
How 'Would You Like it? than five dollars is because the banks this act all the banks ol Canada 
„ * ... , , are not allowed to issue smaller were made into one Association. The
How would you like to be a bank- notes. 

leg monopoly I If you keep the bank notes with
would you like to sit at the which you have been paid,, you have 

of Canadian commerce, gather- nothing but the promissory notes of 
the savings of the people and the bank which do not bring you in- vote and act tluougti thèir thief ot- 

5r ^em ln^° ^ channels you terest. But if you go and borrow ticers. Section •*» ot the Act gives
tf * ,, ... money at the bank, you give your the object of the Association, “to
HoW tiould you luce to be a pn- promissory note and have to pav in- promote generally the interests and 

vate institution fulfilling public funo- terest. The banks grow rich by lend- efficiency of the banks and bank of- 
k®*** * ing their promissory notes without ticials,’’ etc. The Bankets' Associa-

How would you like U) have thirtv- interest to you, while making you lion publishes the Bankers' .lourtial. 
eight members of parliament directly pay interest when you lend them has established clearing houses, and 
interested in the revenues arising Vour promissory note. does many things which the public
from this practical monopoly making When you deposit your savings know nothing about, 
laws protecting the monopoly t ! with the banks, you get no interest, IF ALL THE BANKS OF CAN- 

How would you like to make from or interest at three per cent. Then ADA ORGANIZED INTO ONE AS- 
•ev en teen to twenty milu>ns of dol- the banks take your savings and lend SUMMATION TO PROMOTE THEIR 
iars every year through your controlj them to others at seven or eight per OWN INTERESTS IS NOT A MON- 
of tiie credtt of other people T I centum per annum. EV AND BANK MONOPOLY,

It would be pretty nice, would it There are twenty-six banks in Can THEN WHAT IS?
. . . .'ada doing business. They have a Not onlv are the banks

Of course it would. That is what paid-up capital totalling $113,604, sociation. Thev are amalgamating 
the banks think. They enjoy these 539, According to section til <>f the among themselves The following is 
things. 1 Hank Act, the banks can issue their a clipping from the drain Growers*

Guide of Winnipeg :
The merger of the Bank of Nova Sco

tia and the Bank of New Brunswick 
which was announced last week, bring 
the total number of chartered banks in 
Canada down to twenty-five. In 1886 
there were 41. ahd nearly a dozen mer
gers have taken place within the past 
fiv* years. The Bank of New Brunswick 
has no branches in the West 
Eastern Canada there are nine tow 
in which both banks now have branch 
One of the branches will bê" closed 
each case and competition to that ex
tent will be curtailed. We are getting 

every day to having a money 
n Canada, which will be intoler-

HUN. JACQUES BUREAU. ex-Sollcit- 
Of-General. Liberal, elected 'rora Three 
Rivers and St. Maurice, I'.Q , 8 major
ity . 1 Cotton's Weekly goes into his 
district. Owns 26 shanrs of II «chelaga Me per annum 
Bank stock paying dividends of 8234 per S. S. SHARPE. Ontario North. Con- 
year. just one half tbe animal Income of serv*tive. 662 majority ; 16 Cotton’s i»A 

average slave of Canada. hip district. Owns S shares Stirling
EDMUND BRISTOL. Toronto Centre. Bank stock paying $12 

2.162 majority. Conservative ; about 2M JOHN STANFIELD 
Cotton’s go into bis district. Owns 699 8.. Conservative. 6*4 
shares of Banque Internationale stock, ton's in his district.
This bank has just been incorporated. Nova Scùtia Ba 
and has not yet had time to declare a and 84 shares of Royal
dividend. If we place the dividend rate mg $1.968. Total $2,684.
at" 6 per cent, which is very low for a WILLIAM THOBURN. Lanark North, 
bank, these 566 shares will bring Mr. Ont.. Conservative. 227 majority ; *
Bristol in $3.666 per year. The foretaste Cotton's in his district. Owns 67 shares
of such a glory will no doubt make Mr. Union Bank stock paying $636, 143 Co 
Briitol very anxious to continue the merce Bank stocb paying $716. abd mm 
private banking monopoly. shares Stirling Bank stock Darina $266

