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EFORE Marx and Engels placed
Socialism on a scientific basis
who believed that capitalism
was only ai’passing phase in the his-
tory of the human race often; endeav-
+ ored to sketch plans for a future State.
To-day we know that all such plans
were utopian dreams. We know it
because the progress that has been
made in the means and method®¥ of
production has left those plans—based
on the then existing Means—far be-
hind. ‘We know, too, that any such
pictures of the future we might sketch
to-day, if based on our present meth-
ods of production, would be
dreams, because all the time we are
hovering on the brink of new discov-
eries that, at any moment, may funda-
mentally change our method of living.
* Reyond the elementary facts that we,
as human beings, shall continue to
need food, clothing and shelter, and
shall be obliged to pbtain them by
some labour process, the future is un-
known, and all efforts to life the veil,
.or plan details of the future, are waste
of time and energy. :
The Socialist does not pretend to
foretell the future. All that he claims
is that he understands the
with its class ownership of the means
of life and the consequent enslave-
ment of his class. The defenders and
agents of the ruling class deny this
enslavement and claim that Socialism
would result in loss of liberty to the
individual. Tt is evident,

those

plies a class that is subjugated

therefore without liberty.
Socialism, on the other hand, being

a ‘system of society where the means
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Federati_onist, Labor Temple, Vancou-
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Colleetion agency for Alberta: A.
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however,.
that class ownership and contrgl im-

and(

of life are ow ne(l m, pommon and dem-
ocratically L()ntrolkd must give the
maximum 1ree(lom to the individual
because there is eﬂuahtv of ownership
and control.

Under caplt:g_li'sm the worker is sub-
to restrictions ‘atd ruless and
subjugated tow discipline whilh would
L2 hard to beat. It is only’the master

jected

class that pessesses ‘liberty, and their:

liberty medns ‘working class slavery.
The  Materialist Conception of His-

tory, discovered' by Marx, Engels and .

Morgan, besides assisting to place So-
cialismson.a_scientific basis and ex-
plaining history, also explains the pre-
sent and makes it clear to us why we
cannot fortell the future. The intel-
lectual life and institutions ‘of society
are the result of—and can only be ex-
plained by—the meéans and methods

of producing and distributing wealth. -

As we cannot fortell the future devel-
opment of the feans of life, the insti-

_tutions, -intellectual life, and general
. conditions must remain hidden.

Of what does the intellectual life%f
society consist? ~After the commerci

and téchnical sides (which are obvi-
ously ‘determined in’ their nature by
the means and methods of production)
comes polmcs.
Wwe find, first, international relations,
treaties, diplomacy, and all the quar-
rels and agreements betWeen the rul-
ing class of dxfferent nations.
the territorfal side and ddvrdes the
working ‘class by boundanes for the
purpose of arranging” exeploxtatwn
Secondly, the legal changes: ,,an& " 80-

cial réforms made mecessary by tme

continual changes in the means and
methods of production and distribu-
tion. The poverty of the
class increases because the social sys-
tem is out of harmony with the mean$
and methods of production; and this
causes numerous disputes between
capitalists “and workers,

is a constant theme for discussion in
Parliament and in the Press. Every
debate m the House of Commons is,
in one form or another, the outcome
m‘_ social conditions in process of
change. Social rleationships, the rela-
tions between man and man, or be-
tween class and class, do notystand

still;. and the cause of their change is®

the evolution of the material things—
tools, machinery, etc.,—on which man
depends for his subsistence.

The political history of the past has
been a succession of struggles ‘twixt
subject and ruling classes for the con-
trol* of power. ~Wlth the necessary
physical force on its side to dominate
society, each class has in its turn se-
cured its position as far as possible,
and settled down to enjoy the fruits
of victory.. No previous class in: his-
tory, rising to power, has ever doubted
its ability to use it—why should the
working class?

The forerunners of the modern capi-
talist class in. the sixteenth century
were themselves a subject class.. They
threw off the yoke of the lords and
monarchy, and commenced their rule
with no settled policy beyond the
determination to be masters of society.

‘ Their policy has never been any dif-

ferent down to the present day. The

future.

Analyse politics and -/

‘This 15- :

working

The settle-.
ment or prevention of these disputes

executwe goVemment deals w1th every
situation a§. it afises,  They cannot
tellb what problems V\l]l call for settle-
ment in yearé time, " Not knowing
ﬁmt the conditions wm be; - the pro-

Jléms: that result from them caunot be

known, consequent‘v eyery act of govs
ernment can. only bean expedlent to
prevent frictd to avert a* crisis, q
to restore a ance that has been upe
set by changes in the meansvof pro-
ducing wealth,: and 50 prese}ve the
even continyity of capitalist rule}.

In short, history and expenenc’e tell
us that it is impossible to foretéll the
Why should we try to do so?
What we are concerned with is #the
present—how to make the hest of life

no¥:

tf:?tﬁ'? 3y iising’ the power conceded
t6 them. by the. bulk of society, the
working class.
asking questions about 'the details of

“a %vstem which they can pg}y arrange

in accordance with ‘the Qtage ‘of devel~
opment reached by the“means: 6f pro-
duction, they aré neglectrng to under-
-stand and grasp their opportuniiies
tor(fay Is it not sufﬁgent for
w orkerq that they shquld be “ree from
the dommatlon of the capltal1qt class,
and, controﬂmg their. own" deetmres,
shape_ their lives in accordannce with
their - knowledge ‘of nature? W"'hat
have thev to fear when free? What
must they suffer when not free?

