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Markets Fairly Steady

Guary Growess' Guars Company’'s Opvicr, Armn 3, 1910
Wheat The past week has found the market very steady with & small range of
endeney, due to considerable selling, heavy
cuations but shightly weaker tendes ue
.:4 ;.,‘. world ‘s shig ments.  The drouth over the robeat Lelt of the
. has been considerably relieved by scattered showers, thus removing the cauwe

vistbles

routhwueat

orn lates h
wut that crog
anniety about
v Eastern exporters as well as British and continental buyers have been " bearish

pecamse of the heavy offerings in sight in the near future. We see 0o reason 1o expect
terial improvement in the in mediate Tuture
o ‘-):“ .Quhn-.d somes DAL ihary ly oning to beavy offerings Lut ot the moment of
eriting have recovered & Wtthe Attention is called to the exceedingly heavy visibie
as shown elsen here on this page
ﬂ".l:arln No. 3 has found & weak nominal demand Lut No 4 is freely offered and
ds no purchasers
..‘.H.‘ ‘ua as usual Buctuated sharyly We had offers for October delivery which go
1o show that flax will doubtiess bring » real good price Lhe coming season, unless the
aop be much heavier than now expected
ee e

Liverpool Market Letter

BY PROCTOR & CO. LYD,, LIVERPOOL, MARCH £2, 1010

Our market shows little change on the week, and Suctuations have not been im
portant. A moderate ame unt of Lusiness has been put through slmost exclusively
s Australian and Argentine wheats. Several more arvivals have taken place of the
jatter description. and the quality is only me derately good, much of the uheat being
very light and wasty. We think, bowever, the milling qualities will be better than
would appear from the first glance at the wheat, and especially is this likely to be the
case with the northern and western varietien.  However, no milling tests have yet been
made; we shall probably be hearing these in the course of & few days

The Australian wheat is giving great satisfaction— the quality is excellent

The market does not look like giving way, and in the near future—as supplies
sre likely to be very moderate and stocks may have to be further encroached upon-
it depends largely upon the continental demand whether they will require & larger or &
smaller percentage of the cargoes coming to jorts of call for orders, they have recently
bought quite & number of steamer cargoes of Australian and Argentine wheat

Later on there still seems the prospect of an abundance of wheat. By June we
should be having free arrivals of Australian sailer cargoes.  Indian shipments should
begin to increase towards the end of next month, going on gradually increasing until
Jufy The Azov is now open, and we may expect to see increasing shipments frog,
Russia in two or three weeks' time. Manitoba wheat should also move more freely
after the opening of navigation in Canada, and it looks as if we should have in the late
spring and early summer so many other sources of supply to draw from, that the absence
of American wheat and the comparatively light quantity of plate wheat available would
sot be seriously felt

At the same time, it is doubtful whether any big decline is likely to oceur.. All
foodstulfs are now so high in price that relatively the price of wheat is not particularly
dear, and therefore consumption is likely to keep up on a large scale

Argentine. —There was a decided fallingoff in shipments last week, and our advices
are that shipments will keep light—decidealy less than last year. Wheat, however, is
now easier to buy; indeed, we think we may say easier o buy than it has been at any
time on this crop.  There is stll great difficulty in buying high natural weights, and most
of the sales made vary from 59 to 61§ Ibs. per imperial bushel

Russia.—There is distinctly more disposition to sell for April and May shipment.
The alarm over the winter sowings seems to have subsided, the weather is now favorable
and the damage to the winter wheat seems much less than expected.

The weather in the U. K. has turned fine and dry, bright and warm during the day
with just light frost at night—ideal weather for drying the land and enabling the farmer
to get on with his work.

France.—The weather is fine and crop reports favorable, and advices sy an
damage there may be is practically confined to lands which were inundated during the
recent floods

Germany.—Weather favorable and crop conditions good
t good demand.

Italy —Prospects very favorable.

On the whole we are inclined to look for firm markets for near wheat, but for dis-
tant positions the outlook is not so clear, and certainly inclines 1o the bearish side

eew

Foreign wheat meets

Continental Europe Wheat Situation

(By H. Wignen & Co., Axrwene, Mancn 25, 1910)
The market has ruled firm during the whole week and the Letter demand which we
:‘"pdy reported in our last review has continued, both on the continent and in the
K. In fact, the events of the last week have shown to the grain trade that the wheat
Position is by no means so aesperate as it looked some weeks ago Everybody was
*xpecting something like a breakdown as soon as the Asow would open her doors,

' order Lo continue the huge shipments we saw during the last autumn.
- "‘h"""v just the contrary has happened. Russia is firmer than ever and whilst
g ‘l't&hd large offers from the Asow just for the end of March, sellers there are
m’“.' .h'ld putting up their price daily. There has been a liberal demand for fine
'w.un Wheats from all countries, especially from Germany and England, and both
e w_:nlue taking up all the wheats which exporters can offer them at any decent
- \mer" 8ood wemand for Russian wheats is caused by the high level of Manitobs
gl ean wheats and especially by the poor yield of Flate wheats, which is by

Ans 5o brilliant as the last two years

d“-l::“t"‘:‘:n our last report, Russia seems to be perfectly acquainted with ber pre-
expect any "m the universal grain trade this year. For that reason we cannot logically
that Rulp'-‘lll.u" from that quarter for the neat few weeks to come and, ndmlllﬁ
Wl remain & reluctant and unwilling seller quring the remainder of the

present crop year, we ean only repest that the position must be called safe, as from
the other erporting countries the shipmints will cortainly sot increase during the last
months of this srason