WILLIAM ANDREW CHARLTON.  -------- ----------- '
Norfolk. Ont.. Liberal. 18 majority ; 86 
Cotton’s go into his district. Owns $ 
shares of Union Bank 'bringing in $45 per 
annum. This would pay the rent' of a 
shark for a slave for four months.

GEORGE A. CLARE. Waterloo So
Conservative. 853 majority ; 731 
s go Into bis district. Owns 33 
of Union Bank stock bring! 
annually an unearned revenue

HTBR COCKSH 
Conservative. 712 

in’s go into his district, 
of Imperial Bank stock 

ally $264 of

ering up the public credit and caus
ing it to flow into the channels fa
vorable to the big capitalists, has 
had a tremendous influence in the 
concentration of Canadian industry, 
the formation of industrial trusts, 
and the heightening of the Cost of 
living.

FREDERICK LAURENCE 8CHAFF- 
NER. Souris. Man.. Conservative. $4 
majority ; 76 Cotton's in his district. 
Owns 5 shares Union Bank stock paying

<• Bankers’ Association is composed of 
members and associates. The mem
bers are the banks and the associat
es are the bank official*. The banks

per annum, 
i, Colchester. N. 
majority ; «3 Cot- 
Owns 126 shares 

stock paying $1,6M. 
Bank stock pay-

The Remedy..
nk
RoHere are twenty-six banks sitting 

at the heart of Canadian commerce, 
drawing seventy or eighty million 
dollars therefrom, sucking up a bil
lion dollars of the credit of the 
public and turning it into channels 
which enrich the few more and more.

If a remedy could be found, would 
it not be well to adopt it Î Would 
it not be well to turn the wealth of 
the country to the benefit of all the 
people t

The remedy is at hand. There need 
be no expropriation. Section 4 of 
the Bank Act expressly declares that 
the monopoly of the banks only ex
tends to July 1st, 1911. These are 
the words of the section :

4. The charters or Acts of incor
poration. and any Acts in amend
ment thereof » of the sévëràl banks 
enumerated in schedule A to this 
Act are continued in force until the 
first day of July, one thousand nine 
hundred and seven, . . ."

By a special act the charters were 
extended1 to the first of July, 1913. 
Next Juljh therefore, unless parlia
ment passes a law giving the banks 
their old privileges again, the banks 
of Canada cease to exist. They go 
out of business automatically. The 
people of Canada have given them 
the right to do business only to 
that date.

The Canadian government could 
step in and nationalize the banking 
business. The credit of the people 
could be turned into channels which 
would benefit all the people. Instead 
of the public credit being used now 
to finance the formation of trusts in 
order that the cost of living may be 
raised, the credit of the public 
could be used to nationalize indus
try and eventually to do away with

I jet us take one instance. Al
phonse Yerville, Labor M.P., from 
Maisonneuve, speaking in the Mont
real Labor Temple, quoted the Mon- 

Times of January 6th, 1912,

/

Total $1.661.
DAVID E 

Liberal. 816
WARNOCK. Macleod. Alta.

. majority ; 467 Cotton’s la
bis district. Owns 2 shares Union Bank 
stock paying $16 per annum.

