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EXEH AﬂEE REVIEW OF THI WEEK.
NEW YUHK i RANGE FROM DEC 11t DEC. 7,

MARKET IS VERY SICK TO-DAY — IN-
DUSTRIALS ESPECIALLY WEAK —~
7. C. 1. ON RUMORS OF NO DIVi-
DEND IS DEMORALIZED — A LESS
FAVORABLE  BANK  STATEMENT
EXPECTED TO-MORROW.

New York, Dec. 8

Although there is no definite news  from
the Transvaal, confident exprciation o fa-
votable developments in  the wear future s
kerping the London market steady.

Americans are about at our panty.

B & O. shows a gamn from , to & and
is unusually active.

TheNor. Western directors mreet to-day,
and 1t is believed that & divwdend of 6 po
w,il be declared.

11 was owmg to tins behef that the stock
crooted such a substantial rally yesterday,
axd at the same tune there were ruiors of
the actual absorption of the Omaha by Nor.
West, this causing an advance w Omaha

1t was the upward movement of these two
stecks which was largely responsible for the
recovery dunng the last hour.

1t 1s a traditton in the Street that when
the Vanderbilts are strong it is not wise to
attack values lHowever, in spite of the
covering  movement of the last hour, the
lusa crowd showed a better demand  for
stocks than for somme davs

Sales of bunds to the treasury have prac-
Uczily ceased, the reason bemg that the re
futding scheme as outhined by the Repubh-
can Commuttee, has resulted 1 an upward
movement 1n the pniee of government bonds
In fact, puces for the fours and fives  are
now somewhat highker than the ds of the
Sweretary of the Treasury.

There 1s a rather bullish ~hing on Notih-
ern Pacific,  owmg to the large sals of
land amounting s $6 0m0pon A portian
of this  money  will e usid for amprove
ments and betterments, and part gots nto
the smhng fund for the retirement of the
preor lien.

Tin weakness of AMT and A OT  was
accounted for by the circulation of a story
tha’ Mr. Drummmond, of the old Drummond
Tolacco, waz mierested in a new  tohaceo
company which xe1ll fight the AMT  amd
CQT. compames

The only support to AMT came from
the specialist who bought ahout Su60 shares
on a stale down

Saturday’s bank stateinent 1s not expected
to b favorable Thr conks hate jost some-
where between 2,500 GGt 000 300 3, tie
sub-teeasury during the week

Pichinunary cstimates of the transactione
of the banks with the mterior have ot g
yet been pubbished.  Money remans pr.. -
tically unchanged  The feature v the dif-
{cience between the rate quoted on
consisting of ralread stocks and on
comprising mixed collateral.
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TORONTO STREET EARNINGS.

Nov. earnings.........£102,502 Inc........ .$2,767
Des. 1, 4,20n15. . 936.99
" 2, 307.68
* 8. 430.40
.oy 1,099.82
<t 5' S.‘ 2
" 7. 161.06

"MONTREAL STREET EARNINGS.

November earnings $133,199.12, Inc. £8,351.03

Dec. i, u 444 14
o a o 532.33
3, &« 155.98
g, a“ 450.76
S, " 3484
8, ' 2958

INCLUSIVE.
HIGH. LOVZ. CLOSE.
S. W CU ceever cenenvnnns 491 23 45]
SURAT coevracene + veneee o oo 178§ 1192 1324

Tobaceo . ... e e N 1tug IRAE]
Brooklyn R. Transit.. 8¢ ‘ili ‘5'.';
Chicago B. & Q .. ... 1.4} 3. 32
SO ML &'Se PLoaap 122 1:28}
o R L&Pac.. it} m§ o 12

e & Northwest 1694 164 1694
Co solidated Ga4..... 195 110} 192¢
Manhattan con .. {utt 1023 108§

Mot. Street Ry, Ca .. 198 1914 142y
N. Y. Central.. ... ... 1343 1322 1334
Northurn Paciie. ... 833 55 564

s Pfd. 74 Tk 706}
4-‘-‘ 45i
1382 13 ¢
BT} 1103

Pacific Mail
Peun K. R.
Peoples U 8

Temy Coal& livn ... g 11y 1i2y
Unioa Pacitle .. 514 152 50

st PMa.. ... 77 70 17
U. S. Rubber. ........... 454 443 243
U. S. Leatber Pfd ...... 793 753 7]
Air B1ake .cooevrneniineenns coceee o aeenae
Anaccunda Copper...... 45 43 434
THO POl ecreeneecceros seres savess canene

Though there have been advances,  and
some of them  conspicuous, the prevailing
chatacter  of stock price moveneats  tlas
werh has been on the down grade, the e
cerstons ranging from 3 to 700 There were
ey only four stocks that showed  pauns
though stx will be mentioned, because Ten-
et Cead and Iron dunmyg the last three
dava of the weeh broke to the extent of ful-
1 fonr ponts  Whie the lnghest poces of
twe setunties rematn at the same tark as
was registeraa Jast weeh, there are tfteen
ttat suflesed dechne, though aay after day
r. lsng they seemed to be wdvanang.

