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‘An_amount varying but little from an_ estxmate which ‘I _gaye, to phe [on. Ffancxs
Hmcks, in a letter addressed, to him' on "4th ;Febrn BTy, 185gawhen he: prpsent,Ac was
passing through Parliament, in which, afte & gg est;mates of 'a 89 16W, hs tsxmx;!ar des-
cription to those now furnished to your" Commlsswn, 1 closed ‘with these words?: ¢ 'So that
if the country progresses at its present rate,. and mteregt congmues at 6 per cent , it does
_not seem-to mie‘an unreasonable. supposiiion that“m the course_of i@ ,ﬁfteen or twenty
years, provided the- University P&rk JS madeJ pmductxve, an mcome,-_,of ) £20 00 a year
might be realized.”

For the last five years the country-has been in anything, but the progressive state
then anticipated ; but'of the longest pemod tp t’hgre are yeb eléven years to run,
and although I may not be.the instrument, yet T think it is more than probable that with
our returmng prosperity, the Endqwment will yét be’ prove have yl ded a return equal
at least to the amount of the estimate’ furnished to Mr. Hmc‘ks ¢

I believe I have now furnished all the returns, either, required from, or yoluntarily
offered by me. '

\X have the honor to be, =
“Bir,
“Your obedient gervant,
(ﬁxgped,) ,DAVID Buonax,
“Bursar.

The Hon. Jas. PATTON, LL.D.,
Clairman; &e.;:&c.



