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Former Financial Editor of the “Toronto Globe™, Mr. L. J.
Moore Will Contribute Exclusive Weekly Letters
to this Page and Will Answer-Enquiries

; = )
CONSERVATIVE INFORMATION

By L. J. MOORE

We are very pleased to tell the readers of this page that Mr. Lloyd J.
Moore, mining and financial expert of note, will contribute a weekly letter
to this page. Mr. Moore had a long and successful connection in the news-
paper fleld as financlal editor of the “Toronto Globe”. TIie is now a member
of the Standard Stock and Mining Exchange of Toronto and has visited all
the chief mining centres of Canada; he brings to'you a wealth of personal
knowledge which should be of keen interest and extreme value.

Mr. Moore has agreed to answer in these columns any legitimate enquirles
on mines and mining investment problems, and we trust the readers will
avall themselves of this attractive opportunity to acquaint themselves with
Canada’s vital growing industry.

THE SITUATION TO-DAY

High-priced stocks have been the
principal- money-makers in the Can-
adian mining market for the last year
or more. The experience of purchas-
ers of low-priced shares has been un-
satisfactory on the whole. The same
situation seems likely to continue in|
greater or less degree during the
coming months.

Nickel

International Nickel has been the
most spectacular performer during|
January. Its present price has dis-|
counted the future. several years inl
advance. Its chief sponsors, notably
in Montreal, are predicting conﬁdcnt»l
ly that much higher prices will bei
reached. Recent performances of le
stock lend color to their views. The]
strong Montreal group is easily cap-
able of obtaining its object. In the]
meantime the Frood Mine is de\'(-‘.np-’
ing wonderfully at depth.

Noranda
Noranda Mines is second in market!
interest. The news of a pro, »sed
offering of Rights has had a ¢ tri-
mental rather than a beneficial eiiect
on the market, but this is probably
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merely temporary. Noranda has bren
earning at the -ate of close to $5.00
annually on ‘-eturns from a single
reverberatory unit. Sinking of the
new No. 4 shaft is proceeding. It will
be completed and equipped for hoist-
ing ore in the latter part of this year.
At the present time No. 3 shaft pro-
vides insufficient hoisting capacity;
No. 1 furnace has been shut down for|
repairs, and No. 2 furnace has been

lcuring the best

enquiries. Mr. Moore is prominent in
conservative mining investment
circles.

Hudson Bay will undoubtedly earn
market recognition of its assured
earning power in due course. The
stock should be held for substantial
appreciation in the writer’s opinion.
This conclusion .is reached after se-
information obtain-
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and very capably handled from
mining standpoint.
The Smaller Issue

Wright-Hargreaves is now looking
better after an unusually tempestu-
ous market career during the past
twelve months. Mill heads were not
much above $6.00 during the final
quarter of 1928. Bullion returns were
also low. Profit. were approximately
$18,000 in October and about $14,000
in both November and Deczmber. The
mine is looking definitely better, how-
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tle snow added much to the usual beauty.

ever. The downwerd continuation of | fre——
the vein encountered in thLe north
workings in the direction of the Syl-
vanite boundary looks like extremely
good ore. This vein has been en-
countered at both the 1500 and 1750
foot levels. At the former horizon it‘
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was 4% feet wid> and assayed $48.00.
No returns are available yet about)=————-
values and average widths at the 17(;0\ February 17. Lesson Vli—Prayer—
foot, but it is understood that the ore| Matt. 6. 5-13; Luke 28: 9-14; 1 John
looks comparable both in quality and| 5: 14, 14,
quantity with (e level above. ’I‘hcl in me, and my words abide in yqu,
management seems to be sunguim-] ye shall ask what ye will, and it
that it has the makings of a new mine!| shall be done unto you.—John 15: 7.
below thol faulted zone. l..uh\ Shore | ANALYSIS
has secured wonderful ore recently| . BT ot
very close to the Wright-Hargreaves | ’\lf“ TALSEEPRAYER,
boundary. All thess things combine! S TEY n Al
te make the Wright-Hargreaves sit-| “{]l‘ll:kff“l\z‘;'- ""7"1:‘\'"
uation look more cheerful, especially | * L X
for those who are willing to huhl‘-“[' l‘ﬂ‘;';“l::m‘ PRAYER,
INTRODUCTION— There are few sub-

their stock for some time.
Lake Shore are exceptionally good'Jects to which Jesus gave more time

I Matt.

