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IIE COMMERCIAL UNION
ASSURANCE COMPANY,
Chilef Oflice, 19 Cornhil}, London, England.
Capital, 812,600,000, Invested, over $2,000,000

Fig® DRPARTMENT ~The distinguishing fuature ot
this Company is tho iotroduction of an equitable ad-
]ustm&mt of charges, proportionnto to each risk in-
surred.

Livg DrrARTMENT - For the pro-omincnt advan.
tages offered by this Company, seo Proepectus and
Circular—S80 per cont. of protits divided among parti.
pating Policy ilolders — Economy of manngement
guaraanteed by a clauso in the Deed of Assoclation,

MORLAND, WATSON & €O.,
Gonoral Agents for Canada,

FRED. COLE, Sccretary.
OMco, 385 and 837 St. Paul street, Moutreal.

urvoyor—H. MUNRO, Montreal .
nspoctor of Agonciea-T. C. LIVINGSTON, P.L.S.

b1y
T.JAMES CLAXTON & CO.,
MAY 256Tn

‘VE have received over

ONE HUNDRED PACKAULES
ASSORTED DRY GOODS
During the past three weeks. COITUN GUODS will

be sold at market value, All orders will receive
prompt attention.

CAVERHILL'S BOILDINGS,

69 St. Peter St.,
Montreal,

THE LIVERPOOL AND LONDON
AND GLOBE INSURANCE CO.

Chiet Offices.—Liverpool, London, Montreal.
OANADA BOARD OF DIRKCTORS.

3. Anderson, Faq., chairman,(L’res. B, of Montreal)
Alex Simpson, Esq, Dep. chainnan, (ch Ontario Bk)
Henry Starnes, Eeq., (Manager Untario Bank),
Heury Chapman, E«q , (mer.) R. 8. Pylee, Exq, (mer)
E. H!King, Exq., [tenerat mangger Bk of Montreal »

Capltal paid up 81.950.000; Reserved snrplus Fund,
55.008.000: Life Department Reserve 87,24,000; Un.
divided Protit 21,050,000; Total

£15,250,000.
evenue of the Co&nﬂv' ~Fire Promiums $2,900,000;

Lite Premioms £1,050,000; Interest on Investments
$800,000; Total Incomu, 1863, $4,750,000,

All kinds of Firc and Life Insurance business trans-
acted on reasonable terms,

$lcad otlice, Canada Branch, Company's buildings,
PrLAc® D'ARMES, MUNTREAL,

11y G. F. C. SMITU, Res. Secrotary.

Fuuds in hand

WEST BROTHERS,
TEAS AND TOBACCOS,

Wholesale,

9 St. John Street,
Montreal.

LIFE AND GUARANTEE ASSUBANCE.
TIIE EUROPEAN
ASSURANCE SOCIETY.

Empowered by British and Caunadian Parbamenta,
SUBSCRIBED CAFHAL—-£750,000 Stg
ANNUAL INCOME OVER-£300,000 Sterling
O2AD OFFICR 1IN CANADA—NMONTREAL.

EDWARD RAWELINGS,
Secretary.

SINCLAIR, JACK & CO.,

|JHOLESALE GROCERS AND|
COXMMISSION MERCHANTS,

Importers of Eart and Wed India and Meditteranean
Produce,

{

Have removed from St. Andrew's Buildings, St :

Petor Street, to 413 St. Paul Street, opposito tho Cus-
tom Houss, premises 80 long occupied by Willlam
Darling & Co.

Montreal, 80th April, 16¢6, Ly
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THE IIOME AND COLONIAL AS-
SURANCE COMPANY, Limited.
Chief Office; 89 Cornhill, London, England.

Authorived Capital, 10,000,000, Ysaued 85,000,000.

All kinds ol Liire and Life Insurance business trans
actod o reasonadle terme.

Jowos prumrtl) and liberaliy sdjusted svithout re-
forcuce to England.  Gencral Agents for Canada,

MESSRS. TAYLOR BROTHUERS.

