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FINANCIAL SITUATION IN NEW YORK
___

Caue of Hcpvjr Gold Shipment to Canada—United 
State» Immigration Affects Price of Lands— 

Money in Little Demand.

t Staff Correspondence)
New York. Je ne y 

Prices of Securities op the New York Stock Exchange 
this week ax-i-n broke badly, declining prices being recorded 
in the speculative markets. Wheat/was weak, a no all grains 
lower, with prcttBioaf affected. Cotton also dropped. The 
pnee movement in the commodity markets should have been 

^ xeflected in strength in stocks, but one of the peculiar fea- 
ttires of the market during the week was its failure to re
spond to such; encouraging developments. The list has 
looked as though advantage were being taken of whatever 
stimulus to sentiment was furnished by improving tenden
cies in fundamental conditions to liquidate securities. The 
bear party was again an aggressive one during the week, 
and the much advertised inaugural of a bull-campaign gave 
them another chance to show their strength. At the open
ing they sold [five shares for every one that was bought 
for London account, in which the oniv apparent bull position 
was exposed. •

be an increasing demand for United States gold to 
the accumulation of drafts that arise from this------~°”ymmIt is doubtful whether the owners of Canadian p~3F 
England would be willing to credit the United Statut»*! 
any important part in making the present high vaueof^
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Immigration Affeets Land Prieee

ilfa*sion „ to-day independent of the ti»ct,a7.n«Z 
markets in Pans, in London, or in New York Citv T» ;« 
stated on good authority ,h« of its $$o,o2?o5 « 
reasuty cash probably half of it is on loan in Wall 

through the Hank of Montreal and the National City Bank 
As for its current earnings, they are enough to enable rt! 
company to pav twice the present dividend rate of T£t <£

A man, who for many years has watched the steadv ««a 
The .decline in wheat seemed to be not only a logical ra,pid development of the Canadian Pacific Railway Comnm, 

anticipation of a good crop report next week, but was a re- "hen interviewed -by The Monetary Times this weeks** 
?**?*? *° such,a situation as indicated by the 23,000,000 V be w** confident that the foreign stockholders wdl not 
bushels more of wheat, constituting the present European °P y expect, but demand, a larger distribution of profits when 
visible supply, m comparison with the total in sight at this a.fj1,.rec,„rV?.k* ac,ion ,he dividend question nSi 
‘““L ~ V* yeîr" . These are developments which point to „ *Ust beheve* *ha‘ either the declaration out of the 

a return of our foreign trade movement to normal conditions far“lnffs of the railroad proper will be increased or that « 
at some time in the future. higher rate will be declared out of the profit, fr^Und

After a short season of dullness in the early part of the stock of >11*1 fully 80 per cent, of the common
week the bear party started a movement. ,n whit^Re^ F^fa^ £d £££“ .Ra,lwav Company j, held ia
Wl five pomu Southern Pac.fic and Union Pacific four rij? holder^ aro"R 00IÎL'*,?"'*, P°,n,:V"** *>»*« *he for- 
ptiuits. United States Steel three points. St Paul two and "but hr Krli.», ,k a to make a substantial demand,one quarter points. Smelter, about two points, alld I gre^ pUnmn< declare à
many pther stocks one to one and one-half points. Activity maybe matLbv^he^Vh^t requ*,U « demands which 
was increased on the decline. The reasons given for the „ „ " S,ockhold<‘rs.

