîd, iess thitî oîîe-tiir<l of y-our miet e.nrti-

Lig!But 1 nlt sure the sliarebolders anid the public will allure-
ciate tue prudenice «sid rccogiii.e the liecessity of provicîiiig ini
go«Il years likec titis for lesýs fortuîiate oîies, wiieî wc are caiked
silon to mlcet exceptioinî losses hy Coli flagratiotis, suicli as lî:uvc
occurred, andic, ini ail probailiitv, ivill occtir agaiîx. XI is %cny
satîsfiactory ho kiîow ihat after fully proviiî fr our re-iiîsui
amîce fuîîd, Wiîich takes $546,s06.6s. wc e a neM1iot surplus over
.sid above our capital and ill liabilities ta tic public equal tu
about 75 pur ccitt. of our îaid-up caplital.

Tuie splendid positioni of the WVestern on its fortîcti anîlicer-
sary fully justifies the presidciii iii feelinîgproud of the coinîpaîiy
aîid proud of luis long~ and honorable cotiedtion uitii it ; andu 'I
shial ilso iiidulge a littie in the -.iuîe way. Tie best standard
liv wiîich ta jucige a coîîipamîy is the c'elatîve piosition it occles
nt hionie, niî< the WVesterni for niniaiiy cars lias stood ini the verv
fronti raîik, its iîucoîîîe fronit fire aîi iiariiie preliiinlîs in Caîîndni
cxceeditig huai of aiy otiier cuipny doig lii etcs$ here, Eîig-
ILahi, Amiericaii or Caiadian, anid, wfin C.1is 1si m gratify-iîîg,
its losratio ou iLs Ciuauiiai butsiiess% is coîîsiderablv lîeloýu the
average of hoth the hionte aind forcigit fire iiistirance; coniîalics
iiiakiîîg retturmîs ho the D)omiinion Imsîranicc Iepartuient.

I iny aiso refer ta the relative position or the coîiipaln' ou1
tuis conltincent 0f s6o coînpnies reportiiig ta the Ç'aîauliin
-sud NeW York XIIsurauîce Dupartielît, only soute 2, C elled i
Westerni ini volume of bîusiniess. aui the steadily imniprovimgciia-
racter of the coupauv's Unmited Sthes butsiniess, ns sluowmi hiy ils
<liiîiiiiîiig ioss ratio, affords gocul grounîds foraihicipahIintg t]Llt
the coniitite<l efforts ini tint directioni or ils rcpreseîtatives- ini
the Uilîd Suites will iLke ain equnlly fav<.,able record for il
tlii:rt, ta Ilint ulii ît eîijoys at hîonte. Xi is gratîfviiig ta kuuovi
tliat, iiotwitlishiaqiiig oîe cptoaiytrysiig years, the hIui
iess of thuai bruîcii shows 41 fair piofît ho tue Coîiîînv, ania tiiat
the vear just ciosed lias li~iont of the miost fatvor-.ble ii its
experieiice.

1 very limertily colleur, NIr. Pi-esideuit, iin ail tîah voit liaivesaill
as ho thte olligatiotisucs are uniler to oiriigiilg ;ietol ~ î
iiriiugs ta hear uipon te 1- tsiuiss of the couipmaîy a tîtorouglianid
cver iuîcrelsiîug kileleof the isuntce wvorlil aI tue
ilsuranice bnIsilicss, ini aIl nts details It is ta lbis intelligenît and

close supervision cf the couipaui's Lteetanîd ta bis cffic.*.nt
nd well.sicltet-d staff, tiîat te ar largcly iliclubtied for the i osi-
tion îlîat we ire so proild of to-day. I ]lave iiuch llcsuire in
secoîîcilîg the resolutiomi for the adoption cf the repîort.

On motcionu cf Mr. A. Nairi, secoiidcd by Mr. WVilliamu Rms. a
cordial vote of tiiaiks %vas passed ta the prefident and board ot
directors, for tlteir services snd attention ho the intercsts of the
Comnpaniy duriuig the past year.

Mùsbrs. F. J. btewairt iaii J. KC. Niven linviiig liemi appointcd
scrutiiieers, th1e eleeîoii cf dînectors for the eîîsuiuîg vcar ww
proce.ded wvitii, wiîicli restil mi the uimiiniioiis reeltioii of
UIc old bîoard, vi.:Msr.A. 'M. Suii, George A. Ccx, lon.
S C. Wood, Robert lleaiy, A. T. Fultonu, Gcorge MeMturticli,
H. N. Baird, W. R. Brock andc J. J. Icenny.