. WORSH IPPERS,

1 John 5:

The situations at Teck Hughes and |

and these will be outlined in .\uvc(-od-“‘"?d ““_’uKh.t uf“” DIOYOL . ‘”f. %heu:
ing articles if the correlation of mine |#%¢ }:‘z“i" ?fﬂ.}“?."l’lt‘ \?}‘;\;,\ L “thK l’e‘:‘t
developments and market opinions. of INIgUL SLICY; S 1eaciingion ene vety
1 N T Al e jimportant subject. We may notice:
the writer n}e(jl a x/;spon.suo .lud_wncx-.: (1) His own example, from which we
In t_“" ‘11(’3“t”“("1('ql‘0:*t§ for ”}f“l"?learn how constantly he sought com-
mation on Canadian mining subjects munion with the heavenly Father,
will be cheerfully answered in order and how he consulted him on every
of receipt as far as space permits. |issue of importance. (2) His mani-

Address your enquiries to Mr. 1. J. ifold instruction given to the '(llsclpleS'
Moore, 10 Jordan St., Toronto, and °" the great subject. (8) His actual

Of these the first three concern God
the Father, and the remaining ones
deal with human needs. The address |
is of infinite significance. The na-
ture of God determines all religion.
How different are the prayers which
a worshipper of Moloch would make
from those which arise out of the as-

* surance that God is our Father! |

V. 10. The three petitions to be|
made concerning God are: (1) The|

worshipper expresses his desire that
nothing be done to bring discredit on
the holy name, The opposite of this
would be to profane that name. (2) [
That the kingdom or rule of God may !
be cxtended. (8) That his will may,
be done on carth. These petitions rise |
out of a sense of the sovereignty and |
goodness of God, and they imply thati
the divine rule extends over the earth.
God’s interest must come first.

/V. 11. The first of the three peti-
tions for ourselves concerns our physi-
cal needs. We cannot live without

Dry Cleaning as a
Technical Problem

There are at least 500,000 different
kinds of spots, and preparations that
will take off one kind of spot will not
take off another.

The expert cleaner, as such, is a

Golden Text—If ye abide hallowing of his name, by which the!different technician from an expert

“spotter,” whose business [it if to
understand the why and wherefore ‘of
every one of the 500,000 or more kinds
of stains and blemishes that have a
way of attaching themeelves to the
finest silks and the cheapest gingham.

Theoretically, a spot can a'ways be
taken off, it was declared, if ome
knows just how to do it. However,
there are many spots that cannot be
removed by present methods, and for
this reason the National Cleaners and

our daily bread, and in this prayer we Dyers Association is pushing research
acknowledge God’s power and readi- in an effort to discover new prepara-
ness to give us hat we need. | tions which will reveal the vulnerable
Vs. 12, 13. The two remaining re-!{paits in every spot.
quests are spiritual, including the: 14 is helioved that the greatest pro-
great doctrine of the forgiveness of ibl T i 1 16 gr P
sins along with protection from the “:¢M facing the cleaning and dyeing
powerful asaults of evil. | profession is to clean Vart.iﬁcml sitks
II. TRUE AND FALSE wonsmm,m,mnd not destroy them in the process.
Luke 18: 9-14. |L8?:] ?‘*’lar,]ihere b i T ";“;c“
V. 9. This g is fo in artificial silk manufactu as there
9 parable is found only in Nite bution = and a5the vebtin

your letter and answer will appear in

| prayers which are contained in Matt., Luke, and is meant to teach a definite

blown in. As a result the current pro-
duction figures have decreased. Im-
provement is expected as No. 2 fur-
nace works in. It is expected that
Noranda will show itself capable of
earning well over $5.00 a share annu-
ally with two furnaces in operation.
At the rate the Horne Mine is de-
veloping the doubling of - present
smelter capacity scems justified. The
forthcoming annual report will be
it conservative. For those who
have 1Ne patience to hold this stock
we have @o doubt they will realize up-
wards of)$100.00 a share. The retire-
ment of ‘the $2,500,000 bonds held by
¥ollinger is a constructive piece of
financing.
ThesManitoba Field

