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38 Members of Parliament

Directly Interested in Revenues of the Banking Monopoly

Which makes Seventeen to Twenty Million Dollars Profit Annually

;lhan five dollars is because the banks
not allowed to issue smaller

How_Would You Like it?
How would {ou like to be a bank-|potes.
monopoly i A If you keep the bank notes with
W would you like to sit, at tht:whjch you have been paid, you have
of Canadian commerce, Kﬁlhe"‘nolhing but the promissory notes of
9,40 the savings of the people and|the bank which do not bring you in-
-k ’ them into the channels you | terest. But if you go and borrow
el S . (money at the bank, you give your
How “Wwould you like to be a Pn-! promissory note and ia\'egto pa) in-
vate institution fulfilling public tuno-l terest. The banks grow rich by fend—
tions ¢ . - |ing their promissory notes without
_How would you like .o have t_h“"-{' interest to you, while i you
eight members of parliament directly | pay interest when you lend them
interested in the revenues arising|your promissory mote.
from this practical monopoly making |~ When you deposit Yyour savings
laws protecting the monopoly 1 | with the banks, you get mo_interest,
How would you like to make from or interest at three per cent. . Then
seventeen to twenty millijns of dol-|the banks take your savings and lend
dars_every year through your control|them to others at seven or eight per
of the credit of other people ? |centum per anfum.
Itt'would be pretty nice, would There are twenty-six 'Il:auks in Can
no S | ada doing business. hey have a
Of course it would. That is what paid-up z(fap][al totalling ysll,s,i;fu,,
the banks think. . They enjoy these |38 Aécording to section 61 of the
| Bank Aect, the banks can issue their
| promissory notes to act as currency,

Definition of a Bank |
as long as these notes.do not exceed

'Webswr% ﬁmemmnﬂ, D:lc%lo_nzgy the paid up capital of the banks. On
gives the OROWIN. &8 s ¢ nition  September 30th, 1912, the banks had
of a bank : in circulation notes to the extent of
Bank. An establishment for the cus-| ¢)1(4 334287, which were put into
tody, loan, exchange, or issue of mon- . ‘l ok ool s R aid b
ey. and for facilitating the transmission Circulation against the paid up capi-
of funds by drafts or bills of exchange; tal of the banks. These notes of
an institution incogporated for perform: the bank, being called money, tihose
who got them received no interest

ing one or more of such functions, . . .”"
for taking them. But they paid - the

Mone : 3
i : y : £ banks interest for being allowed to
This raises at once the question of (ke them. Is not that a nice little

money. What 'is money ¥ We turn' o age 7

to page 106, Vol. 1., of Carl Marx’s | ™ 1o Capadian banks are banks of
Capital (Kerr edition), and we find deposit. Instead of keeping your
the 1ol_lowmg: | money in your house for burglars to
oo st chiet function 1, money s ta| teal, provided you have any money,
expression of their values, or to repre-| vou deposit it in the banks and get
sent their values as magnitudes of the'a little book saying how much you
same denomination, qualitately equal have deposited. On September 30th,
1912, the Dominion government had

and quantitatively comparable. It thus
| $7,163,781 on deposit with the banks.

serves as a UNIVERSAL MEASURE
OF VALUE. And only by virtue of this

The Provincial governments had $28,-
127,078 on depos The public had

function does gold, the equivalent com-
on deposit $374,368,917, which - the

it

par excellence, become money.
not money that renders com-
modities commensurable. Just the con- 5 )
trary. It is because all commodities, | public could withdraw at any time it
as values, are realized human labor, and | hed. The public also had on de-
therefore commensurable, that their val-| Wished. ae ¥ SEs i e
ues can be measured by one and the | posit $640,536,652, which th_e ! public
;:ma xmecm(li cummngnty. and the latter | could only withdraw upon giving no-
converted into the common measure| . .
of their values, i. e., money. Money, tice "ov the banks and- £iving ﬂ!e
as ‘the measure of value, is the pheno-|banks time to prepare to meet their
menal :iurm tll]ml must of l;eciimy - be | obligations his makes a total of
assumed. by that measure of value which# 3 96 42 hic Ve snts
is immanent in’commodities, labor-time. ‘(k}u‘l&):)hl "’t‘ﬁle“l?;\'g l;‘: .’iz;’;‘;::_m:‘?:}:
Money is a universal measure of 2 peop

value for incorporated labor time. If
one dollar in gold takes an hour of
socially necessary labor time to pro-|
duce and a pair of shoes takes five
hours of socially necessary labor
time, the shoes will sell for five dol-
lars. If a suit of clothes takes twen-
ty hours to produce and market, it
will retail for twenty dollars. It is
not- the gold'that is wanted as gold.
{ﬁallsis t\?fm:»:]iwrpomwd labor time ts the banks do not®bay more than
; (519 25 : -

