NOVEMBER 7, 1002

INSURANCE AND FINANCE CHRONICLE. 1440

; |
Ihe contract of insurance is between the insurance

company and the corporation. In that contract the
agent has no interest, direct or indirect.

« It is nothing to him whether it prove advan-
tageous or disadvantageous to cither party to it. He
has no interest in and no responsibility for the
fulfilment of the obligations of either party to it.
If he was interested to get in the premum in order
to get his commission out of it, it was only as any
collector might be. He undoubtedly had an interest
that the corporation should contract with the com-
pany he represented. That interest would, under
Article 4301, have disqualified him to take part in
any discussion in the council as to the placing of the
insurance. But with the formation of the contract
that interest ceased.”

The action against Mr. F. W, Evans was dis-
missed with costs. It would have been most un-
fortunate had the judgment been otherwise, for it is
not in the public interest to so restrict the field form
which municipal councillors may be chosen as to,
practically, deprive the managers and agents of fire
insurance companics of the opportunity of filling
honourable positions in the public service, for which
so many of them are eminently qualified.

. s
The Free Library, Toronto, was wholly provided

and is being most liberally maintained out of local
taxes. In connection with it there is the best fur-
nished public reading-room in Canada, and there are
branches established of the library and reading-room
at a distance from the central building. The Toronto
Library has a splendid collection of reference books,
with complete sets of public documents and records
of societies all arranged in a large room which is
largely frequented by professional men, students and
others. It comprises a unique set of hooks of ex-
treme value presented by the late Mr. Hallam. The
library is being constantly enriched with new works,
and there has never been any dissatisfaction ex-
pressed with the management, which is in the hands
of a Board representing the ratepayers, Mr. Bain
being the chief and highly esteemed librarian,
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THE PRESIDENT S ADDRESS.
DELIVERED TO
THE INSURANCE INSTITUTE, MONTREAL,
OO, a0, 1oL
By M. B Han Brows,

Vembers of the Insurance Institute,
Gentlemen:

The opportunity s afforded me-—amd 1 appreciate it
very highly te expross the pleasure 1 feel upon meeting
with you at the begining of the thivd session of our Insti
tute.  The position of PPresident to which you have vlected
me. Is an honour that any one may w oll feel prowd to have
conferred upon him, and T trust that Lmay, in this honour
able position, be instrumental in maintaining and extend
Ing the interest of the members generally in our meetings;
and in promoting the objects for which an assoclation
has been formed, comprising all the branches of legl
timate insurance, carried on in Capada. 1 know that
there are others who conld have been selected, more eap
able than myself, to fill the chair, and preside over the
deliberations of the Institute: but 1 wish to put on record
that there is none who is animated with a greater desire

and determination to faithfully discharge the duties: o
who i willing tosdo more, aceording 1o his lights nwd
apportunities, hoth privately  and officially, towards ad
vanemg the highest alins of the Institute

Our members are engaged inothe conduet of o busi
ness that necessitates great application, energy and sound
Judgment. The duties are suficiently oncrous Ty reguire
otticers  and staffs  of character aml ability. No o other
condition conld be expected when ong pruses to consider
the great usefulness of, nay the aheolute necessity, for the
cuistenee of all branches of insuranee, which, at least,
are represented inooar Assoclation. 1 think 1 am safe
in saying, that, Just in proportion to the intelligont de
velopment and prosperity of o community, or country
shewn by its produets, the growth and stability of it
aAnnfactures,  commeree, and  wealth  the insurapee e
quircments of that community inerease, and arve regarvded
as one of the necessary adjunets and safeguards to men,
and of business, which must e provided,

Now. it is the duty of those who profess to furnish
the needed protection against the destruction of villuable
property on land and sea that they cibrace every op
portunity of learning all they ean, il inerease thel
knowledge of the great industries of the world, as fully
as possible: that they know wmnch regarding the products
dealt ine the methods of manufacture, the means of trans
p riation, and the facilities of  warchousing: that they
Kkop imformed, aml anderstand  something ol the
portant inventions and discoveries which have a dirveet
hearing upon  business: in o word, that an interest e
taken o, and useful knowledge  acquired of - the com
ponent parts w hich contribute to make up the trade, com
weree, and life of the wide worll,  Kpowledge paves the
Wiy o SUCeessg without it business hazands cannot e
correctly  estimated, norocan they  be protitably umder
faken,  Success isoonly attained  throngh  earnest, well
divected effort.  AlL that 1 have mentioned  touches very
closely upon the ground trodden by the men w ho are cap
able of conducting the affairs of an insuranes cory atlon
intelligently, ereditably  and suecessfully

It may be eldmed that there Is more required of men
in one branch of the insurance business than in another,
which T am quite willinge to coneede. The problems, for
exmmnple,  that constantly confront the fire welerwriter
must e very great; every change, for example, in Hght
Ing avd heating: m produeing and  storing  power; in
building  and  equipment: wnst introduee hazards which
can only e satisfuctorily  classificd after an exp rienee
has heen gained often vesoalting in an lmprovement when
fully  und pstood but  largely  inereasing the ratlo of
Josses  during  the --\|n-r\u|vn|:|| stage,  The life under
writer, It s true, must face intricate problems in ovder 1o
furnish attractively  the varied forms of henefit that are
pow guarantesd insurers, w hich necessitates c|\|z||lﬂ<~x||\nn-
of a peculinr Kind and of a high onder: bt his mind is
more free from worry, beeanse he realizes that each new
discovery adopted, and every valuable invention perfect
e, tends 1o reduce exposure, (o nerease the comforts and
gafety of living, amd w hich prolong rather than shorten,
Iife, thus, as o watter of fact, diminishing hazards, |
might, it what is meant to e comveyed were not ap
parent, give Mustrations by referring to the revolutions
that have oceural in lghting and  trace  the  hazards
following the changes fromn the tallow  candle to the
conl ofl lamp: to the introduction of various gases; they
i turn, to be superseded by electricity.

Our ITnsuranee Institutes have been established to af-
ford opportunities of research: of listening to ednented,
evperienesd men, upon subjects that have heen a 1ife
long study: and for the collation and recording of facts,
which  thereafter hecome our comion property. The
papers read, and to be read, hefore this Institute, already
in s short history, to say nothing of those submitted 1o
sister Institntes, show how vast s the field of investign
tion, and the richness and value of the Information that
his been acenmulated and suggested,

I know that we are not as wise ax we ought to be,
that the attempt at usefulness is not over robust, and the
possible benefits not fully realized: that the remnrk made
to me by the director of a leading company in this eity,
to the effect that “our work was too theoretieal ™ s trae]
bt we have made a beginning, and no menan beginning,
in the right direetion: a foundation hax been Iaid, brond
enongh, Interesting enongh, anl true enongh, to hope
fully and fearlessly uild upon. We have recorded valn
able ineidents of the business: have pecelved explanations
of diffienlt propositions: have gleaned data of importance;
and have become better acqualnted  with  each other,
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