Hudson Bay Mining and Smelting
s in very strong shape. It looms up
@8 one of the most attractive Can-
adian mining ventures from the in-
vestors standpoint. The shrewd and
fowvrt'ul group holding control of
his conpany have said unofficially
that the Flin-Flon earnings in the
first six years operations will be suf-
ficient to meet the entire capital ex-
penditures. Its ove reserves are esti-

meated to be in excess of 20 million
tons. The company is in an unassail-
able financing position with over
$16,000,000 in cash to meet the de:v!
velopment and equipment require-
ment before starting production Kven |
altcr an expenditure of close to $6,-
000,000 for power developmens at!
1sland FFalls, Saskatchewan, thevs will
be more than ample funds for|
sniciter  constetction, mine develop-!
yont, townsiie and other ne»ls. The
s agemene b a far-signted pre
gram. It has been most reticont;
about mine development,

kuown however to be most favoeable.!
It = estimated that there : <n-'rny,:'tti
orc to be obtained by glory i SN
provide smelter feed for the

aGd-ton mill for at least (o

lert
t
|
i

which

able, and after making a personal
visit to the property in Northern
Manitoba. It has been holding stead-

ichap. 6, and John, chap. 17. From the
| we infer that this is one of the most
important subjects for our considera-
ition. A revival in the art of prayer

en early issue.

fastly around $21.00 recently.

Sherritt-Gordon has- earned much |
market attention recently. The d“‘]
velopment and exploratory work has,
yielded some surprisingly good re-]
sults, especially on recently acquired |
claims, situated along the mineral-|
ized break. Sherritt will undoubtedly |
be productive of big tonnage. It may ‘
eventually rival the Flin Flon. 1It|
has plenty of cash on hand for some
time ahead and there is understcod to
be approximately 1,333,000 shares of |
the total authovized capital of 6,000,- |
000 shares remaining in the treasury.
This should be approximately suffi-
cient to brinz the mine into produc-
tion in a big way.

Mandy has not received much mar-
ket attention recently, but it is due to
reach its 1025 foet objective in shaft
sinking and commence lateral work on
three levels by about March 1st. Only
a small amowit of crosscutting will be
necessary to reach the favorable zone.
Sufficient encouragement was  en-|
countered on upper levels to make ex-|
ploration at depth decidedly interest-;
ing. Reflection of this program on!
the market is not unlixely. The stock
has been dragging recently at around
$1.25. The operation is well financed

Local Representative
WANTED
tesponsible representative want
ed in this couwmunity to repre-
sent an  incorporated Ontario
company. To the right man
who has the propev connection a
very attractive proposition will

be made
Apply by letter to
W. E. Smith, Manager,

1106 C.P.R. BLDG.,, TORONTO 2

{would do more to revive our church
than anything else. Prayer ‘is the
iway by which we get the power of,
| God.
I. ™ E AND Matt.
6G:5-13.
{ V. 5. In the. earlier part of this
.chapter four verses are given to
thanksgiving, three to fasting and
eleven to prayer, so that from this
jwe Jnay measure which is the most
|important in these three acts of wor-
ship. First of all we heve a warning
against the danger of hypocrisy. If
| people make a parade.of their prayers
in order to win the reputation of be-

FALSE PRAYER,

iing religious then they may receive :

,the reward of human praise, but they
do not get the reward from God.
| V. 6. Jesus here gives the positive
i statement. His method often included
He: One half of the world doésn't negative 91‘ posltx\'g .toaChl"g" One of
o5 Low the lother belt dives: the necessary condmm]s of true pray-
3103 AR - % er is that it be the sincere desire of
She: No, but T'll bet they suspect. yha heart. This verse lays stress upon
the secrecy of the relizious life.

V. 7. The second warning is against
unreality. If people repeat a formula
without putting any heart or soul into
it, hoping that this w*ll be heard, they
have a totally wrong conception of
,God. Mere repetitions imply that God
is a hard, exacting ruler, demanding

i R 3 !penance. But if God be our loving

The little man dashed (1101.15,, the ‘Father, prayer must Ba & form ot
platform as the traln was moving out'.,nmunion, or conversation in which
and made for the last carriage, at the gour souls find true delight. l
window of which a woman was fran- V. 8. We do not need to pray in
tically wavering her handkerchief.!order to inform God of our wants.
He twas about to grasp the handle of “Prayer is the human side of inter-
the door when the porter pulled him communion with God.” We thus learn
back. “You musn’t board the train to see h"“" dependent we are on him,'
while it’s moving,” said the porter, and how blessed it is to know him.