‘Paper Money and

How dO'tﬁe ruling class achieve”

Whlle the workgrs are -

the °

The Gold: Standard |

(The followir’g\ ar?clo from the
Lon(ﬂn ‘Common Sense,” will be use-

‘fuf to those studying the problem of

high prrces The ‘atithor of the arti-

cle is"a noted economist, F. W. ﬁ)rst ;

late editor of the “Economist,” (Lon-
don) now editor of “Common Sense.”)

DDRING the last week the Edi-

tor Has spoken three times—
on the Newcastld Exchange, in Roch- °

déle, and m Lqmdon——on the sobject
o,f the deprecnatlon of papér money.
He ventures to submit his facts, argu-
ments, and conclusions to readers -of
ContmonSense — Judging " by the

“world’s e)tpcrle‘nce, past -and present,
an inconvertible paper currency, such

as we smow possess, is a positive dan-
ger g)Clety' It is*the natural re-
Sort of fa 'fmnkrupt State., A Brad-
bury whlch ca_nis itself a pound costs
perhaps a pénny to produce. " But in
some countries small paper money
(eg paper kopeksin Russia) has a

Upurchasing power which is less than
“the cost of productioni A  printing

press is much more convenient than
a’ mint. “A ton of paper is so much
easier to acquire than a ton of gold
or silver. If a Government is spend-
ing more than its revenue, what more
easy than to meet the deficit by print-
ing paper fhoney? As a Government
gets into greater and greater difficul-
ties, it relies: more and more upon the
printing press. As the supply of the
commodigy- called ‘paper money in-
creases its value naturally diminishes.
Tax® and loans bring in less and less
because they are paid in such monéy.

A depreciating paper currency also
‘means, of course, rising prices. And
rising prices cause popular discon-
tent, leading “perhaps to revolution.
People with small fixed incomes are
being ruined all over Furope. By a
judicious restriction of the paper cur-
rency we could easily restore the gold
standard. As to dumping, a curious
idea has been started that a depreci-
ating currency assists exports and en-
courages foreign trade. If so, our
chief competitors ~before the war
should have been Portugal and Hori-
duras: .

During the past few weeks (partly
as a consequence of Professor Can-
nai’s.vigorous' intervention before the
Profiteering Tribunal at Oxford) pub-
lic attention haf‘suddesly been called
to the price of gold Before the war

there was, in a ‘sense, no price .of

gold, because the gold.sovefeign was

oui‘ ‘Standazd of exch‘an . and -mi€as-
ltire of valge. Asa ‘matter Qfﬁt, the
standard - oum;e for s;omage purposcd
(before  ‘the gwar ‘contained one-twelfth *
of alldywr’le;e price of an ounce of
‘pure gold ‘was, 85s., an e standaﬂl
ounce was bought by the

40%d, I%‘other words, an"eunnce
ipure . gold w(wnth the help - “of alloy)
4would be cdined ifito” about 4 pupnds
“ive ‘shillings' For some absurd
«son the one pound Bradburv
‘;alled sterling for“the purpose
qgn exchanges. 'On’ Saturday, Nov.
fine gold for export fetchel £5 3s.
6d. in Bradburys, ,as compay!d with
appre-war price of £4 5s.
Miesday the price-had  risen ;p)£§.88.
7d. This fact alone proves that the
Bradbury has been depreciating, and

int for 778. . ;

ﬁ.

?‘;or-
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affords ugia measure of:ifs dé'brecpr

tion in terms ol #he gold sovereign. /
‘At the end of Novpmbet" 19!#, only
38, milligss of Treasury notes were
in circulation, and only 36 mllllons (4}
Bank of England notes. ’I‘he flgures
now are 338 millions and 86 millions
respectively. No wonder that prices
have risen. Our prices to-day are*not
prices in gold sovereigns, but prices
measured in paper pounds. Qur ex-
perience “is supported and multiplied
by that of other belligerent countries
where prices have'rigsen in- propor~
tion to the-expansion of the paper cur-
rency. * v
Owing, . however, to the fact that
several belligerent. countries have
demonetised gold, and that great sil-
ver-using couitries * like India and
China have been comparatively um=
hurt by the war, the rise of gold. ~m
radburys has been small compared
with the rise of silver. In the autumn
of 1914, the price of silver was abotit
23¢, or 24d per ounce. In the last
fortnight it has been as high as 76d.
per ounce, so that it has risen from
about 2s: to more than 6s.. To put it
in another way, an ounce of gold will
pot buy nearly as many commodities
as it would at the bginning of the

war, but an ounce of silver will buy.

. rather more. Now ' that these facts
are becoming known, it may be hoped
that the movement for sound money
will begin to make ‘progress. May we
not call upon business men to give a
lead to the Gavernment and the coun-
try? Their demands should be:—

Stop public waste; cease borrowing;
restrict the issues of Bradburys; re-
store a free gold currency; let us re-
_turn to a-coinage worthy of a great
“commercial country.