AN Premiums received in Canada, fnvested in tlle

Province
Heap Orricn~CANADA BRrANCH
Royal Insurance Buildings, tower entrance, up stairs.

TAYLOR BROTHERS,
Brokers for Salo and Purchase of Stocks, Sccurse
tled and Real Extute,
Brokers and Commisslon Merchants for purchase
and =alo of I’roduce,
dpeeial Correspondonts for the Morchant Banking
Compauny of Luudon  Limited),
lgoyal Insurance Butldlugy, tower enlrami'g:l up
N, y

otairy

WILLIAM NIVIN & CO.,

OOM\\HSSIUN MERCHANTS AND
SHIPPING AGENTS, purchase and sell all de-
acriptivns of Produce on Commizsion, and Hkewise
adsance unt cun<gnments of same made to their friends
in London, Liverpool, and Glasgow.

Also are prepared to fmport on Commirsion and on
favorable ternm, alt deseniption of - Groceries, Drugs,
Oflvand Paints, having flrst class connections in Great
Britain for the execution of such ordery.

Montreal, St. Satrament and St. Nicholas streoets,

MORLAND, WATSON & Co.,
IRON MERCHANTS,

INPORTERS OF ALL DESCRIPTIONS OF
HEAVY AND SHELF HARDWARE,
RON, Steel, Pig Iron, Boiler Plates,

Auvils, Chaing, Axles, Powder Shot, I'aints Ojle,
Glass, Cordage, Machine Rubber Belting, Uak Taaned
Leatlicr Belting, &c., &c.,

MANLPACTLRERS OF ALL DESCRIPTIONS OF

§ A W S,

CALEBRATLD  AXIS, EDUE  TOOLS,
MAXNUFPACTURERR OF

BAR AND SHEFT IRON,
CUT SCRAP NALILS,
Pressed. Clinch, and Finishing Nails, &c.

General A gzentsin Canada for the Commetrciat Union
Assurance Company of Lundon, Englaud.

Agenta for the National Provincial Mariue Insue.
ance Company of Loudon, Eugland

Warehonse and Oftices, 355 tnd 387 St. Paul Street,
Montreal.

Montreal, June 1, 1866,

MR OUR S &c,
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United States, the West Indian Colonies, &c ), we
must bear tho burdens of-such:a position. This the

MONTREAL, FRIDAY, JUNE 22, 1566.

W A R,
1S country has just had a slight oxperi¢nce of the
disturbiauco to business, the interruption of ordi-
nary pur~mte, and the expense which war brings fu
its trmn, 1lad it notbecen for the filibustering schemes
of hairbrained Irizhmen, working on the excitable
Celtic population of the nelghbouring Repubiie, re.
sulting 1n tho direct invasion of one portion of the
Province and the threatening of other portious by
wasses of armed men, necossitating thoso mcasures of
defence which have been so promptly and energetically
carried out, our Finance Mimster would probably
hiave clused the yearwith a largesurplus. It has been
estimated that the receipts would have exceeded the
expenditure by some 81,500,000, a most happy and ex-
traordinary state of things for Canada, but we trust
not tu be as exceptional in future.  The calling ont of
the large furco of Voluuteers, howover, will fixappot

our hope of & conniderable surplas  The actual cost of,

the prepacations wo have made cannot Yoeknown until
the whole aifair i3 settled—uutil we fall back into vur
ordinary peaceful condition,—but it will probably
auount to $200,00¢ or $400,000 per month. I here me
serious sums, aud if the expense weie continued, not
only would our surplus disappear, but a heavy deficit
would supervene. .

Tho bravery of our Voluntoer force in the first place,
the utter disappointinent of any hope of a nising in
this Province to co-operato with the, imader to tho

second, and, lastly, tho measures taken (tardily, but-

with reasonable ethcicuey at last) by the L.S. Govern.
ment, have eflectually stamped out that phase of
Fenianism whichs looked to the establishment of a
base of operations in Canada. Our Voluuntecra are
now returning to their Liomes in large numbers, and
though a sutlicient forco will be maintained-to guard
the frontier, we may consider that the greater part of
the expense will be henceforth stopped; and if no
further outbreak takes place, we may still have the
satindaction of having a budget presented by Mr. Galt
m which tho revenuo considerably exceods the expen.
diture.