“ fiare 2 4 V. 9. Now begins the best known of
Besides, that compartment is engag Ninravara. N ACinie O Jomits mre

il 553 5 1l prayers. No sayings of Jesus are
ed. Bngaged!” shouted the little o universally used than these. In |
man, dancing about in his rage, as he ‘this Lord's Prayer we have the mo-
watched the train disappearing. "Ur’iti\'(-s. the model and the aims of all
course it's engaged! 1 engaged it my- jtrue prayer. It consists of seven sen-
self, and that's my wife at the windoy, :tences. The first is the address, while
off on her honeymoon!” |the remaining six fall into two parts.

,,,,,, ey

Dolores: “How are you gelting on
with your fiance?” Clara: “Very
well. Ile bought me a pearl necklace,
then a diamond ring, and now he is
going to marry me.” “Ah, I suppose
he wants them back.”

lesson on prayer, a subject occupying
much space in this gospel. We are
told in this introduction of the spe-
cial fault here condemned. It is self-
confidence, combined with a severe
criteal attitude to others.

V. 10. The Pharisee does not really
pray at all. There are four elements
in prayer, thanksgiving, confession,
intercession and supplication, but
none of these is included in this case.
His supposed thanksgiving is a form
of self-congratulation, and instead of
confessing his own sins he criticses
the sins of the other man.

V. 18. The publican stands at a
distance from one whom ho regards
as a very pious mean, and in his case
we see illustratel one of the primary
conditions of true prayer: humility
and a sensc of unworthiness. He does
not think of the faults of others, but
only of his own, and he places himself
in the class of sinners. Pleading noj
merit in himself, he puts all his hope|
in the mercy of God.

V. 14. This despised n.an goes
away justified, that is, justified in the
sight of God, while the Pharisee re-
ceives no blessing of soul at all. Thus
we have the examples of false and
true worship.

III. FAITH AND PRAYER, 1 John
14,

14. In these verses John writes
on intercessory prayer as the natural
fruit of faith. He who believes in
Christ has the assurance that what-
ever he asks of God will be given to
him, if it is according to the will of
God. We must notice this condition,
which is here laid down. If in our
ignorance we ask for anything thu(i
is not for our good, then the love of |
God will refuse to grant it to us. See
2 Cor, 125 9. !

V. 15. True prayer
the answer—we get what we ask for,
if the condition in v. 14 is fulfilled.
See Mark 11: 24..
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!
carries with it

College senior ““What would you
advise me to read after graduation?”
Knglish professor-—“The ‘Help Want-
ed’ column.”

\going concern.

cleaning and dyeing establishments
the country over are being swamped
with materials that present the most
complex and difficult problem of
cleaning yet faced.

Artificial silk is manufactured from
wood fiber. When this fiber is moist-
ened, it becomes tender and has a
tendency to fall to pieces. In many
cases, it takes an expert to distinguish
between real and artificial silks.

One of the most indelible stains
that the cleaning and dyeing profes-
sion has not been able to remove is
that which forms at the nape of the
neck. Thus coat collars tend to be-
come dingier with continued wear.
Strenupus efforts are being put forth
to develop a chemical preparabion
that will remove ‘this stain.

. AT £
Literary Iconoclasts
W. N. Brigance in the North Am-

1 . . .
erican Review: We have efficiency-ex-

perts in industry; we have them in
government. We have them in the
trades; we have them in the profes-
sions. We have them in our schools;
we have them in our churches. It was
inevitable, sooner or later, that they
should invade the fields of literature.
It was equally inevitable that, arriv-
ing there, they should, as Goths in
the Imperial City of Rome, find small
merit in the tapestries of art which
for centuries have been treasures of
the literary world,

— —_.._—Q__— 2

The Future of the Empire

Wickham Steed in the Review of
Reviews (London): England apd the
whole British Commonwealth f6rm a
If they cease to go
on, they will perish. No polity has
ever had stronger reasons to fear
stagnation. The stability of the Brit-
ish Empire is not the stability of a
monument. It is the stability of a
gyroscope swiftly and noiselessly re-
volving in a free atmosphere. g
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