The advanad  stocks and the amount of
thar  advances  were 2achc Maal 21,
Notth Pac com., 3, Tenaessee Coal  aud
ltor 2. Laton Pactfic com, 3, Chwago 33
& Q T The tvo remauning  unchaned
wert R 1 & Padiic and Northern  Pacin
preferred

The stocks whieh dechned and the amonnt
of therr recessions were Steel and Wire 8,
Mathattan 3. Chiago and  Northwest )

1.
People’s Gas 1, Metropahitan St Ralway 3

4
Umon Pacific pfd 2. U S, Rubber ;. Aua-
cand, Copper 1, Peansiivama R R 1], St
wal 12, Amentran Tobacco 13, Leather pfd
13, Sugar 22, Brooklin dapd Tranat 23,
N Y Central 53!, Caopsalidat d Gas 79

The following notes Wil explan some of
the stock mosements and wome of the  ad-
TaleCs and reeessions

paciye L whieh advanced 210 awas
aclive on furiter  reperls that when Can-
gress el there would be somethine dot
about e Sehady Bl 1o alve sad
that e companiv s gettmg a good teiesue
from 1ts steamers, which are chartered sy
the gorverument  The declaration of the re
gular dividend at 1t last mesting has al
clested up the uncasiees over the presamed
possitphity that the dinddend  smucht  have
bien passed  Some v that Paafic Mail
wiil go to 30 or 60 on the passig of  the
suhsidy Wil In a4 leadiig biocher’'s  ofti
Mcrday, when Pactn Maal tarted to ad
vanee, an ofder was given ta sell 160 <hages
atis, or betler, and another to i 10
shares at 491, which was the highest  price
th~ stocd reached that day Bothi opders
were caccuted wit'on five slanules of cach
other. It was resarded w the office as an
urusual occurrence that an order to seil a
fractzonal lot should brning a betler figure
b a qguarter taa a latee los, although 1t
cvdently adicated that Pacific Mail at that
tne was 1 good demand

NORTHERN PACIFIC advancing 3 mav
precibly have heen benefited by the state
inent that  the  Weverhauser land deal in:
tYedes all Northern Pacific’s timber lands n
Muiesota. The track is close on onre mil-

lion actes and its upset price $6,500,000 The
Worethauser synditate proposes to form  a
stoch Company  with IO 000,000 capital,
and 1t will mahe ancther unportaut propo-
sihon to Notthern Paadic. ‘The company 1s
coasidered hikely to prosper and by the mills
it will build to benetit  and open up  the
country  Northern Paalic s trying 1o react
Cody ity by a new hnoe through Big Horn

s, one of the nichest ggncaltural, mn-
i and stoch raising distrets i the West
Burhugton contemplates a rival lhine  there,
to.

TENMNENSEE (COAL AND IRON,  which
1eadly dropped 1 pomnts fast week,  though
appatently ganinge 23, dechied probobly be-
tause thete dovs not seem much probaihity
tat  the common will have any  dividend
thas year  Net carmngs for the year  will
ammount to $1.20m 00 Actumulated  divi-
cends on preferred are £520,000, which de-
ducted leaves 373000 Tlas would allow of
8 pe o preferred and 2 pe o comml,
but 1t 1s thought the directors  will  vse
fipds on hand as working capital s as *-
stuure larger results for the conunon stock
neat year.

LEATHER, which dechned 13, has lost
much of ihe antlerest 1t had, the common
stoch sellimy at half whaet 1t did a fortmght
age, seionew holders are heeping their pur-
chases as a controlling power in the next
aznual mecting It 1s sard that the  three
directors whe sold out completels  on  the
nse, aud who were gomng to resign, bought
bach every share of ther origimal holdings
between 15 and 1.

CHICAGO B & Q., which advanced 3
this weeh, has been active on good buving
mside  demand  Burhington carning reports
rross and net are very good and would have
trduced probably a good stock condition any
wai. The influence, howeser, of  promised
rloch bonus  or nghts to stockholders some
tnne 1 January added to the nside  nter-
et and brought out a host of huymg or-
ders It was  nolweeable  that in contrast
Wils tins some of the receat huvers who ad-
Vvaidod the price last weeh awere selhing ra-
ther  conspicuonsiy  (arough brokers  this
wech These rights are said to be between
6 and 7 pc, although 1t is aot stated de
fuately when they wul be given

CO TINENTAL TOBACCO stock 1s being
ste.dily  absorbed by insders on continucd
Luge carmngs The declaration of  regular
disidend cach quarier 1s now looked upon as
a matter of  course. Tihis  company, the
Tiust, has  nolfied all jbbers that there
wilt b an advrace of 4 cents & pound on
rlug chewine and plug smoking tobacco un-
mediately A unfilled orders will be can-
celleu and must be ~submitted under the
new schiedule. Iiscounts ta jobbers are also
trimined down  On the purchase of 1 mil-
lion pounds and less than 2 million a month
a discount of only 1 pc s atlowed in addi-
tiva to the 2 p.c allowed on all purchases.

LONDON AND PARIS

Dec. s, 1899.
Bank of England rste............ ceesevesee veres G
Open discount rale . 53
Paris Rentes .oieeinniiciininnecccanccsnnee 109-50
French Exchange....... coeeeeeennneen.. 251. 293
Cousgois, money 102
Canadian Pacific.......... seersseenneses sesme 07
Neow York Central ............. resoasasesnas e 142
St. Paul. ........ ........l‘.'?i
Union PaciBe.ceecicvcennnaas . 783

LONDON CABLE.

C. Merediin & Co.'s Cable gives tke fol-
lowing L.ondon quotations:

Grand'Trunk, guaranteed $ p.c.......94

. ist preferenco........ veee853
o nd ¢
L1} 3rd L1}
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