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i. I hi= lnH Mr I aird to the von- Stink Exchange may co^ie with the new circuin-II» two conditions. I lus led Mr - J* * f stances which have arisen during recent years,
s.derat.on of more convex cases su l Complaint is made, for instance, that a whole
jirn rata average, and ™ ; an px. ,mnv of middle class investors are entirely lire
entering into conflict, whi 1 n , liuinl from dealing with Stock hxchangt* firms
haustive fashion. S^dtc |iohcics havi g . _ j arc compelled to take what business they
dit,on stating "that ,f ... the event of a loss there and are j„ab,litv to get
shall be another insurance covering the same pro- ^ f .us^ iK-.v,,lo. The difficulty is
jvorty, subject to average die no s^.ïl one !,s ex" ryon^ film,bar with the ci y ,s
l «obey shall be similarly subject to axer, g . j , , , renewal of the demand
fully dealt with. Mr. Laird pointed out that j^-'^Xrs of the "House" shall be allowed to 
many cases such a clause might mfl.it a 'k • ,,lvrrtisc I lie suggestion is being actively backed 
mins,ice on the insured when he was fully insured. ; l slip,M,rt !.. the imposai,
and in such a cas,- ,s open to question whe her in the withnut ,!,i,.„cc. is
it would stand litigation. Agricultural Vro, l‘ scarcely disinterested) ami one of the financial 
policies, timber polices with the zone bunt, and scarcelytl^ w«k astonishe.l the city by printing 
the apportionment of extinguishing expenses, s. • j f ,, ki j suggested People
«* corps' chorgcs and Ices »c,= al,c,»a,d, .to- - ^ il -me Ann*
‘Tic annual” Meeting -C to «to». SZfJXL “o % îtoitt
Society was held m the Accountants Hall. 8 St mam ttce mnuaeumx rrf(.rrna., how-
Vincent Street on, F F A FIA ' ever, to the leader columns, it turned out that theSd^m'S^r^T-Swing office — ̂ rit ,-s mere^a suggcMumof what m 

hearers were elected for the coming Session : - a°* ZJL },{' nws|M,,r interests,
Pr«irfr*/.--Mr.. Stewart Uwr . Mf th'rr(. rral|y appears no reason why mcn.lx-rs of the

wSw'FM. mV Wm. Hutton, FFA.i

'«1 r, -Mr J,r n. Git™. CA ~Jd
Ho„. Secretary: Mr. R. Cumm.ng. £'Ca and the general attitude of the

J* > House with regard to changes was admirably
londnn Letter summed up this week by an old broker who told

Our London Letter. , n ^ man. "I.efs have go..<l business and
STOCK EXCHANGE BUSINESS METHODS. thcr(1 won't he ally more talk about new rules

Effects of Booking Concentration.

Apropos of banking affairs, complaints 
heard that the disapticarance of the country bank 

I under the wings of.the large joint stock company 
is contracting local enterprise to a very considerable 
extent; that, in fact, it is impossible to carry out

the fasli-
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pondence of THE CHRONICLE.

.ire

A combination of circumstances the slackness 
of business on the‘Stock Exchange, a squabble,
with regard to new rules, which has resulted in the (icvc]0pmrnt of our country towns in
resignation of a number of the most influential iofi that was possible under the old régime. An 
inemliers of the committee of management, and officja, ()f one of ,lUr banks with a large number 
the attention which has lately been focussed upon f branches in the south of England gives me 
the affairs of London “outside brokers-has com- corroborativc Cvidcn.e of this. "In the old days, 
nelled attention once more, to the methods ut hc tel|s mp .qbe country banker knew everything 
Business of the “House." In no other respect is , cverybody in the town; if a man had security 
the innate conservatism of the London Stock Ex- ^ bis loan; if lie hadn’t, he got it without any 
change more exemplified than in its manner of scrun(y. the banker, knowing all the circumstances, 
conducting its business; and its rules in that re- bis chance. Rut in these days, no security,
sped, if not of the same cast iron quality as the no |oan„ \vi.icfi gives to show that, whatever
laws of the Mcdes and Persians, show but little m pc ,||(, c(fcct upon developments in the pro-
tendency to that “broadening down from precedent ^ ,hc disamiearancc of the country hank has. 
to precedent," which in the eye of some of the lna(|e 'way for a distinct improvement in the direc- 
more staid and sober amongst us, is the ideal (jun 0j carc anj conservatism in our English bank- 
method of innovation and reform. 1 he domestic I . method». And competition is too keen to 
squabble, which has resulted in the resignation of a||l)W Df any legitimate business lieing refused
nine committeemen, follows as a matter of fact 1 r.mn.titlon
a change in the regulations regulating business A. t, B.-kt-« Co-».tttto».
with provincial exchanges—a change that was only i probably the most interesting hanking speech 
carried out a month or two ago after a discussion i reccnt weeks was that of Mr. L. II.
that had lengthened out over an interminable jfolHcn MP, managing director of the London 
period. The change was, in fact, an attempt to _. Midland Bank. Inter,ilia, Mr. Holden
improve business—it is commonly known that jilted out one or two directions in which the Post
Stock Exchange members have had some very lean 1^ Savj Bank compctes unfairly. While the 
years of late-but the question is now being asked, who invests deposits in consols which dc-
whether the tentative steps then taken are sufficient • nrovidc for the deficiency out ofto meet the end in view and whether more ra- ^merely leaves the decency
dical changes are not necessary in order that the proms, me rosi w..