As commerce becomes more com- $19,600,000 "?»m,t.”" d
plex the necessity for money becomes| f the banks just held the money
more and more pressing. The univer- thus «_lcpu:llvd locked up in . their
sal measure of value and medium of  Safes, it would benefit the banks but
exchange, where the labor time i Imlv'_ They don’t do that. ( Iness
commodities can be exchanged, is in-| 10 They kindly lend the money de-
dispensable. | posited by “the people back to the

Boots, shoes, rails, flour, labor people at six, seven and eight per
power, perfumes, wines, rubber goods, | “¢RtUM per annum. It is trve that
glass, cement, glue, tobacco, vaccine the Bank Act in section 91 forbids
points, and’ the thousand and one the banks taking over seven per cent-
things on the market, all represent i Per annum. That is all right.
incorporated labor power. They are| Ihey charge seven per cemtum = per
all on the market for sale. In order annum, and then a l_ee of 25 cents or
to dispose of the products of labor to | 50 fgr discounting your paper. They
those able to bbtaim:them and want|Won't take less than 50 cents at one
them, there must be a universal me-|time. So, if you borrow five dol-
dium which represents incorporated|lars (in the shape of the bank’s pro-
labor time, which is easily divisible |Missory note) for one mc._m!ht
into aliquot parts, and which is not |Pay fifty. cents, in other words,
wasted. by time. Gold fulfils these|Pay at the rate of six dollars a year
conditions, and has become the re-| for the loan of the bank’s promissory
cognized medium of exchange. A shoe | Pote of five dollars, or 120 per cent.
manufacturer can exchange the lalmrl In their September statement, the
time in the shoes for the labor time|banks declared they had loaned $75,-
in gold, and the labor time in gold, |205.261 in the shape of call loans on
because gold is the universal mcdium,;slock in Canada, and $112,767,036 in
can be exchanged for the labor time |the shape of eall loans on stock out-
incorporated in any commodity upon|side of Canada. The current loans to
the market. people in Canada from the banks

Money fulfils the three functions of
measure of value, medium--of —ex-
cehange, and means of payment.

no interest at all, or the small inter-
est of three per centum per annum.
Whin it is taken into considerati
that the total wealth of Canada is
considered not to exceed eleven bil-
lions of dolars, it will be
favored the twenty-six banking com-
panies are to have the people leave
| one-tenth of the total wealth of Can-
ada in their care. U[pgn these depos-

tof-Canada-are very secretive
what they take out of the people of
[ |Canada. They will give you their
our canadian Banks | ““net profits’” after allowing for all
The gold itself need not circulate. |€XPenses, reserves, etc. But if we
Symbols of the gold may circulate in]hzure that the call loans bring in
place of the metal itself. Thus when |Seven per centum per annum, and if
you have a five dollar bill, read it|W® allow a couple of millions for
and see what it says. It says, ‘“The
———— Bank will pay to bearer on
demand five dollars.”” That is. the
bills of the banks are not money
in themselves. They are symbols used
for circulation, and are nothing but
promissory notes of the Lank.

Chapter 29, section 61 of the Re-
vised Statutes of Canada 1906, call-
ed the ‘“‘Bank Act,” says that ‘“The
bank may pigsue and re-issue notes
payable to bearer on demand, and
intended for circulation :’ provided
that snch notes do .not exceed the
paid up capital af the bank, and that

notes shall be for five dollars or
i:ltiples of five dollars.

Section 76 of the same act gives
the banks power to accept money on
deposit and to lend money to
public and make advances of
same upon security.

These are dry details, I know, but
they are necessary to understand the
functions of our Canadian banks.

ive;~fe find the total revenues of the
banks come to seventy million dol-
lars a year. Another ten millions
can easily be obtained by the banks
through closing out debtors, taking

value of seeurities held.