It isevident, however, that we cannot live hithertoas
we have done  Qur measnres of defence must hence-
forth igure in the Esiymates more largely than for-
merly  kt wall be an annual outlay  We cannot and
must not rely sploly on the Home Government,
though in a matter like- tho Fenian invasien, which
has comg upon us solely hecause tho British flag waves
over us. it is reasonable that tho forces of tho Empire
should be available for our defcuce. Still, wo must
not farget that the sentimentof self-reliance is increas.
fug and devoloping fn the country, and that as wo

bave the privileges appertalning to indopondence, and |

are assuming tho position.of a.responsible pewer
{sending our ewn Commissioners to'trest vith the

people of Canada and the Lower Provinces are ut-
doubtedly willing to do. OQur course in military
matters will undoubtedly be that of the Mother
Country and the United States. A comparatively
small permanent force is the nucleus of a much larger
organization, which can be catled out in case of need.
We have proved what our Volunteers can do In time
of trial, and in dismissing them to their bomes, our
Government know well that they will bo ready ata
moment’s notice if wanted. We should think that
2600,000 a-year would cover tho ordinary expenses of
such a permnapent force as wo would requiro to keep,
aud if some small increase of taxation I3 required in
order to meot the expense, it would be cheerfully
borne.

There i3 every reason to fear that tho nations of
Central Europe are actually engaged in conflict at the
present moment. -Finuncially considered, {t {a simple
madness for nationslike Austria and Italy to rushinto
war. Their credit was low, and becoming lower.
They could neither of them raiso lcans except at
ruinous rates of discount, Austria is like an old com.
mereial house which subsfsts on the credit of its name
and is always embarrassed, living from ‘*hand to
mouth, '’ aud paying high rates for temporary loans
taly 13 the young and ambitious tirm, Tull of dash and
enterprise, but with very little ready monoey to carry
out its schemes; and, tucrefore, tho proy of usurens
and Jews, Iler expenses very inr exceed herincome:
but for the sake of rounding off her territory, she will
incor- 2-debt which will enormously :outweigh aoy
possible advantage that territory can be to ier.  But
passion and fecling govern tho world more thav
reason, and ltaly, Prussia, and Austrii are aboht to
plunge into a tremendous contlict on the most trifling
of pretexts, the result of which wall be incalculable

cial embarr t and financial dworder,
both to individuals and to the nations as a whole.

The bearing of all this on ourselves will depend very
much on the cxtentof the conflict. If other nations
are drawn into it, (and, no doubt, Frautb wiilidateh
an opportumty of accomplishing.long-cherished as
pirations jf tho changing phases of war seem to invite
her intervention,) then a gencral European embroile
ment may be the result, In that case, provisions are
sure t0 be high, and it may come 1o pass again that the
markets of Europo may afford the best outlet for our
produce. So far, this will bo 8 ghin to-us.- Buta
Europcan embroilment may bring about the long.
threatened revulsion in the Dnited States. 10 large
quantitics of American securities are returncd,.as they
may be, of necessity, from -Germauy and Englan?,
aud the present drain of gold goes on for some timd
longer, it is impossible to tell whiat complications msy
notarise. If England is drawn futo the conflict, the
efieét on ourscives will bo-dircots Money-ivill con-
tinue tight, no capital will arsivo here for investment,
credits will bo vestricted, balantes will be called for,
and houses that lean on-a-homo supportwill be em-
barrassed: - N

Jn view of all the circumstances, prudence points 1o
spolicy of enrefulnoss and close trimming of.oursally,

“etes

-that a storm,3f it burst, maynot Bud-uy ynpreparcd



