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legislation caused a good deal of discussion, and
serions consideration

There was a large amount of routine business
attended to after which the meeting proceeded with

the election of officers, for the current year. The

result bemg the re-election of the followmng:
\Mewwre. David Burke, president; 1. F. Junkin,

vice-prestdent; ] G Richter, and

and T. Bradshaw, secretary

vice-president,

An adjonrned mecting of the Association 1s be-
ingr held at Ottawa to tll)

- -

In connection with  the above

Insurance Returns. mcntioned subject, we  believe

that returns siumlar to those in
vogue in Great Britam, and published in the Board
of Trade reports, with prn»hliyl) some modifica-
tions snggested by the conditions here, would be

most suitable for Canada

It would scarcely be
detanls,
which would benefit nobody and would only tend

t crdinary reader. We

destrable to publish a large number of

to puzzle the would be dis

posed too putoa great deal ot e !m-n\l?-l](_\‘ upon

the <houlders of the Superintendent of Insurance
and to give him powers very much wider than they
and commensurate with «

are to-day, responsible

an office. The Supermtendent of Insurance backed
up, as he will be, by «ne or more experts will he
able to have the returns made in the best possible
manner and without giving unnecessary pages ol
details. A great deal of blame has {rom time to

fime ixen ‘n-.c;m] on the Su‘u'rmh'm‘n nt of Insur
ance undeservedly, for the pubhic and the msurance
companies themselves forget that his
very hmted. We  are not

should be

powers are
advocating that ex-
placed n any per

tracrdimary powers

o n's hand, but i connection with a business <o
imtricate as hife msurance, 1t 1s necessary that the

'\“I“"

deal effectively with those

wlent be armed with sufhaent powers to
]

evils which he 1s ap

pomnted  to check, and to safeguard the best in

\ 1.1
torest { the publi

nd companies
> o> -

THY, DOMINION IRON & STE". AND DOMINION
COAL S5.TUAG ON.

Considering that the gentlemen connected with
the Dommion Iron & Steel and Domnion Coal
Companies take first rank among the most mtelh
gent and ablest busine men e Canada, 1t
ditficult for an outsider to concewve how 1t s, that
they ve not oarrnved at some arrangement, even
of 4 temporary character, in order to give time to
arhitrat rs, to construe the meaning of the contract
b tween the two companies. 1f layvmen be ob-
jected 1o a abitrators  then surely  dependence

conld  Ix ‘»‘J.wl

arhitrate. It is

i udyre the
l.l\“n nages or \l‘h'l] L

courts to regrettable to  see
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two great industries hampered  because,  for.
they fail to agree in the interpreta.
contract between  them - hecayse

scoth
tion of
they are, from personal or other « msiderations, too

Some

unreasonable to modify it, if it be found unwork.
able. This is a matter which affeets the
of Canada generally, affects the Province ot Nova
Scotia, and affects  the whole Dominion It
liable to throw thousands of working-men ont of
cmployment during the winter and to prevent the
fulfilment of contracts., In o cae o

such grave mmportance, 1t seems to us,
not be out of place for higher authon
in and use the weapons in their hand

ndustries

nnportant

that

upon a - wreduc cevendl being  arranged
squabble, 1f we may be permitted to use such an
oxXpression m this connection, is lable to be
serions and far-reaching i ats effect «n the gen
eral industries of (this country, than mayv apx
at firct sight 1f 1t 1s not put an end to promptly
———————

DIVIDENDS PAYABLE.
The following dividends are payable on the 1
of December
OUARTERLY
Bank of Montreal, 2% pc.; Banque d'Hochelaga,
2 pe; Quebee Bank, 14 pe; Bank of Houmltor
21, e Lake of the Woads, Preferred,
Ogilvie, Preferred, 13, pe
SEMI-ANNUAL.
Canadian Bank of Commerce, 310 p.ca
bonus : Bank of Ottawa, § p.c.; Union Bank of

and 1 pe

Canada, 3% p.c.
——a———

THET TRUST & LOAN COMPANY OF CANADA.

The statement for the half-year, ending 30t
September last, of the above company, appeirs on
for this

another page. The net profits

amounted to £20,504, as against L1084 !

vious half-vear. After carrying to reserv ]
the moety ot prufns aver O pe dividend, viz,
45,422 25 11de the balance at credit of revenue,
meluding £21,002 55 Sd hn»ugh! forward fr
March last, is 436,864 Ss. 7d. In addition to tl
usual dividend at the rate of 6 pc. per annum, the
directors decided to pay a bonus of 1 o tl
half-year equal 8 pe. per annum The
£23.804 85 7d was carried forward to the
of the current half-vears’ accounts

Ihe reserve fund now amounts to L1627 04
od. compared with £187,354 Os 6d., on 31st )
Tast

For the past fifty-four vears the Trust
Company has pad an average dividend of
better than 7 pe, which reflects credit on the n
agement  for sound  judgment exercised
placimg of its loans. . .

The mortgages in Canada amount to $7.008,3
and the properties bought in and held under fore
closure to the very small amount of $22083
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