With the tremendous revenues they
enjoy no wonder the banks, with " a
eapitalization of but $113,694,638,
can pay over $11,000,000 a year in
dividends, and have acquired profits
enough beside to roll up great as-
sets. _According to the sworn state-
ment of .the bank officials, the banks
own $38,368,633 worth of gold and
silver, $95,425,803 worth of Domin-
ion notes, $9,621,523 worth of Dom-
inion and Provineial goyernment se-
eurities, 345, worth of rail-
way bonds, stocks and debentures,
$37,295,560 worth of bank buildings,
and enough other securities so that
they could pay all .zhe‘y (;we, bm

Through the close association *~of|back every cent paid in for
all the banks of Canada through their | stock, and ‘dmde a melon of over
Bankers’ Association, through  their | $340,000,000. :
having the power to issue promiss-
oty Botes to act ss Hmoney, through The Banking ”onopo!y
their power of accepting deposits and | There are 26 banking companies

doing business in Canada. Surely

aning .. THE BANKS OF >
l(?ANADAmKn]:i PRACTICALLY A |these 26 compete with each other!
NEY TRUS Surely a man will be well treated by

s, you pay with|the one in hopes of getting his busi-
mmoncyn, ywonmbnzof‘o:gt p)aid Iv?om' wa- pess ! This is just where _anyone
ges, you get paid in money. ou | holding these views is m F
get paid not in gold, but in bank | In 1900, 63-64 Victoria Chapter 93
notes, unless the amount is under five | P

The only you do not
in bank notes sums less

the

titled “An Act to
Canadian Bankers’ Association.” By

this act all the banks of Cmdulering up the public ecredit and caus-
were made into one Association. The |ing it to flow into the channels fa-

Bankers’ Association is composed of'
members and associates. The mem-
bers are the banks and the associat-
es are the bank officials. The banks
voteand actthrough their chief of-
ficers. Section o Act  gives
the object of the Association. ‘‘to
promote generally the interests and
efficiency of the banks and bank of-
ficials,”” etc. . The Bankers' Associa-
tion publishes the Bankers' Journal,
has establnshed_clcarmz houses, and
does many things which the public
know nothing about

IF ALL THE BANKS OF C
ADA ORGANIZED INTO ONE
SOCIATION TO PROMOTE THEIR
OWN INTERESTS IS NOT A MON-
EY AND BANK MONOPOLY,
THEN WHAT-IS ?

Not only are the banks in one as-
sociation. They are amalgamating
among themselves. The following is
a clipping from the Grain Growers’
Guide of Winnipeg :

The merger of the Bank of Nova Sco-
tia and the Bank of New Brunswick,
vhich was announced last week, brings

I number of chartered banks in
ifown to twenty-five. In 1886

41, ahd nearly a dozen mer-
taken place within the - . past

The Bank of New Brunswick

branches in the West, but . in
astern Canada there are nine to
in which both banks now have branch
One of the branches will b& closed
each case and competition to that
tent will be curtailed. We are getting
nearer every day to having a money
trust in Canada, which will be intoler-
able.

The Guide evidently has overlook-
ed the trust already existing through
the Bankers’ Association.

Private Institutions

With such tremendous powers as
are exercised by the banks, one
would naturally expect the banks to
be public institutions, obliged to
treat their customers alike.

But this is not true. The
are private institutions. 5

The banks are no more obliged to
accept -deposits from you than- is
'om Jones or John Smith. They
are no more obliged to lend you

ot the

N-

in
ex-

banks

the banks, upon which the banks pay |

seen how |

you |
you |

1:mmllmn-(l to $559,341,193. The banks |
about |

ov,ﬂt-rt‘harges, which is very conservat- |

over properties, and increase in the|

.rlismentpn.uedsmnubﬂlxw

their promissory notes than is Tom
!.luuos or John Smith. They are no
| more obliged™ t6 "accept your note
{and lend you money on it than is
{Tom Jones or John Smith.

| Although they have the right to
| issue promissory notes to function as
| money, they need not give these to
| anyone except as they please, pro-
vided of course they pay the depos-
itors with them according as the
banks have agreed.

Owing to the complications of
| business life today, everyone in bus-
ness obliged to deal with the
banks. But the banks need not deal
vith the private individuals

The people Canada have
sillion dollars on deposit with
various banks. The banks
loaned back _to the people over a
billion dollars. BUT THE BANKS|
ARE NOT COMPELLED TO LOAN
THE MONEY OF THE PEOPLE
BACK TO THE PEOPLE AC-|
CORDING TO ANY PRINCIPLE.

