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premiums or s:msg of money for insurance of the said premises or any
part thereof, the amount of such payment shall be added to the debt

Liereby seoured, and shall bear interest at the same rate from the tixne of

such payments and shall be payable at the time appointed for the then

noxt ensuing payment interest on the said debt.

Under the Mortgages Act, R.3.0. 1914, ¢. 112, in the case of a mortgage
which contains no powur to insure and no declaration excluding the applica-
tion of Part IT. of the statute, there is a power to insure as therein provided (k).

In England it is provided by the Conveyancing Act, 1881, s8. 18 and 23,
a3 follows:—~

18-—(1) A mortgages, where the mortgage is mede by deed, shall, by
virtue of this Act, have the following powers to the like extent as if they
had been in terms conferred by the mortgage deed, but not further
{namely):

(ii) A power, at any time after the date of the mortgage deed, to
insure and keep insured against loss or damage by fire any building, or
o any ¢“ects or property of an insurable nsture, whether affixed to the
3 freehold or not, being or forming part of the mortgaged property, and

“ the premiums paid for any such ingurance shall be a charge on the mort-
gaged property in addition to the mortgage money, and with the same
priority, and with interest at the same rate, as the mortgage money.

23—(1) The amount of an insurance efiected by & mortgagee against

% loss or damege by fire under the power in that behalf conferred by this
' Act, shall not exceed the amount specified in the mortgage deed, or, if
no amount ig therein apecified, then shall not exceed two-third parts of i
g the amount that would be required, in case of total destruction, to restore "
the property insured. B
(2) An ingurance shall not, under the power conferred by this Act, be -

offected by a mortgagée in any of the following cages (namely):
(i) Where thers is a declaration in the mortgage deed that no
insurence is required;
(ii) Where an insurance is kept up by or on behalf of the mortgagor
in accordance 'with the mortgage deed; :
(i) Where the mortgage deed contains no stipulation respecting
insurance, and an insurance is kept up by or on behslf of the mort-
9 gagor, to the amount in which the mortgsgee 18 by this Act author-
ized to insure.
& (3) |This sub-section relates {0 the application of the insurance money (1).]
e If » morigage corapany through its mansger undertakes with the mort-
e gagor to keep alive an insursnece on the mortgaged property, and takes steps
towsrds carrying out such undertaking, but fails to carry it out, it is guilty of
such negligence as to render it liable in damages to the mortgagor, if he is
ignorant of such failure, for the smount of such insurance in case the property
is burned =fter the policy lapses (m).

4) R.8.0. 1814, c. 112, . 19, 26,

() Subez, 3 is airnilar in terms to 5. © of tho Mortgeges Act, discussed in 4 8, infra

(m) Campbell v. Csnadign Co-operatise Inveatment Co.. 1808, 16 M.R. 464, lollowmsr
Skelton v, London and North Western Ry, Co., 1887, L.R. 2 C.P. 831, at p. 6386.