There are six Cabinet Ministers, 
including the Premier, who dwn bank 
stock. The act to be framed by the 
Cabinet, therefore, will not loosen 
the grip of the money trust. Liber
al and Conservative members own 
bank stock. They will not divide 
along party lines on this question. 
The bank question is “out of poli
tics/’

t! No Law Against It
Here are thirty-eight members who 

derive over $75.000 per year from 
the private operation of banks. The 
banks are coming to parliament ask
ing to be granted all their old privi
leges. These members of parliament 
will vote upon the question. Six of 
them, the Cabinet Ministers, includ
ing the Premier, will help in draw
ing up the law 
judge without bias as between their 
own revenues and the good of the 
public t

F. D. Monk, the ex-Minister of 
Public Works, while in opposition, 
introduced a bill to allow co-operat
ive societies to use public credit in 
their business 
arose. It was said that this would 
be giving the co-operative societies 
power to partially do banking busi
ness, and the measure was killed. 
Co-operative societies must not be 
allowed the same rights as the mon
ey trust in any particular. Did the 
members in this opposition stand 
by the public or the banks ?

The farmers out west groan under 
high bank charges, when they can

Ont.. 1
one as-

1» 06? 1U
08
of

WILLIAM Kt>
Brantford. Ont..
Jority ; 139 Cotto 
Owns 22 shares

inging him in anna 
revenues.

HON. CHARLES JOSEPH DOHER
TY. Minister of Justice. St. Anne Divi
sion, Montreal. Conservative : about
100 Cotton's go amongst his voters.
Owns 100 shares of the Montreal City 
and District Savings Bank bringing him 
$1.150 annually of unearned revenue. This 
parasite absorbs over twice the i 
that the average Canadian slave 
from his toil for a year. Do 
this Minister of Justice will vote to 
deprive himself of this revenue to benefit 
the public ?

DOLP
elected from two electoral dlstric 
Charlevoix, P.Q., and from Mo 
cy. P.Q. : not a single copy > 
ton’s goes into either of these districts 
Owns 1 share New Brunswick bank pay
ing $13 per year. 1 share Quebec Bdnk 
paying $7 . 200 shares Provincial Bank
paying $1.206. 13 shares Royal Bank pay
ing $156. 30 shares Hocbelaga Bank 

2.205 chares of Internât 
tock bringing in an estima 
of $13.230. H shares Commerce 

bringing in $72.50. Total rev- 
ear $14.928.66.

ERNEST FRIPP. Ottawa, 
onservat Ive. 522 majority ; 235
s go into his district i Owns S 

shares of Northern Crown Bank paying 
$30 per year. This would pay 300 fejds 
for a slave at ten cents each.

HON. JAMES DOUGLAS HAZ 
Minister of Marine and Fisheries an 
the Navy. St.
Conservative, elec 
208 Cotton's go into 
2 shares Montreal Bank 
and 41 shares Nova Scotia Bar
paying $574 per year. Total $594. „ . . ,, , . . -. ,

Bernard rick art HEPBURN, get credit at all. Low interest for 
Conservative, Prince Eu ward. Ont.. 2801 farmers might hurt the money trust.

ïanT.htr i uvubliebcdamn-
es paying $1.700 per year. ! eu. let the banks rule.

ALBERT EDWARD KEMP. Toronto Manx people think that the mem- 
5£; bers '«*, parliament must nut b.
owns 340 Commerce Bank shares paying personal I v interested in any measur- 
$1.700 per year. es passed." You know the memberst«.Rp.uü Lite£|HM<Î^SBSe!! .£,«!?.' parliament talk about how th. 

30 Cotton’s go into his district. Owns, people must be protected and the 
lj shares New Brunswick Bank paying "honorable'' nature of the members.

■ tI A S,''® A little knowledge of the law show,
owman brown law. Yarmouth. | how the thin film of pretense covers 

Liberal. 1.215 majority ; 13 Cot- } a rotten reality.
§ The «'riminai Code Revised Slat- 

Bank paying $448. utes of t anuria. |-40*». chapter 146, 
Bank pay - section 156 provides that every mem

ber of parliament is liable to four
teen years in the penitentiary who 
accepts any bribe or promise of 
bribe for anything he does in his 
capacity as member. This docs not 
touch the case, because no one is 
giving a bribe. THEY JUST TAKE

UTT.