Ii you are .a small business man a |
bank can shut off your line of cred-|
it and force you into bankruptey. |

If you are a favored customer of !
a bank, you can get hundreds of|
thousands of dollars loaned“you, thus |
| putting you in a position to do busi
ness on a big scale and crush out
{the other fellow. |

is

oi over a

the
have |

It is a saying among business men |
{that if you get into the bank deep
enough vou are all right. The bank
then has to ecarry you. over all |
!your difficulties till the tide
and you make your pile. |

How would you like to be a bank
director interested in other corpora-
tions in need of credit ? Do you not |
think vou would give your corpora-
tion a big line of eredit while cut-
ting down the line of credit of ri-
val corporations competing with
vours ? .

The banks have starved the coun-|
try places. They have gathered wup|
the deposits and hutried them - to
the cities. The business men in the
country places get short lines of cre-
dit. The long lines of credit are
given in- the cities.

When the Canadian Pacific Rail-
way was being put through, the de-|
posits of the people with the Bank |

of Montreal were loaned to private |,

| individuals so they could buy C. P.“
R. stock at $30 a share. ‘Had not
I'Sir John A. Maodonald called a spe-
|eial session of parliament and grant-
|ed the C.P.R. a gift of $25,000,000
government money, the Bank of
Montreal would have been broken, |
|and many prominent men
|have occupied prison cells.
|used the bank for their
richment.
| The banks are private institutions
|dealing w private individuals. |
| When the banks have over a billion
{dollars intrusted to them, AND|
I THEY CAN LOAN THIS MONEY
|TO WHOM THEY LIKE, is it any!
| wonder that small men who want
| crédit’ and cannot get it go bank-
| rupt, while the “‘eminent financiers,” |
| the insiders, get in on the ground
{floor of many a raw deal through |
| borrowed money ¥ You hear of a

: They |
private en- |

{small country merchant being crush- g

{ed out, and you hear of a couple of
{men buying up eighty western ele-
| vators. Could you not buy ap a
 string of eighty elevators if country
| places were squeezed dry to furnish
ivou the credit ¥ Could you not put
| through a cement merger, corner the
{ market, ‘and raise prices if you could
{get a line of credit backed by over a
| billion of public deposits ?
you not put through a can-
ners’ combine on the same terms ?
The money trust of Canada, gath-

had

vorable to the big capitalists, has
a tremendous influence in the
concentration of Canadian industry,
the formation of
and the heightening of the cost

living.
The Remedy
Here are twent.y—s'u banks sitting

of

at the heart of Canadian commerce,
drawing seventy or eighty million

dollars therefrom, sucking up a bil-
lion dollars of the credit of the
public and turning it into chanmels
which enrich the few more and more.

If a remedy could be found, would
it not be well to adopt it 7. Would
it not be well to turn the wealth of

the country to the benefit of all the
people ¥

The remedy is at hand. There need
be no expropriation.  Section 4 of

the Bank Act -expressly declares that
the monopoly of the banks only ex-

tends to. July lst, 1911.

poration,
ment
enumerated

These are
the words of the section :

4. The charters or Acts of incor-
and any Acts in amend-
thereof,, of the several banks
in schedule A to this

Act are continued in force until the

first day of July, one thousand nine
hundred and seven, . . ."”

By a special act the charters were

extended’'to the first of -July, 1913.
Next Julgs therefore, unless parlia-
ment passes a law giving the banks
their old privileges again, the banks

of Canada cease to exist.
out
people

i the

They go
of business automaticdlly. The
of Canada have given them
right to do business only to

that date.

The Canadian government could

step in and nationalize the banking

business.

The credit of the people

could be turned into channels which

would benefit all the people. Instead

of the public credit being used’ now
to finance the formation of trusts in
order that the cost of living may be

raised, ) X
could be used to nationalize

the credit of the public

indus-
try and eventually to do away with

profit.

Iet us take one instance. Al-
phonse Verville, L.abor M.P., from
Maisonneuve, speaking in the Mont-

real Labor Temple, quoted the Mon-
etary Times of January 6th, 1912,

comes
I from $1,500,000, the or

chasers of canned goods through the i

to the effect that the alleged
neps’ trust had a real property

can

In pri-
business be
alues  swell

hands the
a trust

vate canning

eapital

g1
,500,000
squeeze

value
pur

the
the

the plants, to $12
being' able to

lack ¢f competition.

