
*THE CHRONICLE. 575April 19, 1912

the taxation or insurance companies in
QUEBEC.were recognised at the annual meeting cannot hut have

an excellent effect in I \\ v |lave received the following letter from Mr.
and service to the Hank. • William H. Drapier, jr.. Miperintvmlent of agencies
innately serve, in having as its (.entrai Manager in Na,iollai Surety Vompanx. New \..rk:
Canada, Mr. H. Stikcman, and under Ins able three- I 3 1
tion there is no doubt the Rank of British North 
America will continue successfully to follow its way 
of conservative progress.

in I hr r.tlitor of Thi ( knwirU. 
Sir 1I’t-uuu in** to vtv.umvii

on page 4<»r» of your hwuv of March ami to auggetu that 
the Province of QuvIhk L lhv nio-rt uulrlendly tondr.l. in­
surance companies, more so than all tin- r«st of the* lmm- 
in lun.

Tin* National Surety Vomiiany recently applied for rég­
lât ration in the Province of Qtiehvv. for which l under­
stand wo paid $ 150 and possibly other minor t.

A, ,he recent annual meeting in London of the I «mrprhc. on vlattln* th" In su.a nee I'cuarum.,,, iht. spring. .\\ mt ret ci h rtiiuu.ii uiv g I found that we wore liable for fines ai.d Inter* i amloih.i
British Bank of North America, interesting refer- penalties for not having paid the taws due in advam • mi

made l.v the chairman (Mr. E. A. Hoarc) our premiums for dm ties, half of VII. It no,mis dm rate
I U | per rent, on dm amount o( premiums writ.en In the 

I’rovlnce, with a minimum of $2:.o per year. Wh.'ii I • x 
plain,Ml I.) dm ohm tat In .ha rite dun we hail liol wrlM.-u 
any business. or practically noim dining that period. I... 
cail. il my attention to dm t'a.t dial a iiimpr.mil». .if *12.'. 
would cover the taxes due from January lo June. Inclusive, 
V.dI .It was levied and due July 1st. t'Jto, six months bc- 
fore wo wore admitted I nn.l wroto to dm Collector of I’rov- 
In. ial Kovonuo. askli.K that no ponald.-s bo Imposed under 

Hut tho penalties wore imposed and

■a ring

J& £7
A CANADIAN BANKING LANDMARK.

cnee was
to the matter of the rebuilding on the present site 
in St. James Street, Montreal, of the hank's Can­
adian head office. As we have previously remarked, 
the course of action which has been resolved upon 

one of the historic land­marks the disappearance of 
marks of Montreal's financial district. Hut the 
development of the business which the building houses 
has outgrown its capabilities of expansion. The 
stant increase of the work of the head office, owing to 
the establishment of so many new branches, has with 
difficulty been provided for during the bi.»t few years. 
The point has now been reached when it cannot be 
provided for any longer. The old building must 
come down, and on the present site it is proposed to 
erect a modern building which should provide ample 

not only for present requirements hut for the

the vlrvurmetanitw.
collected. Just the stune. In all amounting to more than our 
premium® writ tern that year.

Am Ido from this excessive tnxntJon. which Is far more 
than that exacted by any other province, and notwithstand­
ing the fact that all of the surety premiums written in the 
Province of Quebec by all the companies entered there, 
do not amount to $25,000, each one of ua must pay a tax 
of 1 per cent., based on a minimum premium Income of 
$2.'. 000. Then. In spite of the fart that this «ompany has 
total asaetts of practically $6,000.000—$1.500.000 In paid up 
Capital Stock ami over that amount in surplus, and the 
fact that we have deposited $50,000 at Ottawa, for which 
we have a Dominion License, wv are not permitted to write 
Court Honds in Quebec until we shall have made a special 
deposit of $50.000.

Mind you. other foreign companies made a special de­
posit of $20.000, years ago. and received their license to do 

was purchased in 184.2, Mr. Hoarc stated, for $12,- I Court business, but when the law was changed demanding
' . . . . „ , v.. .r that $50.000 be deposited, it waa not equitably worded, and

167. To-day, after the lapse of sixtntv \tnrs, it I wv latt.r v(>mpanles are discriminated against, and must 
worth more than $243.334. The erection of the I put up $50.000. In spHe of the fa> t that the early companies, 
building occupied some"year», am, Mr. Hoarc finds
from ancient records of the bank that it was not I And as If this were not enough to discourage us.

«-*«•* “» '«47. ;!»■ ....... ....... .
ing lieing $55,2DJ- No doubt additions were sub- ranglng frolI1 $100 In Montreal and $50 In Quebec to other
seuuently made. Apparently no contractor was cm- amount» ridiculously disproportionate to u‘« '1']'1"''' of

1 . , , , , . , , , . , business Involved In the varluus small Municipalities,
ployed, and the bank s books contain long columns ol A ovt,r ,inaurauee lows of other Provinces
detailed entries of payments for piecework and for will *how that after a mod mu annual registration fee and

1 ,ax of one half or three quartern of one per cent, on pretn
be enforced against any

0011-

space 
future.

The site upon which the present building stands

building materials, even including bricks, which were 
sent out from I»ndon to Montreal.

The Canadian hanking system has many mile- | •« 
stones of expansion, and not the least interesting, per­
haps, is the contrast suggested in this little hit of 
history, between the primitive methods which
used for the erection of the building which has now I w~. nl ^ ^ „(1
been condemned, and the modern methods which will f trust fnr ,ju. sa|i(. 0f the Insuring public in Qu*fi ■ » ' >!
govern the erection of its successor. The contrast insurance Law. there, will he made to confer ,! u. m ■ jjj
" ................ . .1 <* I the Wvwtern Provinces. nn<l |M*tia1t|eH provided, t ha tu
reveals graphically the great gap between the 1 anatlu <)Ul , ,oytld Mu\ 0th- r unauthorized alien ...in, . I-
of file forties of the last century and the Canada of IAI t| al Hl |,n»t. we overtaxed Insurance cnnipanh - will c

some I tendit and some protection. Mo.t of Hie V' • i t. .hi 
surety companies write < mil met bonds unit ninny 
Unes unknown to the average Canadian or HrltU i nretjr 
eompany. and It seems to me that we should lie en, - iv I 
and taxation placed on some reasonable basis s,,

he benefited, rather than the Insurance Ihqiar

turns, no requirement or tax ran 
Insurance Company by any niunlelpallty or otherwise, and 

1 ho*. Provinces matters are stilt forging ahead, and as 
J suggest. Hie people are being bcnctltcd.
U would perhaps come ns a shock to the people In Qu­

ins If they could reaille I hat not withstanding the la. i 
that their Province was settled hundreds of years before 
the |«tiers, the tmlk of the Insurance In Canada Is if cu 

The remedy I» *0 ap|>arciH tha*

you

were

to-day.

There ha> been an alteration in the Bank of British
In future the people mayNorth America’s financial year, 

balance sheets will Ik* made up to .May 31 • an<* Nov­
ember 30. in each year instead of as hitherto June 30
and December 31.

WILLIAM II. Dll API Kit, .lr
Superintendent of Ag« t - 1 •*

(('ontlnm-d r»n p. 577 >) \nllonnl X'ercfv company. 
A’rtr York.I