Definition of a Bank I promissory notes to act as currency. 
m , T . .. . as lonK as these notes do not exceedWebster s International Dictionary the paid up capital of thc banks Un

gives thei following as the definition September 30th, 1912. the banks had 
of a bank : ; jn circulation notes to the extent of

Bank An establishment tor the cue- $104.334,287, which were put 
«r^Bod’for llaUtaUnK°the traiiBmi=""on circulation against the paid up capi- 
of funds by drafts or bills of exchange; tal of the banks. These notes of 
an institution incorporated for perform; the bank, being called money, those 
ing one or more of such functions. . . : wfao gQt them no interest

for taking them. But they paid the 
. . ,. .. , banks interest for being allowed to

The raises at once the question ol take them js not that , mce llttle 
money. What is money ? We turn graft ?
Capita? UCerr' edition/ and^w^/hnd ft” k^pi^youl ,iuid" ha» “'erlook-
the following " deposit. tnsteau or aeeping jour (,d the trU8t a|r(.adv existing through
tne touowiug . i money in your house for burglars to ,...... ■ ..... ,■ *tUef fimeUon U rn0»^1» to 1 stea!,' provided you hare any money, the Banken> A ’ latlon 

ionmS°their‘ râlue». or repre j vou deposit it in the banks and get Private Institutions
ir values as magnitudes of the a little book saying how' much >OU ,, „ have deposited. On September 30th. Wlth Buch Vemendous powers as

NIVEHSAL^EASURE 1912, the Dominion government had by th? .banks- , oa=
lI.UE. And only br virtue ol this $7,163,781 on deposit with the banks. i'“U,.di.ilalU‘a ,s',*\xPect th7,ba“,ks ko 

function does sold, tbe euuivalent com The Provincial governments had $28,- . PU '!H institutions obliged to 
modity par excellence, become money. delimit The oublie had treat lheir customers alike.It is not money that renders com- on (’eJi°.S0kn puoilC aa . true The hanks
modities commensurable. Just the con- on deposit $374,368;917, which the ■ .
trary It is because all commodities, public could withdraw at any time it a £hP KL instltutlon8- •
as values, are realized human labor, and ' - h » Th nuhli, aLo had on de lbe ltanks 3X6 no more obliged toSSrSr£"!5SS3b1fc ;!ne ^d'rv,t ^ted$fU;M2%tchbthe0pubt rrt|,mtP°am jrflhn riththanThla 
same special commodity, and the latter < oUld only withdraw upon giving DO- . , khey
be converted into the common measure ti t *tbP hanks and irivimr the are no more Obliged to lendof their values, i. e.. money. Money. J,ce ™ *** their promissory notes than is
as the measure of value, is the pheno- banks time to prepare to meet their I Inhn Smith Thev ore nn
menai form that must of necessity be obligations. This makes a total of. Jones °r,.-™tb- , ey aIC bo
assumed by that_measure ot value whichfibi »v:n lor. 40c which the TOTemments more obliged to accept >OUi noteU immanent In-cummodlUea. Ubor-tlme^l ^ " J££sTw“th .‘ad ‘«d you money on it than U