Had "the public credit) beefi used to
nationalize the canning business, in-
stead of several millionaires being

made through monopoly in industry,

| steps

| fiscate

a large part of the food of the peo
ple would have gone down in price,
instead of going up

Whv does not the government, the
representatives of the people,
to nationalize the
They do not need to - con-
#t or to expropriate it. " It
goes out of business autematically
next July.

If the government did

money
trust ?

this, 38

| members of parliament would loose
| dividends.

Can we expect a member
of parliament to vote himself out
f his own private revenues ¥ Below
we give the members of Parliament
who own bank stock, their political

complexion, the district from which

turns * th‘,)‘

|e
| stock a
| their revenues therefrom. Each share

| o

| majority ;

{72 shares of Imperial Bank
| $864 per 25
|ern Crown Ban

| 1
| kins from his ownership

| triet.

would | Traders Bank paying $168. Total

| Barker

|
|

were elected, their majority
the
lling into it, the “amount of
they own in each bank, and
value of $100
the Standard
of Commercde,

f the stock has a par
the shares of
and the Bank

save
Jank

‘\\'huﬁe par values are $50.

|Members Owning

JAMES ALBERT
KINS, Brandon, Man.;
97 Cotton’s go into. his
of Bank of Ot
annum
bringing in
of North
in $300
Ait
bank stock

Owns 14 shares
tawa stock bringing’ in $168 per
25 shares
ck bringing

of
is $1.332. This is three times what
average wage #laye of Canada gets
SAMUEL BARKER, Hamilton East,
nt., Conservative, + 2,676 majority, (&
very popular exploiter among the slav-
es). About 120 -Cotton’s go dinto his dis-
Owns 20 shares of Merchants Bank
stock paying $200 per year, 65 shares Un-
fon Bank stock paying $620, shares
Commerce Bank paying $130, 20 shares
Dominion paying 3240, 43 shares Hamnll
ton Bank, pgyjng 73, 66 shares Stand-
ard Bank paying $422.60, and 21 shares
rev-
enue per annum 3$2,153.50. The census of
1910 gives the average wage of the slav
es of Canada for a year as being $460
therefore gets from his bank
stock the income of almost five slaves
He does nothing to get his. The slaves
work hard. Yet the Hamilton slaves
vote for Barker to represent them.
Queer creatures, are they not ? 4
THOMAS BEATTIE, London, ©Ont.,
Conservative, majority, 1911, (another
henchman of the master ciass very pop
ular with the slaves), 226 Cotton's go
into his constituency. Owns 5 shares of
Traders Bank stock bringing in $40 per
agnum, enough to pay rent on a slave’s
shack for three or four months. It {is
enough to make a capitalist henéhman
want to hang on to it

ROBERT BICKERDIKE, 8t. Lawrence
Division, Montreal. Liberal, majority 1.
(another popular henchman) about
200 Cotton’s go into this division. Owns

anpum, Aanc
k sto
per t

Annumn reve

50 shares' of the Banque Internationale |

This bank has just been incorporated
and the first dividend has not yet been
declared. If we estimate it at six per
cent the revenne would be $3.000

ROBERT LAIRD BORDEN, Premier,
Halifax, N.8., Conservative, 161 major-
ity ; 270 Cotton’s enlighten his voters
Owns 533 shares of the Bank of Nova
Scotla paying $7.462 per annum, and 100
shares of the Bank of Ottawa paying
$1.200 per annum. Total $8,682. This is
more than the average income of eight-
een Canadian ves. Do you think Mr.
Borden feels hostile to the operations of
the money trust ?

industrial trusts;

and |
| good-will value of $1,500,000 and a|es
capital stoek of $12,500,000.

rinal price of | ¥

take |

number of Cotton’s Weekly trav-|
bank |

the | ¢

HON, JACQUES BUREALU, ex-Solicit-
of-General, Liberal, elected fromx Three| N

FREDERICK LAURENCE SCHAFP-
Man., Co
Rivers and St. Maurice, P.Q, 9 major-

ER. Souris, .» Conservative, 64
1 s majority ; Cotton’s in his distfict.
ity ; 1 Cotton’s Weekly goes mto his|Owns 5 shares Union Bank stock paying
district. Owns sl of Eochelagal$0 per annum.
Bank stock paying dividends of $234 per| S, 8, SHARP!
year, just one half the annual Intome ol;u ve, 562
the average slave of Canada. |his district.
EDMUND BRISTOL, Toronto Centre. Bank stock paying $12 per annum.
JOHN STANFIELD, Coichester,

2,162 majority, Conservative ; about 200
8., Conservative, 64 rity ; 4 Cot-
shares

