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hieroic miensures, if necd be, for the permanent slienth-
ing of the rebate kuifé which cents so I "daligerously
rieur the h)oue." As a toniic, calcuinted to stili further
streiigtlieii the lau(lable purpose of tie reformnîg offi-
ciais, we have thtouglit it well to preseuit ii a condeîîsed
forni frontî Uic officiai reports the steady ciiîniing Up) of
the expense of life itisuraxîce management ini the United
States for tic past thirty years. We liave coîîsuited
the New York Reports, ani base our conclusions on
the experience there recordeci of the co:npnies, as a
wiiole, exciuding, Iîowcver, the inidustrial cotupanies.
Anîd first, as, te generai managemnt expeuse to total
inconie. Ilu this expense we have iticludcd, as co:upared
wvitli total incoîne front ail sources, ail expenditures,
exccptiing sucli as liave been iucurred oiu policy accouint,
such as deathi cainms, ciîdowîucuts, surrendereci policies.
divideîids on policies, etc. W~e give resuits for five-
year periods as fohlows:

Vear. Total încotne.
1862 $ 7.440,491
s867 56,481,997
1872 117,306,029
1877 86,162,144
:88z 85,070,134
1887 123,629,S20

Totail.... 1476,o90.6i.5

Total Fxpcslwe.
$S71,86 7
9,480,443

18,o06,861
13,327.565
13 ,3 3 8,7 88
22,349.S36

$77,375,360

This is thie record for twenty-five years-

Ratio.
11.72
16 78
35.35
15.46

1 5.67:8.32

16.25

Going back.
Iîowever, to 1859, tlîc date of the flrst cf the New York
insuramîce reports, anîd nîaking a total average dovîi to
1887, -we fluîd as follows :

29 veats. Total Incoine. Total Etic,,wc. Ratio.

1859 te 3S87 $ 1,734, 5 S9 ,860 $ 273,004,920 15.73
As will be seen, expez1scs il' ISS7 , five years ago,

began to increase. and hiave inoved tipward iiiitil, jin

1892, We have aiu average ratio cf 20.12, agailiSt thc
average cf 16.25 for the abovie 25 years. The record for
eacli of thie past five years is as foilows-

Vear. l'Ozal 1,,come. Tlotal k*cpctie. Ratio.
188 $ 138.458,050 S 25,669,712 18.54

1889 t58»6Ç9,96o 3 1et7 4 ,291 196
19 175,381,318 35,255,3l3 20.10

189, 187,935,560 37,629712 20.03
1892 198.667,954 39,96i,46s 20.12

It thus appears thiat in te:î years the average ratio cf
expense lias iiicreased almost fi tc per cenit. for ail tic
compamiies, whlile, if the records cf certain iicUvidua-l
coînpanies cf ieadilig positions wvere coîîsidcred aloîîe,
the increase w~ould Le foinid toi be greater Tlînî tîis
increase is, due te agency exmeîse will appear frontî Uie
following coiiparisons of tlîe expeîîse ou ageîicy accouîîi.
te total prcniiunis for thîrce perioids :

'i'T. Tttal 1'tcmlin%. Agene>- Expense. Ratio.
1884 $70,529,15S $ 7,766.980 11.52
1.1>7 93,93,550 122,5S9,943 1329
1892 137,808116 22,014,975 35 98

Now, liere is ait iitîcase iiî comm:iissionis andi ageîicy
expenses ini eight years cf iearly five per cent., andc
silice 1887 cf niore tlîam two anti a-half on mocre thîaî n1
lhundred muillionis cf preniiu:îîs. Aiid tlîe ilîcrease of
agency expeiise te neroprenziums lias bee:î a good deal
larger tlian to, lotal prc>nium's, sliôwiîig whiere tlîc inî-
creasilîg burdex beloîigs. This wvill appear oit Çurthier
examinatiou. Now, ;ç wve ailow five lier enît. oi: ail-
around renewal preuiiums as - legitituate charge be
longing ta, agency expeuse, we think we shahl be mak-