Money is a universal measure o ah<. bank^ u,„m which the banks pav 1 'V". lon,'s “r J°hn S™lth'. .
vaine for incorporated labor tune. If inter,st at all. or the small inter- Although they have the right to
one dollar in gold takes an hour of ,.<t f three rentüI„ p«r annum. lssue Promissory notes to function as , st h d rcal p
socially necessary labor time to pro- whÿn it is t^ken into consideration monc>' thcv „need “«■ these to a®d will Taluc of $1,500,000 and a
duee and a pair of shoes takes five ^ hr , wealth Canada is anyone except as they J>lease, pro- k ; , $12.500.000. In pri-
hours cd socially necessary I»*» | considered not to exceed eleven hit- "ded »f.Pa> the depos- : J fa d <h canni b„siness be-
tune, the shoes wUl seU for five dol- ,ions of dollar8. it wM k ^en how jWs with them according as the a .capital values swell
lars If a amt of clothes takes twen- ,aVured thc twenty six banking com- b^ka ha'e af[eed- .. , froni *1.500,000.-the original price of
t, hours to produce and market it ! ; t„ ^ the pcople leave!, UwinK f? th” complications of h , t • $r_,|500.000, t h« value
will retail for twenty dollar,. It is ■ Bne.tenth of the tota, wealth of Can- I business life today, everyone in bus- f ^ able to ’S(|lleczc' the 
not the gold that is wanted as gold. d in ,hcir ,are. r^, these depos- 's obliged to deal with the i h e f d Jods tbruUgh the
It is the incorporated labor time thp banks do no>t^,av more tban banks Hut the banks need not deal “ompetition. |Kf
that is wanted -« ■ ] $19,250,000 in interest. u it h the pi it ate mdii iduals. Haj The public creditl bee* used to ’ b

As commerce becomes more com- ,.\V . , . The people oi C anada have over a în- x.s
plex thc necessity for money becomes ^ mo°e> ; billion dollars on deposit with the a» v i m;iibfnaires tieinc r",l s
more and more pressing. The univer- l^ys deposïted locked up in their varioUg banks. The banks have st i i • industry I sîlar,"s à? „
sal measure of value and medium of »•*«*. ^wou.Id ^°ehtth,h,e ban^ bat loaned back to the people over a 52^fnld of the ^ and wïn, cw„

süsuifs e sas:, i, s^ -St I smpbj&stwsss * at w.—» >*• ; tnsrs..
icrw * arapower, perfumes, wines, rubber goods. ' 'Tn,am Per annum. It is true that coruINU TO ANY PRINCIPLK. 'epiesentatiMs of the people, take , , „ank „ ^ a „ „h„res
glass, cement, glue, tobacco, v»ceine!lbe “ank ,n 8ect,°“ J1 ,orb,dli If you are a small business man a . ‘S.b ne^d to côn- ïïâ W p",ln,r Tot»*
points, and the thousand and one ’he banka taking over "î” BF hank can shut oil your line of rred- y y . ,tproDl.:ate it It DAVm civil»: lesperancb. M„nt
things on the market, all represent III™ per annum. That is all right. . jt and [or<l. vou jnto bankruptcy. fiscal. vl o _P p m-it icallv lll,1KTIV v g ■ ‘'--nser*nrivc, sis malor-
inprvrnnratpd lahnr nnwpr Th«v ' They charge seven per centum per If . „ „rp „ f-vhred Cimtompr of lîoes out business automatically lty ; not a single Cottons goes into _ , ,, „ _incorporated labor power. Iney are j f cf 25 cents or i are a !a ^ust.°™er °* ,,xt .lulv. th!s constituency. owns 57 shares ot The Senate and House of Corn-
all on the market for sale. In order annum ana tnen a iee oi "«ms oi a bank,, you can get hundreds of n .. M_-rnm.ni. j:j this -io National Bank stock paying $466. an.i mnns Art RSC 1<>06 ,-h»nrer 16
to dispose of the products of labor to ! 50 for dlscounting your paper. They ; thOUSana8 of d0llars loaned you thus lf .the 8:ovcrnment did this S6 m share8 of Ut,.rnatlonal Bank »t„ck monb Act- K h• 1,0b- raaPter 10,
those able to obtain them and want won t take less than 50 cents at one putting vou in a position to do busi members of parliament would loose with an estimated revenue of Si.wo To section 10 provides a member can- 
ttiose able to ODtam tnem ana want So if ou borrow five dol- p g yo , - a Pi° °,n u a dividends. Can we expect a member tui. $2.256 not hold other office and receive pav
them, there must be a universal me- b,me- °®» u>0 ,,7®. v. ness on a big scale and crush out , Mriisim„nt vote himwlf out i>avid Marshall. Elgin East. Qnt from the government (unless he
dium which represents incorporated lars (m the sbape of the banks pro- lhe other fellow. °£ Parliament to vote himselt out (Vin8ervatlVe m majority ; 57 Cottons the fovernment tunleas be
labor time which is easily ^visible Xer" yZ  ̂ ^‘"k we^v/the'”'members"T".rli^?n" «.SS hri'^de™ S^tn’lÏTavs no
wL0t^Ty0ttiPm"t8Go?d fulfifs “uïïî Pa> “OT’. ‘S tfTÆrsk y^” ^ % £ Tri'tt X £$ ”b° -™ ^ ^ "Ta mondov. c„a- tr«t"r with the government can