Cotton’s go into his district. Owns 50 majo
shares of Banque Internationale stock.|ton’s in his district. Owns 120

This bank has just been incorporated,|Nova Scitin Bank stock paying $1,680,
and has not yet had time to declare a and 84 shares of Royal Bank s pay-
dividend. If we place the dividend rate ing $1.008. Total $2,684.

at” 6 per cent, which is very low for n‘ WILLIAM THOBURN, Lanark North.
bank, these 500 shares will bring Mr. |Ont., Conservative, 227 majority ; [}
Bristol in $3,000 per year. The foretaste Cotton’s in his district. Owns 67 shares
of such a glory will no doubt make l.r,fL’nion Bank stock paying $536, 143 Com-
Bristol very anxious to continue the | merce Bank stock pdying ﬂl‘. abd
private banking monopoly. |shares Stirling Bank stock paying $300,

WILLIAM ANDREW CHARLTON, | Total $1,551.

Norfolk, ‘Ont., Liberal, 18 majority ; 8| JAVID E. WARNOCK, Macleod, Alta,
Cotton’s go into his district. Owns 6 Liberal, 810 majority ; 407 Cotton’s 1ig
shares of Union Bank bringing in $45 per | his district. Owns 2 shares Union Bank
annum. This would pay the rent of a|stock paying $16 per annum.

shack for a slave for four months - ¥ e g
GEORGE A. CLARE, Waterloo South, | . There are six Cabinet Ministers,
ont., Consetvativi 53 majority ; 73i | including the Premier, who gwn bank
Owns 33| stock. The act to be framed by the

$594.

HEPBURN,
Edward, Ont., 280
into his dis
umerce Bank shar

goes

M0 Con

MP Torontoe
4.801 majority;
district
« shares paying

year
EDWARD KE
East, Ont [ > rvative
|about 200 Cotte
Owns 340 Commn
> per year.
ARTHUR LACHANCE, Quebec
3 Liberal 593

his

Cen
majority ; about
8 district Owns
paying
paying

r year, 2

BROWN LAW, Yarmouth

N.S 1.215 dority ; 13

hares

share
nd 7 es )

ing $42. Total per yesz
HON. RODOLPHE

>ostmaster

al,

Cotton’s go into district.
shares of Union Bank stock , bringing | Cahi i
him in annually an unearned revenue oll"amne-t' therelore, will not lo.oun
e lllu- ;,':’ilp (o! the money trust. Liber-
ILLIAM  FOSTER  COCKSHUTT.{al an “onservativi
Brantford, Ont.,” Conservative, 719 ma-}| ORSSEESLIS. Iambers_suwn
jority : 130 Cotton's go into his district. | 2 < 4
Owns 22 shares of Imperial” Bunk m..ukxalollxb party lines on this question.
ringing him in annually $264 of unearn-| uesti is ““ i-
beingiug Mo B bank question is “out of poli
HON. CHARLES JOSEPH DOHER-| ¢
sion, Montreal, Conservative : am,uuu No Law Agalnst it
100 Cotton’s go amongst his voters. | irty-ei
Owns 100 shares of the Montreal (‘x(v‘:dl_h:re &l’f'. thlrt)—e t members who
and District Savings Bank bringing him | 9¢71ve over $ 00 per year from
$1.150 annually of unearned revenue. This | the private operation of banks. The
parasite absorbs over twice the revenue|banks are coming to parliament ask-
from his toil for a year. Do you think
this Minister of Justice will vote to|leges. These members of parliament
dloxvrn'el lmmseu of this revenue to benefit | will vote upon the question. Six of
the public ? | - . s s
RODOLPHE FORGET, Conservative, | th€m, the Cabinet Ministers, includ-
elected from two electoral districts, from |iig the Premier, will help in draw-
(hur‘\erjux. P.Q., and 11rum Montmoren- | ing up the law. Can these men
ey . not a single copy of Cot-|; - iag " 2
ton’s goes into either of these districts judge without bias as between their
Owns 1 share New Brunswick bank pay-| OWn revenues and the good of the
paying $7, - 200 res Provincial Bank Nni
paying $1.200, 13 shares Royal Bank pay. | ;1 - D Monk, the ex-Minister. of
ing 315, 30 shares Hochelaga Bank pay-|Public Works, while in opposition,
ing $270, 2206 chares of International|introduced a bill to allow co-operat-
Bank stock bringing in an estimated re- ive societies t ubli edit i
venue of $13,230, 11 shares Commerce A 08 O ML PRI SETS A
n their business. At once a storm
enue per year $14,928.50. arose. It was said th s w
ALFRED ERNEST FRIPP, Ottawa.|pe giving th caA < a:.. 'lhlsu:otl.gld
Ont., Conservative, 522 majority ; 235 g g . O-operative ieties
Cotton's gO into his district Owns §
:;1‘;;:«5 of horlr}_e.ru Cl’OT'lil Ban.kmvay‘lng ness, and the measure was 5
per year. This would pay fegds ive societi
for a sla\‘e at VQ:!; cents CB‘C;’ . Co_opera"lve etl“ must nOt h
allowed the same rights as the mon-
i\:mxs\}or of :(urn.;e and Fisheries and of ey trust in any particular. Did the
e Navy, St. “John City and County.| members 2 R AR
Congervative, elected by acclamation ;| embers in this opposition —stand
‘otton’s go into his district. Owns | by the public or the banks ?
ares Montreal Bank stock paying $20| The farmers out west groan under
“A?r"ﬁ Nova Scotia Bank stock
paying $574 per year. Total :
3 wet credit’ at all. Low interest for
Prince | farmers might hurt the money trust.

