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BRITISH COLUMBIA CORPORATION.

A private cable rereived Thursday from
l.ondon, England, announces the incorpo-
ration of the British Columbia Corpora-
tion, (Qimited,) with a capital stock of
£200,000, This company was recently pro-
moted by Mr. Robert Ward, when in Eng-
land, and is composed of gentlemen of in-
Huence and capital who are materially in-
terested in British Columbia enterpriscs,
the object being to increase the confidenee
already felt inenterprises in this Province,
Application will be made to have the com-
pany’s stock listed on the London Stock
Exchange and on the financial markets of
the world. The shares were p'aced at £10
cach, the first issue Yeing lmited to 15,000
shares, pavable £1 on application, £1 on
altotment, £1 on QOctober 30th and £1 in
January next, if not bzing intended tocall
up. for the present, more than £4pershare.
The chief object of the company is to ad-
vance woney on real estate and other
destrable securities in British Columbia
and Vancouver Island. The directors in
London consist of Messrs. Henry J. Gardi-
ner, of the firm of H. J. Gardiner & Co.,
mercliants, chairman ; W. X, Diggle, for-
merly of the firm of Dunsmuir, Diggle &
Co., and T. G. Gillespie, a director of the
Bank of British Columnbia. The British
Columbia directors are Messrs. Robert
Ward, Thomas Farle, M, I, and Hon. P.
O'Reilly. ‘The bankers are Martin’s Bank
J.mited) London, and the Bank of British
Columbia. The legal adviser is Hon. C. E.
Puoley ; the managers and agents being
Messrs. H. J. Gardiner & Co., London, and
Robert Ward & Co., Victoria.

The Colonist says that the directors
believe they will have no Aiffienlty in ob-.
tzining mortgages on suitable security at
rates varying from six o eight per cent.
It is intended to develop the company’s
business by borrowing at lower rates in
the United Kingdom upon the securities
thus obtained, and to increase the profits
by the re-investment of the money at the
higher rates prevailing in the colonies,
The company will borrow cither by specific
charges upon their investments or by
making issues of dcbentures, as may bLe
found :most convenient. The services «f
the company will be available to any per-
son desiring to purchase property in Brit-
1sh Columbia, cither with a view to occu-
puation, permanent investment or re-sale.
The control of the company will be vested
i the London board, who till delegate
Al necessary powers to the local board in
atish Columbia, and Messrs. Robert
Ward & Co. will act as agents there, while
the husiness in England will be managed
by Mesyry, H. J. Gardiner & Co.
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BRITISH AGE ASSURANCE.

That is a curious project of the Hon.
Juseph Chamberlain’s, which, however,
«emns to have Leen partially endorsed by
the British Ministry. It is an age assur-
nee scheme, providing that any man or
woman shall be able to go toa post-oflice
savings bank and cpen an account either
W oasmall payment or a large payment.
This may be added to as convenient, and
remaining at 5 per cent. compound inter-
e~ tdouble the amount now allowed on
vrdinary savings deposits) shall, when the
depositor reaches the age of 63, and then

only be withdrawn in the shape of a fixed
annuity for the rest of his or her life. The
plan has provoked considerable criticism,
A prominent representative of the London
dock-laborers thus sums up the situastion :
“I don't see what interest there is in auy
such proposal for iaen who have a bard
struggle to get the barest subsistence, men
who cannot possibly save anything. And
yet this is the almost universal condition
of the unskilled laborers of this ccuntry,
men more than any others subject to the
pauper’s lot and to the pauper’s grave.
The difficulty I see is to get these prople
to live until they are &3 or even 60. They
are underfed, and for that reason mainly o
great many of themn do notlive to the age
of 30
— A
TOO IMPORTAN'T.

A certain dry goods clerk was in-the
habit of saying to his associates that the
concern would find it pretty hard to get
along without him. These remarks came
to the earsof the senior partner, and he
called tke clerk into the inner oftice.

“Mr. Jenking,” he began, *you have
heen very efticient, and we highly appreci-
ute your services, but we have heard it
said that it you were to die, the business
could not possibly survive the loss. This
has worricd us a good deal, for you, like al
the rest of us, are liable to drop off sud-
denly.