conditions and has become the re- for the loan of the bank's promissory then" ha< to carry vou over all vomPlexlon’ the district _ hum which aervatlve. 93 majority; no Cotton"* rw, he also a member. Neither of these
conditions, and bas become tne re- dollars or 120 per cent I1 n j « u- er ♦ aU they were elected, their majority, to his district. Owns 8 share» ot Prov- sections touch the case m issue,
cogmzed medium of exchange. A shoe | nolc °/ aoiiars. or i-u per wm. !>ollr difficulties till the tide turns ,v/nlimv_r ,lf Cotton's Weekly trav- inri,‘' B«nk paying $t* per annum. w
manufacturer can exchange the labor In their September statement, the and you make your pile. ... • . .. the 'amount of bank i.!)KAnÏÏ . N'i«McC?HA' Sherbrooke Parasites and Producer*time in the «hoe, for the labor time b^ d^lar^ they had karnid $75 - How would you like to be a bank ™ " Lwn' iu !”°h bank, "S A chartered company for doing
in gold, and the labor time in gold, JuD.-bl in the shape ol call loan» on director interested in other corpora- .. .. ‘ paying $512 per annum , • . , , *■ „ . . .
because gold is the universal medium, stock in Canada, and $112,767,036 initions in need of credit? Do you not nar value of $100 x,H?N Wilfrid BRUNO nantel. j1"'•» be for thc labor time T I?"14 iTP*? ^ ,h=° shlros* l? th*."standard p.q ? r-ïL^uve : V^uoÏÏ^’S.ro mm w“P“U£oü^ît So™ tir

mrorporated ,n any commodity upon g* ^ ^ U°ne ÆdTt^î "ri-' ltaak aad M"jS2â %2.mjS£SU« EKR I f ol Parliament can get
Monev fulfils the three functions of amounted to $8o».3U,193. The banks Va! corporations competing with aho8e par va!ues are $5 . i "wîElIam* foloer nicki f Kin .nSrn

measure of value, medium of of Canada ,re very secrotive about vours t ! Member» OwnlüU StOCkL*'"i,»M i^SKffVSgfe :”■£ feü ^
change and means of payment. what they take out of the people of The banks have starved thc conn- ».«««. .it lllU,in » "" hi» <l'«trlrt own. 1» P->sseu are laws wild regain to«ange, an o p> Canada. They will give you their ; try places. They have gathered up KiN8''Brandon.'mL ./“c.mïertailvê.to' î JBaD,t ,l”“ """1°' ‘te company not with the member.