It is a case of the public be damn-
ed, let the banks rule.

Many people think that the mem-
bers- of parliament must not  be
personally interested in any measur-
of parliament talk about how * the
“‘people must be. protected’’ and the
“honorable”” nature of the members.
A\ little knowledge of the law shows
how the thin fllm of pretense covers
a rotten reality

5 2| The Criminal Code, Revised Stat-
" sus, | utes of € g
pay- | section 156 provides that every mem-
ber of parliament is liable to iour-
Q.. |teen years in the penitentiary who
goes | accepts any bribe or promise of
e I";:‘;'"J““r"'js‘.l.nlu- for anything he does in his
$450. Total capacity as member.’ This does not
touch . the case, because no one is

$264
bank stock. They will not divide
(, Minister of Justice, St. Anne Divi- |
that. the average Canadian slave gets ing to be granted all their old privi-
ing $13 per year, 1 share Quebec Bank | public 1
¥
Bank stock bringing in $72.50. Total rev-
power to partially do banking busi-
HON. JAMES DOUGLAS HAZEN,
high bank charges, when they ecan
BERNARD RICKART
es passed’ You know the members
f Canada, 1906, chapter 146,
1,410
‘ISIIH-, Mont- | siving a bribe. THEY JUST TAKE

ex-

General, Ri 4

278 majority ; 1 Cotton’s
Owns

$960,

paying

P
Li

per |
annum

s
DAVID
I

into | .

ot The Senate and House¢ of Com-
"“”Imnns Act, R.S.C., 1906, chapter 10,
e | section 10 provides a member. can-
|not hold other office and receive pay
from the government (unless he is an
officer in Canada’s human butchee
brigade). Section 14 says no con-

A A. MONDOU. Ya - _|tractor with the government = can
s o I G L |be also a member. Neither of these
|to his district. Owns 8 shares of Prov-|sections touch the case in issue.

incial Bank % $8 per |
p FRANCE McCREA, | Parasites and Producers
res of | A chartered company for doing
| any kind of business is considered in
|law a separate person from the per-
sons who compose it. So a number
| of members of parliament can get
{ together and organize a company,
have it incorporated, and then all
| laws passed are laws with regard to
the company, not with the members
lof parliament who: incorporated it.
In the newly organized International
Bank, Nantel, and Pelletier, two
| Cabinet Ministers, apd Forzet. who
|is almost one, together with Bicker-
{dike, Bristol and Lesperance, all
members of parliament, were among
the earliest holders of stock. Any
lprl\’llt-gvs given the bank are ' not
| Bank stock paying $630. Total revenue |given these members. Oh dear mno.
ner annum, $23,061. Will thi P ""They are given to the bank. Is not

| likely to use his PUBLIC| vote in favor | g
{of the public or bimself in the matter of | that a nice fiction of the law for the

