May bave
only one vote.
Proviso.

Wamber of
Directors.

Quatification
of 2 Director.

Mcetings ¢f
Directors.
Hlection of
President.
Viee-Presi-
dent, and See-
retary-
Treasurer.

Quoram.

Continuance
in office.

Presideut
may call
meetings.

Also the Di-
TeCLors.

Appointment
of Agents, &e.

4

form of the Schedule C, annexed to the present Act, all questions
shall be decided, and Directors shall be chosen and appointed by the
majority of votes of the Stockholders; and in case of an equality of
vetes, the President shall have the casting vote.

XIL. Every Stockholder, whether present or represented by his
Attorney, as aforesaid, shall have one vote only at General mectings,
whatever be the amount of the shares which he holds, provided he have
been a Stockholder atleast one month before the time of voting.

MANAGEMENT OF THE AFFAIRS OF THE Cdl\iPANY.

XIIL. The affairs of the Company shall be conducted and managed
and the powersthereof excreised by a Soard of nine Directors, wito shall
be chosen and appointed yearly at the annual “general meeting of the
Company by the Stockholders then present, or their Attorneys, in the
manner here above preseribed ; provided always, that every Stockhold-
er who is the holder of twenty shares of enchundred dollers cach in the
capital of the suld Company, the amount of which shall have been pre-
viously paid up and discharged in full, shall be of right & member of
the gaid board of Directors, the number of whom to be clected, as a{ore-
gaid, shall be in proportion to that of the Dircctors who are so by v ght,
so that the said Bourd be not composed of more than nine members.

NIV, TheBoard of Divectors shall meet every year within the{.ficen
days vext ensuing after their clection, and shall choose from the 1nem-
bers thereof o President and Vice-President, and shall appoint a Heere-
tary-Treasurer, who may be » Director; in case of the death or con-
tinued whsence or the resignation of one of the Dircctors, or of Lit re-
fusal to aceept the said oflice, the Board of Directors may aj:soint
another in his reom. ~

XV. Atall meetings of the Directors, five of them shall form a quo-
rum ; their decisions shall be passed by a majority of the members
present, and in case of an equality of votes, the person who presides
shall have a casting vote.

XVI. The present Directors of the said St. Lawrence North Shore
Navigation Company, as also their President, shall continue in office as
such Directors until the next annual general meeting.

XVII. The President, or in his absence, the Vice-President shall
convene meetings of the Directors whenever need requires, and at such
places as he shall think fit ; and in their default, or refusal to do so,
two of the Directors may convenc meetings, and the Directors shall be

convened to attend such meetings, by letters sent to them by mail at

least three days beforchand.

XVIII. The Board of Directors shall appoint such Agents, Sub-
Agents, and other employees 23 may be necessary for the transactionof
the business of the Company, and dismiss the same when they think it
expedient and advantageous so to do, shall appoint ' Auditors to aundit
the accounts, shall fix the remuncration of the Secretary-Treasurer and
of the different employecs of the Company, shall make By-laws for the
conduct and management of the affairs of the Company; provided
they be not contrary to the laws of this Province, nor to the provisions
of this Act, and shall alter, amend, repeal, and re-enact the same, a8
and whenever they shall think fit.
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