Our Canadian Banks "net profits" after allowing for all the deposits and hurried them to majority ; 97 Cotton s ro lnto.hu dla * jmvmfD luivn osj.hr Toronto ?f Parliament who incorporated it.
expenses, reserves. eU. But if we : ,he cities. Thc business men In the }r‘«- .Own. '* »h«r.s «1 Bank d ot-| w„t. ont., mes mak.nty (an e„r.m.l? ,n tbc newly organized International
figure that the call loans bring in ! country places get short lines of enr "if ‘into cZLi Mim tcr“'^ in i Foroet who
seven per centum per annum, and if dit. The long lines of credit are i»«r annum, an-i 25 shar.-s «>f North- hl8 district, owns 111 shares of^ Mont ’ abmtt .lmiaters, 1 ro.^ev who 
we allow a couple of millions for given in-the cities. ern ('r,,wn B£nk stock bringing in $300 real I)nnk 8tork payinK $1.110. 125 shares *,s.a mV»st <,n.e’ tojre,*}er Wlt!1 lacker-
overcharges, which is very conservai j^ttlien the Canadian Pacific Rail- K.Trom'hla o»Usi»'‘oftank «*ck <£?**•*,£ dl1*-, Br,8,,°l “r Le/perance- a11
ivCMlfe find the total revenues of the way was being put through, the de- is $1.332. This is three times what the 1 400 Bhares DoSnion b£nk itock^paym* [Vemberf of Parlia,ncnt. .imong
banks come to seventy million dol- : posits of the people with the Bank Ciîâîîuîtonetm«t ,lt w0 »•*are» lmp.n.,1 Bank Jocli llle earliest holders of stock,
lars a year. Another ten millions, Montreal were loaned ' to'private o® imïïSKH"m' L"'' TrS K"en ^ ?re
can easily be obtained by the banks j individuals so they could buy C. p: ver,'popSKr Enloiter’ among the7 »1«,- «ST* rpeBK|!ffeB th”“ “a:
through closing ont debtors, taking R. stock at $30 a share. «Had not »*> A5lut 73“°”» 5°.‘ïto ukelv t„ use hi» pubi.ic vote in !av,,r T,bey are. K1’6" to ™® ba”k" }*
over properties, and increase in the! Sir John A. Macdonald called a spe- *£& mM"°' ï-idersT C,‘°n ' *
value ol sceuritiee held. |nal session of parliament, and grant- Ion Bank stock paying isM. M shares l.oriH J ' i'AI’IN'kav T Bcaiihsrnnlm In., r no . , , -.

With the tremendous revenues they ! «1 the C.P.R. a gift of $25,000.000 Commerce Bank paying 11». 99 ■hares u Liberal. « majority': no Vottnn-» ar,‘ m members drawing fi,-
enjoy no wonder the banks, with a government money, tbe Bank of {£j°Si£ *ï£ï£ %s « *.h^l °”» "•f—** ^>-"1 000 l*.r year out of their partial
capitalization ol bnt $113,694.638. Montreal would have been broken. Lïd bÏÏÎ' p".’Âr U2?.Ù aïd^ nUbdaV To[lî °wnerlih'P of the banks going to )
can pav over $11,000,000 a year in, and many prominent men would Trader, Bank paying «'« Total rev- Ho^^ ^k .tock paying szk. Total work lo devise'laws for the govera-
diTidends. and have acquired profits | have occupied prison cells. They ‘th7nver.g“w,gl?f ''An,.V ,'en"'7

sruSL-w-rusur xs.— ’r,"“ " «Ûî."«u$ ûrûiK-r. EKîStiBERSE ;i,“ 4 8 SOyar
A"*rjSar «SciSHM5.AS5B 3ft»sasu**'£?#jFSsilver. $*>5,425,803 worth of Domin- When the banks have over a billion TOte ,or Barker to represent them. Quebec Count?, p. q.. 48 majority- i There Is the case of the insurance

ion notes. $9.621,523 worth of Ppm- dollars intrusted to them. AND ^THOMTflTJATOB Udon Ont ÏÏSïÜLf* n* itat?lcfc C#^B «compames of the canning trust of
inion and Provincial government se- ‘ THEY CAN LOAN THIS MONEY ! cJnïSîLtSe.® m™”’. LHC (anSheï SIS?" rnio?&BanF°:Vk =Wii!?- V i Hi® manuiacturm« establishments, ot
eurities. $6Î,S45,180 worth of rail-i TO WHOM THEY LIKE, is it any 1 henchman of the maetervery pop and 200 shares International Bank. Mtl: A .. , .