“ We hare concluded, therefore, for our
peace of mind, to experiment while weare
both in good health, and see it the concern
can bear up under your loss. You will
accordingly consider yourself dead for one
year, and we will try to get on without
you for that length of titne.”
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THE NEW YORK SALMON MARKET.

There continues to bea verg rood demand
for Alaskasalmon for prompt delivery, and
the movement, while not involving lots of
unusual size, is making steady inroads
upon supplies that give unmistakable tirm.
ness to values as recently advanced. The
‘ommercial Bullctin notes that commis-
sionr ~rchants are carryingfar less salmon
than they usually have on hand at this
scason of the year. Jobbers® stocks. not
only here, but in the interior. are believed
to be below the average also, while the
consumption continues fally up to the
average. At prices now asked on the
coast, new pack prime redfish would cost
about 81.2 laid down here. Bids cquiva.
leat tv §1.20 are refused. Spot goods sell
at SL15 or thereabout, and the 10c. per
dozen difference in cost is undoubtedly of
assistance t» the movement of spot goods.
No facts indicative ofa larger pack than
was anticipated two weeks ago come to
the surface. Present indications point to
a firm market sonte tirme ahicad.
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The Manitoba crop and live stock re-
ports arc excelient.

Koch's lymph has been prohibited in the
Hanoverian hospitals.

San Francisco customs officers scized
1,000 cigars on the ss. Newbern from
Mexico.

A steamer has arrived at Montreal
loaded with cxpelled Jews from Russia,
mostly in a sickly condition.

KEEP YOUR PLANS T0 YOURSELF.

Stephen Girard, who was regarded as
the Napolean of commerce, gave a strong
insight into tha cause of his business sue-
cess in that no man ever heard him boast
of what he could do. He remained quiet
and silent until the time for action; then
he struck the blow with unerring aim
which insured him success. He was
studious to learn all that he cculd from
others, and was quiteas carcful to impart
nothing in return concerning his business,
present or prospective.

—_————
MORE STREET CAR EXTENSIONS.

The street car company have comnmenced
placing the poles along Pandora street for
abranch line to Spring Ridge by way of
Pandora to Cook, along Cook aud up
Chatham making the terininal point some-
where in the ncighborhood of the Cale.
doniangrounds. The other extension that
will at once be put under way is that from
the Jubilee hogpital to the Driving Park.
The rails have been already ordered, and
by the time they are here the company ex-
pect to he able to commence the work of
laying them. It is likely the company will
do the work themsclves.--TimeEs.
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SHOE TRADE SUGGESTIONS.

One advantage of low shoes is certainly
worth considering, and that is the hy-
gicnic blessing of ventilation., Most feet
will now have a long breathing spell be-
fore going into high shoes again.

Among the fine shoes of the day are wo-
men's Russian calf, kid and russet seal-
skin Oxfords. Some of them are expen-
sive, but there arce cheaper grades which
look aimost as well and can be bought for
about onc half the price. It is rather be-
wildering to women, who are guided only
by the eye, to chocse between these widely
different priced shoes.

In men’s summer and outingshoes there
are some of oozc calf trimmed with Russia
leather, with rubber soles. They look
handsome, but would soon lose in appear-
ance when sprayed with briny water or
abraded with Ulackberry thorns. There
are also russet seal Oxfords and kangarco
scamless Oxfords for men with fine taste
who don’t mind the expense, nor press the
dealer too closely abont. their capabilities
for withstanding rough usage.

For summer wear, Oxford ties are suit.
able for persons who have a taste for
colors but an aversion to merctricious
cmbellishment. These are of patent calf
vamps, plain toes and furnished with cloth
quarters in a variety of hues, mostly grays
and browns. The quarters are cither
plain or ornamcented with edgings of scal-
loped leather. The absence of toc caps
gives them a comfortahle look, and adds
slightly to thc appearent length of the
slim pointed tocs.

—————ina.

The Nova Scotia sugar regnery has de-
clared & half yearly dividend of 2} per
cent.

The Northwest clections for the Legis.

l1ative Assembly will be held rboutthe first
week in September.