inig a very iiberai aiiowalnce, for we doubt if tue average
rcuewni comiiission niow renclies that figure. fl 1887
the retiewal preininis iniouniteci to $69, 525,957, alud the
nlew p)rtetilunS to $24,407,593. Deducting 5 per cent.
o11 the renewvals fi-oui tie total ageîicy cxpetise of the
ycnr, wiîicli expenise Was $1 2,589,943, ftiiCl we have
iecmaiîi ng $9,11 3,646 comumissin anti ngeney expense
Of gettiîîg tue $24,407,5931t of inew preîiu:îîiis, Or 37.34
per~ cenît. 'rreating 1892 iu like inatnier, and we get the
foilowilig conîparison for tic two periods

simar o ut gsic EN ivcc
Va. NeWoi i'c:,,, 1, C 111%u' Ratio.

I:887 $24-407,q3 $ 9:113,606 37.34
IS92 33.345»311 15,801,839 47.38

Here, Uîie:i. we have silice 1887, sooU after %viih tic
great strain for "l big business ''1 coinunced te, intensify,
ani increase of about teti per cenît. iii tie commixssions
aud (agenicy expenise ofgettiingiiewvbusiness.- That the
business of life insuirance wviii not stand sucli aiu iiiercas-
ing iiiortgagc ont its resourcus is, we think, fiîîding pretty
geiierai recognition,and tiîat iii soutie influential quartiers
thiere is. a disposition to get back to, a ý;afé andi legiti-
mnate ratio of expense is a liopeful sign of the tinies.
Agents begin to realize tlîat tiieir owîî interest, as a
iatter of dollars and cents, lies ini accepting front tie
compries snch comnpensationi as can safeiy be aliowed,
and gating te benefit of i h mse/ves, instead of getting
ain ciiormnous commnission and giviiig away liaîf or two-
tiiirds of it! \Ve are aware that the actuai expense o.
gettiîîg iuew business stands at a bigher average tlîan thc
above, but owing to generalizations ini the statenieuts
of inany couxpanies, by wvhich certain agency expenises
are hiddeni, w-e eau only trieat wvith cefinite figures as
stated. For the purpose of couiparison, iiowever, the
above figures tell a truc story.

THEFT AT ÂN»D APTER PIRES.
The followvimg query lias beeti vropouiffed te us, andc

aiu opinioni upon iie subject requestied
XVilI 3-ou kiudly iniforiti the wvriter as to lthe liability cf lte

Itisurance Comupany wlitre goo06s wcre stoleu <turig tce pIro-
grcss of a fire ini a buildisig whierein the stock of a conntry storc
was insureil; otte cf the conditions cf thec policy W-Ls ns follows:-
"lSot lhable for loss hy thceft nt or after a lire." Aftcr te tire.
quite in ainouut of the stock was missing, whîich cvitlcntly liti
flot bScu bitrincd. WVould te isurers lic hable for suchi inisisîg
1)Toiirty?

Iii respouse te Our querist, wewould say tlîat «" losses
by tlîcft rit anîd after a fire"i constitute a vcry perpiex-
ilîg question for Uie adjuster, because of Uic difficuiî3 -
of ascertaiiiîgjust whlat portionls of a stockc inay have
beeni buriiec and what w~ere stoleîi. The probable
niuotnnt cf stoieîi l)rperty ah fires w~ill depend mtate-
rially lipon the kiliclsof property nt risk, anti the fncility
wvitlî whicli it caîî be coîîcenled . di carrieci c-ff, unde-
tecteti, niîd tic vigilance cf the police force andl owiierN
at h ti nie of he fire. Large aniotxts are fi.
qucnitly tius stolen ont of broke:: stocks, ns cloth
ing, boots ami shcs, anîd sucli like, and esecially
iii cases of lidîuor ani cigar stocks, wvhicli cvervb)odý
sreniis to loock upoli as public property, ani te lieil)
tUîenîselvcs accordiligly. Iii the dnys of volîinier fire

Idepartnients the fircuien wvere accustomed to, hieip tiini-

Iselves freely te0 auythiug t.hat they couid flid.c We eall
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