«tocks and debenture, wonder that small men who want g£ “„„"s .°ha?c, oi r*T“w' "•W- Total »" “n"” ! „fW^” îm?di™ eTvat't^m™^"»”
$37,295.o60 worth of bank buildings, credit and cannot get it go bank Traders Bank stock bringing in $*o per hon george Harley perlby lL,«
and enough other securities so that rupt, while the “eminent financiers," H9nuvm enough to pay rent on a slave’s cabinet Minister. Argenteuii. p.u. Con- a ’ n°7 do, >?y thmk the outbid-
they could pay all they owe. pav ! the insiders, get in on the ^ground SSSU"5, «SS.'” ^' d'.^i, i8" „*ïï*rïi ' '«Til Te! tl-iît >OU
back every cent paid in for bank floor of many a raw deal through | want to hang on to it. Bank stock paying $320 hoo shares <>t- v,, ir* ,u. u_2-i-A_re know it

ivide a melon of over : borrowed monev? You hear of a Robert bickerdike. St Lawrence tawa Hank stock paying $960. and 5e ,, „6. legislators know it.
shares Imperial Bank stock paying $2*0 *>ord.en will talk imperialism and 
Total revenue per annum $1.620. | then ask big business what plums
. 1 the>' want. The banks, the insurance

hl« dl.trtct', «WM £ shareT'n* I companies. the industrial thieves 
ank stock paying $676 per afcr- | make the laws.
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The gold itself need not circulate. 
Symbols of the gold may circulate in 
place of the metal itself. Thus when 
you have a five dollar bill, read it 
and see what it says. It says, “The 

Bank will pay to bearer on 
demand five dollars." That is. the 
bills of the banks are not monev 
in themselves. They are symbols used 
for circulation, and are nothing but 
promissory notes of the bank.

Chapter 29, section 61 of the Re
vised Statutes of Canada 1906, call
ed the "Bank Act," says that “The 
bank may g«eue and re-issue notes 
payable to Dearer on demand, and 
intended for circulation provided 

P i that such notes do not exceed the V r paid up capital af the bank, and that 
hi* notes shall be for five dollars or 

flgiultiples of five dollars.
Section 76 of the same act gives 

the banks power to accept money on 
deposit and to lend money to the 
public and make advances of the 
same upon security.

These are dry details, I know, bnt 
they are necessary to understand the 
functions of our Canadian banks.

Through the close association of 
all the banks of Canada through their 
Bankers' Association, through their 
having the power to issue promiss
ory notes to act as money, through 
their power of accepting deposits and 
loaning money. THE BANKS OF 
CANADA ARE PRACTICALLY A 
MONEY TRUST.
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doing business in Canada. Surely string 6f eighty elevators if country declared, if we estimate it at 
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EDGAR NELSON RHODES. Cumber
land.' N’.flf. Conservative. S38 majority 
350 Cotton's go into his district. Owns | 
5 shares Nova Scotia Bank stock paying 
$7*. 20 Bhares Merchants Bank stock pay
ing 8200. and 39 shares Royal Bank stock 
paying $468. Total per annum 1738

DUNCAN CAMPBELL ROSS.

upon
whose labor the structure *of wealth 
is reared, where do you come in 1 
You are the outsiders. You are the 
producers. You are the ones to be

You see palaces for vour masters 
rising in your cities. You behold, or 
read about the magnificent yachts 

(Continued on Page Two)
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get paid not m gold, but in bmik 
■otes, unless the amount is under five 
dollars. The only reason you do not 
get paid in bank notes for
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to Cotton's Weekly. This ie 
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Directly Interested in Revenues of the Banking Monopoly
Which makes Seventeen to Twenty Million Dollars Profit Annually38 Members of Parliament