WaTe’ alV*»« °f buying power, or effort to follow up Men*y Marfcet •• Quiet

A statement by President W. E. Cory, this week, that ,that W,U carr7 them into the new y^r” Althing” 
efforts were being made to list United States Steel coiSmon j°w n”w- 11 '* probable the customary requirements for mov- 
Pieraiai with in London wi,K Mr J crops «ta.l decided firmness bter in the sea^

k °pera,r1 favorab|y O" Steel stocks this JJ? J?easury department i, not in a positiU «0 co^Tmr."k. The common has been relatively firmer than the pre- money market’s rescue should occasion demand it As 
2LVr ih! ? 1Kr r‘?nt- bonds, in which evidence of liquid- SïL **12 currency. while a large amount Ttthas been 
ation has lately appeared The ferlin» that Steel common d,ul? ”**rared. no machinery has been devised in ^

Heavy Cold Shipment to Canada wa, fr<*‘ “ 2°ney ,hl* wcrk ruled steady. The nage
,.Th.e. movement of crops in Canada always calls for heavy 3* per cent. Ther^wa? Tdûn mling “

fh! ,nmPment$ iTZm ve* York ,c ,hr Dominion early ,n ‘he market was steady a! rome in! T "T*’.
*u™™er "“»*•». but on account of the early frost in f«ing funds have droned tv.71 heretofore oh- 

he Northwest the farmers start their wheat to market ear- over the year atw ,Th<| **« ’?* for
fôrr»hian k* ,bcjCa!e * Um,rd States. The first demands available at |Æ^n? TW°" T a ^«ed supply wm 
for this shipment do not come, as a rule until about »h. sixty davs Cenl' There was a huk inquiry for
end of June or July, but the fau that New ^ork eVrhan», cen7 but the.l^ Cent ’ and f».r si, months at 4 per 
Yo^7nndas1iîa,rC,:^rd. £ an «cumuUtion of New Per cent. “ «"«‘«nue, were firmly held^t 3X to 4M

Bank ha, shipper! 50,000. and the Na.ionS Bank “ Com hou^ are ^v^®?^ was New v7rk investmext
<200,000 of gold coin to Canada. ,1. hn Poking forward to the July 1st disbursements, »

The explanaéon for this movement of an IH ,, . b. nds a Proportion of them will be invested in
rrnteiol,OUinh7heUl>,!te:d Stat^'fo^!* year ÎÎTmorê'TT* “d ïttead%C,,th<>btai”îbleTK J£

ntxt sz t.*asr s "*** * ^received fr*n the Northern States tell of farmers sell- 
up the new and ffci’rTa.X Jm™"F ?re *****
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ing out and tnovl k.
NoflirJnf ?.°yal Bank of Canada will shortly open a branch

b*,n ,he ««re of the financial district of the city

C *Crr°fJ,ilil,*v ‘he. increase in shipping at the head of the 
'n.a L-kK*' he 'Vestcrn Drydock and Shipbuilding Com- 

7iDh,!dJ„haV<‘. ,,Dd<‘‘ construction a $1,250,000 drvdock and 
larves”,pUnt Thl* wi“ be capable of handling the 

pw*ent OB ‘he lakes, and the keels for two 
oUmU f *hers are expected to be laid as soon *s the 
Pt”î, * ,far enough advanced for same. This work will 
^Lj' a>arRe amountof machinery, as there will beacon- 

®ht°P’ and punching shops, pattern shop
1, It will employ at least 500 hands when in com-

Sit.» Mr, James Whalen, of Port Arthur, is presi-
M^and there an large Cleveland interests of United States 
shipbuilding Company in the organization.

moremoney out m
ba!anceÎ out inljHHë. Yor: u'T had ,ay*e

this country ,her. it .HI1 W * °'h'T ,ar“e «‘««s in
money being „Xt^ <Juan,,,r nf United State,
is now more X s at« * ” wou,d ««" ‘ha, there
the Canadian bits hi!, ”2 nYr$trd in Canada than
vested money itjsupohed hv hrr<: “ost of this in-
ilalist, New \irk ca7f,1b | B° n înd Phl>adelphia cap- 
investment in Cfc1da W. 'nm,*hj' ,ardy in seeking
«he Canadian bat, hare abt£ÎetnTlv!, '“T romni,a‘t°n 
York, while the F-it^^,!7 ,20°,°7> deposit i„ New
enterprises, according to The-"MonltlCanadian 
<226.800000. TÉ, 1, f. Mone,arv r,m«“ <« ’bon* 

,f ,$ *ot wnmsmg that there should
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