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ACTIVE SECURITIESr ».

SPECULATION OF TWO KINDS IN LA ROSE. Exchange. At present there ate less than twenty 
After some discussion, it was resolved to increase the 
bership to thirty, at the same time cutting down the fees 
$2jo per seat. Applications for new 
until July isL It it thought that with.the increase of 
ship the dullness which has marked business 
wifi be at an end. Probably before July many mote applica
tion 1 than the desired number will have been received.

<Naturally, a young Exchange cannot expect to demand high 
figures for its teats. The record price for a seat on the Mont
real Exchange is $27,500, while the last bid was f 16,00a

The Londofi Financial News prints the following letter ' 
received from a reader:—"I intend to keep a chart of Am
erican, Canadian anti English rails, in the hope of always 
getting in at the bottom and out at the top. Is there any 
money to be made by following double bottoms and double 
tops, do you think ?" We offer this interrogative as â perils 
to our readers, says the News,: but we do not offer a prise, 
for a correct solution should be its own reward.

The Toronto and York Radial bonds were listed on the 
Montreal Stock Exchange on Thursday.

Notwithstanding the somewhat adverse reports regarding 
Soo Railway earnings, the market price continues around the 
former level, at in. A statement has just been published by 
a New York paper to the effect that the road will only earn 
about $130,000 more than the amount required to pay inter
est and dividends at the present rate. The earnings of Cana
dian Pacific are also of a rather discouraging 
earnings for May showing a shrinkage)1 of 
$1,551,000, equal to a decline of 22X per cent, as against a 
decline of 14 per cent, in April. For the first five months of 
the year the earnings amounted to $24,576,000, a decrease of 
$3,111,000. The market is, however, around the same as » 
week ago. at 15*, having meantime been a couple pointa 
higher. It is quite encouraging to the holders of Scotia to- 
Team that, for the month of May, the output of coal was about 

This week the same as in April, being $3,5**, while the output of pig
High.'Low. High. Low. High. Low. High. Low f™. « '«"“f? ’“it**™'

telry •'•JJJ '*** '17jf ’J** '221 '”M pot tho prie. Scoii. «0 ... poiou, to 5», i< h..in, .uged
April ;....133M 123 145 >37X 127 a fraction under 50 the previous day. Although the general
September .142* >36* >37 * >32 N »>S* >°b* opinion appears to be that Scotia will reduce its dividend,! there
December .t4> >37* >42*,I3« «>9 >«4* ' i,P„otbing in the new, from the works or in the general»

Sales last year aggregated close upon 40,000, less than condition of the company, so far as can be ascertained, 
1,500 of which were transacted at Montreal. to justify the view. On Thursday, a demand for Lake of the

If it were thought that trading in the La Rose Con- Woods, common, developed; and prices advanced to 87*. It 
•ohdated would give a spurt to the Cobalt market, there must WjU reported that a syndicate of Americans were purchasing
have been disappointment. At any other time, perhaps, the a few blocks of the stock. Rio Bonds sold at practically
advent of a strong consolidation such as the La Rose would record price, Spring the week, climbing past 82, while the 
have helped to send prices skywards. Several things were ,tock enjoyed something approaching a boom. Buying for
against this. First. Cobalt has had one boom, and usually the latter was said to be coming from Toronto. -
■any years elapse before a mining camp gets a second one. 
even though the camp is in splendid condition. Again, bad 
•he La Rose stock been bounced upon the curb, without any 
warning, it might have created a big impression. But the 
aews was well-known many weeks before it was officially sup
posed to be. The company’s property is one of the best in 
•he Cobalt field. The La Rose mine alone is worth anything 

That it should now be capitalwed at 
a dozen other properties thrown in, 

a mystery. Speculation in the matter has been

exnlain th- j__i .l, uircess of the new com- since, and to have been trifling occurrences. Everyoooy naooptain the deal. Anyway, as to the access ox xne forgo’ttcn these4ncidents, except those whose especial pleasure
""Wr? se«n. % room for • appears to be injuring Canadian municipal credit. The
iha,H h m,uh" motion! above Financial New. now *tat«s that Brandon was the city to
Sh ^UCÏ^JmniLbLbrrir2^lTS? htgher IS it referred. In .M, some trouble arose in th.t 
*kh« J- ! W,1lpr0b y municipality, largely owing, we bHieve to the absurd tactics

Th^LrUr/ftr,, 'ht^t'e Crown Reserve Mining Company of two or three of the dty council members. The repudiation
ofdivi/,dr,arTn by th ' ^,rn,:no. , net cent for the half of interest payment to which the London journal refers was
year enj'd nTumber °”e’ amounting to 4 per *• ceût ^ prartjca||y a farce. Brandon is One of the most progressive,

"i'”,lo";in c"*d* —

3jr&ssss&zs&s# £%
•■bstantial reasons for declaring a dividend at this period of p cnt ^ coupon in question was withheM until name of
•he mine', hi.tS? a, have those of several other companies £££ debentare ,0 which it was attached, was sscer-
Jwe position, financial and-otherwise, is no better than that tained _Harry Brown. City C1erk>

^*8 a few days ago and considered many ma ^
•** First, they desired to increase the membership of the

k Exchanges Quiet—Rio Active—Vi er
ch « Exchange Meeting.
to the on the Exchangelerably Toronto, Friday, June $th.

Trading on the Toronto and Montreal Exchanges has 
ken rather quieter this week, and characterized bf no special 
features. Rio has been the stock most actively dealt in and 
has risen three points since last Thursday. At 43, the closing 
price yesterday, the stock is 16 points higher than the lowest 
price of last year, having fallen to 27 in November ; and 5* 
points below the highest, 48X being reached in January, 1907. 
Since March, the shares have gradually recovered from their 
fermer depression and further improvement is likely. Sao 
Panic, the other prominentUssue of a similar character is 
also better on the week’s trading, 
stamp this stock fell to as low as 94. That was the rock-bot- 

price since the early part of 1904. The fluctuations of 
these two issues during the past two or three years are shown 
in the following table
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During the first three months of the present year the 
highest point reached was 37*. This was in January. In 
March, the highest was 36*. The total sales last year were 
about 99,500, and for the first quarter of this year, 17,500.
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letter stating that a Canadian city had defaulted in its bond 
Two such instances were referred to in theI be»
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Me J. Munro. of the staff of the Winnipeg branch of tb« 
Bank of Ottawa, has been transferred to Virden, Man.ihssi
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