In Amerien, both in US and Canada, the hbome consumption s much oo strong
to sllow of any llersl export.  The Danube has nothing to spare for nestern Europe
and from the River Plate the good qualities are so searce that nobody dares to speak
shout the Argentine as & Learbsh clement.  On the contrary, the low Argeatine »heals
bave come down now to such & low level compared with Russian sheat that sinee &
few days we state & much Letter milling demand for the inferior Plate sorts—demand
which is likely to increase with the rise of Russian offers

OF counse, we must not lose sight of India, but shipments from this country reach
only & larger volume after the end of the present crop year, » ben the markets are again
goversed by quite other clements. It would be guemsnork to start now long con-
siderations sbout the new cvop position.  American eables are by no means faverable,
whilst the Danube has already made some sales for July-August shipments st & good
discount—which cflers met with ready Luyers, as nothing can be bought from other
couniries al near those prices

Maise ruled fam on the week, but business chiefly confined to near at band stull,
whilst distant positions are quiet, both for European and Mate, and slthough the level
of prices seems high, yet we believe that it will be maintained rather than go higher
in presence of the exhaustion of stocks and small quantities afloat

Barley .~ Firm but not very active.  The level of prices for this commedity looks
cheap ss compared with maiee, and we should not be surprised to see better markets
lnter on

Osts and Rye are quiet

Linseed is very strong and a further advance of sbout two per cent. has been realised

on the week.  The brisk rise in Amerien drives values upwards in the Plate; ofl s ade
vancing rapidly, slso influenced by American reports.  As to India, ohi are very
reserved and exports, so far, are much below anticipated quantities nder suchex-

traordinary circumstances it would Le quite hasardous to pretend that & reaction
imminent, however natural the same might look

Liverpool General Market Report
(Conw Tuaone News, Mancw #8, 1910)

Wheat cargoes are quict and occasionally 3d. lover

Pacific const enrgoes. —40/- (approx. #1.90) would buy 15,000 gre. Blue Stem and
Red Walls, Nov., B/ -

Australian wheat cargoes. —80/4§ (approx. 01.18]) ssked for 14,000 gre. South
Viet, Feb-March, 39/3 (approx. §1 ITL asked for 0.000 gra. New South Wales
lately sailed. Parcels to Liverpool for Feb -March and March-April are held st 38/8
(approx. $1.14}

" Russian wheat cargoes are quiet and rather easier.  Azoff-Black Sea, March-April,
offers st 38/9 (approx. $1.18§) to 41/10§ (approx. $1.15})

River Plate wheat cargoes. —4,000 tons Rosafe, March-April, offers at 38/- (s ’
$1.14). 56/9 (approx. §1.104) seked for parcels of Barusmo to Liverpool, Feb.-March.
87/« (approx. 81.11) asked in London for parcels of Baruso, afloat, Feb.-March, and
March-April

Canadian and US A, wheat.—Parcels o Liverpool are very quiet and 1§d. to 84
lower. Parcels to London are firm, but quiet
No. 1 Nor. Man (pel. L'p'L) . . Afloat

S5/10§4 approx. #1.1
38/44 < 1

No. 2 Nor. Man March-April 15
No. 8 Nor. Man - March-April Ll ] > 1.18
No. | Nor. Man (pel. Ldn. ). . Afloat 40/8 - 1.%0
No. 2 Nor. Man = By 15 April /e » 1.18
No. 3 Nor. Man ’ By 15 April /. " 1.17

Indian wheat.—Parcels to Liverpool are quiet and the turn easier for pew erop,
Choice White Kurrachee June-duly . . /8 approx. #1.10 &8
Indian parcels for London are qujet and easier.
Choice White Kurrachee | May-dune B8/4)  approx. 81.15
No. £ Club Caleutta AprikMay . /s - 1 11,

SALES OF CARGOES TO ARRIVE
Weonesoay, Mancn 10,

6,000 tons Victorian Feb. shipment . . .88 approx. §1:164§
Tuunsoay, Mancu 17,
3,500 tons KRosafe Shipping-shipped . L o 1.18}
SALES OF FARCELS
(Liverroor)
Tuumsoay, Mancn 17
2,000 qrs. No. 3 Nor. Man Arrived 38/14 approx. 1. 14}
Moxoay, Mancn 21
2,000 grs. No. 1 Nor. Man Arrived 89/- » 117
Tussoay, Mancn 22
2,000 grs. No. 2 Nor. Man May-June 8/14 d 1.4
(Loxpox)
Weonesoay, Mancu 16
1,000 grs. No. 1 Nor. Man Arrived 30/9  approx. #1.19,
1,000 grs. No. £ Nor. Man March 39/4§ 3 1.18
Mousoay, Mancu 21,
1,000 grs. No. | Nor. Man. March 40/- 15 1.20
1,000 grs. No. £ Nor. Man Arrived 509 I 1194

Winnipeg Futures
Following are the quotations on the Winnipeg Grain Exchange during (he past
week for wheat, onts and Has, sold for May delivery.

DATE wWHEAT

Mar. 30 .

Mar. 31 ’ . I . Erpvpee

AP B sveecevesosescse BB siserniicossvons
April 2 ... 106

April 4 100

April 5 1054