‘th'P )l;r?&ntfy br;nk rlnr:‘ml)[mly ” {insiders 7
| LoUIs >APINEAU, Beauharnofs, | " ; i 15,-
[P.Q.. Liberal, #1 malority : mo Cotton's | Jiere are 38 members drawing $75,
[in his district. Owns 20 s Provine | 000  per year out of their partial
}«;;l lr::v.k stock paying $120, and 25 shares | ownership of the banks eoing to
| rerhe lagn Bank stock paying $235. Total | work to_devise' laws for the govern-
| WILLIAM JAMES PAUL, Lennox ana |ance of banks. How do you
| Addingtog, Ont;. Conservative. majority | the banks will faret Do you
Lo e Cetiria, o  Bis district.| think they will fare pretty well ¢
Owns 1 share Btirling Bank stock - | v : y
[ink %6 per ‘annum o . Pay"|  But what happens in theh case of
HON. LOUIS PHILIPPE banks, happens in other cases.
TER, Postmaster General, ! i ance
[ Quebec County, P. Q., 48 ive, There is the case of the insur
| Cotton’s in his district. Owns 14 lgnren companies, of "be canmng trust, . of
Provincial Bank stock paying $84 5 the manufacturing establishments, of
the railroads.
When the insiders, or the henchmen

shares T'nion BRank stock  pavine 3
and 200 shares International Bank, esti

of the insiders, sit at the making of
laws, how do you think the outsid-

mated revenue, $1.200, Total per an
51,332, nisifiot
HASLEY PERLEY,

ers will fare? Do you think thev

| will get a look-in?

HON. GEORGE
| Cabinet Minister, Argenteuil, ¥.Q.. Con
| servative, 597 majority ; 3 Cotton’s in
‘;-m kdhnrnv Owns 400 shares of Union
Bank stock paying $320, #0 shares Ot-| Not if  the legisl : i
- No egislators know it.
tawa Bank stock payin 8, an : 2 1a)3
paylag 9960, and 2| Borden will talk imperialism and
then ask big business what plums
they want. The banks, the insurance
fcompanies, the industrial thieves

tock paying A
Isternation Bank
| with an estimated revenue of $1,800
tal, $2.256

DAVID MARSHALL,
Conservative, 3% majority ; s
| g0 into his district. Owns 30 shares of
Tradeérs Bank stock paying $240 per an
| num.

{300 ‘shares of

Elgin

annum.
Sherbrooke
:_owns 4
+ Townships Bank
paying anm
HON ) BRUNO NANTEL,
Minister of Inland Revenue, Terrebonne.
P.Q.. Conservative ;. 9 Cotton’s go into
his district. Owns 60 shares of Interna
{ tional Ba stock, estimated revenpe
$300 per. ¢
WILLIAM NICKLE,
ton majority :
istrict. Owns 193
ank stofk paying

stock

im
FOLGER King#
Lib (=3

Toronto

an extremely

the sla Con

Cotton’s ' go into

| his strict Owns 111 shares of Mont

| real Bank stock paying $1,110, 125 shares

of Toronto bank stock paying $1,375, 17

shares Union Bank stock paying $136

00 shares Dominion bank stock p
| $16.800. 250 shares Imperial Bank
H.‘;ym,: $3,000, and 9 shares of

an i

stock
Home

not

PELLET-
Conservative,
majorit

shares Imperial Bank stoek paying $240
Total revenue per annum $1,620. ?
| WILLIAM POWER, Quebec West, P.Q
#o into his district. Owns 72 shares of
Union Bank stock paying $576 per -an- | make the laws.
num | ¢ X i 5
EDOAR NELSON RHODES, Cumber-| Y OU  the working class, upon
30 Cotton’s: go into his district. Owns|is reared, where do you come in?
;”rmurou Nova Scotia Bank -stock paying | You are the outsiders. You are the
ing $200. and 39 shares Royal Bank .,oc'k*producers. You are the omes to be
pagga:(‘“ﬁ. (‘Tn'nl Der annum .
NCA CAMPBELL ROSS. Middle
sex We-l.' Ont.; Liberal, 131 rity ; You i“’:e pala&‘g&ior Yvolll‘!”:lals?fl
15 Cotton’s in bis district. Owns 16 o your .ivies. X0 DOROUI, OF
Crown Bask stock pay- |read about the magnificent yachts
} (Continued on Page Two)

Liberal, 91 majority. About 25 Cotton’s
land;> , Conservative, 338 majority fwhose labor the structuresof wealth
shares Merchants Bank stock pay-
| rob!
shares 'Northern
ing %60 per year.

2 wiys- v ,:_ s ’ﬁv.ﬂ)‘
o e SRR B

N.

'E, Ontario North, Con-
majority ; 16 Cotton’s ia®
Owns 2 shares Stirling
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