
U. S. RAIL CONTROL WESTERN FARMERS 
COST $1,700,000,000 IMPROVE POSITION

Deficit Placed at $1,141,520,- Canada Permanent Collec- 
452 for Twenty-six Months tions Substantially Higher 
of Federal Operation.

CANADA’S IMPROVING TRADEWHAT'S DOING IN THE MONEY
AND STOCK MARKETS TODAY Market» For British Exporters Told of by Sir George 

McLaren Brown. —Business on Mend.

The total cost to taxpayers for Gov- Some interesting and encouraging 
ernment control of railroads will be ap- facts concerning conditions in Western

disclosed at the annual

keen desire to develop business connec­
tions with the United Kingdom both 
in import and export trade, and there 
has, prhaeps, nveer been a time when 
more influences in the direction of en­
couraging British trade in Canada were 
operative. “Since the conclusion of the 
armistice there has bene a general re­
stocking of shelves made bare during 
the comparative isolation of Canada 
from Europe, and while the importa­
tion of American products has contin­
ued on a large and increasing scale, the 
purchase of British goods has been de­
veloped in a much greater proportion,” 
States the author of “Canada as. a 
Market for British Goods." The dis­
position in Canada is still further to 
replace American goods by those pro­
duced either in the Dominion or in the 
Mother Country.

The value of the Canadian market to 
the British manufacturer lied vrey 
largely in the fact that the Dominion 
is a country of vast area, possessing 
natural resources of almost every des­
cription, making her a permanent store­
house of food and raw material for the 
industrial centres of the world, and 
rendering the population a body of 
steady purchasers of manufactured 
goods of domestic or oversea origin.

The market offered by the Dominion 
to British firms is an important one at 
the present time ; but with the further 
increase in her population, with the 
settlement of still more of her vast 
acreage of arable lands, and with the 
further development of her mineral,

, forest, and other resources, Vat mar-
At that time, while there was a ket fm thc pI.oducts of highly-skilled 

large number of firms taking an in- workerg jjfce those of the United King- 
terest in export trade, they had neither cjQm mug^ continue to grow, provided 
the production nor the experience to thflt the Mother Country maintains her 
justify them in embarking upon it- standard of manufacture, continues to 
But now there are few firms who are cxcell jn ag many fields of production 
not capable of making a success of ^ ghe does todayi and the manufaetur- 
overseas trade with Great Britain and make a close study of the particular 
other countries, and the latest trade r„uirementg and-conditions of thc Can- 
returns show that as far as the United adjan ^
acUvity"of ‘canadian'exporterS is meet- American Firm’s Advantage, 
ing with substantial success, and it Canada does an immense import trade 
should be remembered that the more with the Unlted States. Much of this 
Canadian trade is developed with the , rt trade conststs of semi-manufac- 
Untted Kingdom and other countries, tured articles> constituting the raw ma- 
the more is the strength and prosper- tcriai 0f some Canadian industries, or 
ity of the Empire as a whole, which of .g lntended for assembly in the 
wé all share, developed. Canada cannot (,anadian branches of American fac- 
develop the great outward Aowof much of ,t is «presented by
trade without having corresponding • which reach Canada . through
inflow, and in that inward flow trade ® merican importers instead of by di­
in Great Britain is bound to have an ^ shipment to Canadian ports. 1 he 
increasing share. , must not be overlooked that geo-

There is a vast sum of goodwill m hical contiguity, the immense use 
the Mother Country towards Canada & Advertising, and the similarity of 
There is an equal goodwill in Canada ln many directions, give the
towards the Mother Country, and tins Amcrlcan flrra entirely upset, although 
sentimental preference should aid ma- at n0 tjme been a better op-
teriilly in expanding the market in tunit than at the present time for 
the Dominion for British goods. The P” ”h ^rmg to sccu« the Canadian 
Canadian market was, prior to the t -n such g^g as are common
war, a valuable one to those British . both countries, or which can be pro­
firms whose products were in demand Unitfd Kingdom at com-
by its people, and those whose meth-
ods of businzss enabled them to satis- months or so ago the Can-
fy the particular n«ds of «,c,r Can- of commerce in Lon-
aclan customers. British textiles, for ftrst started, and this asso-
instance, predominated over all c * Hd|i .g dolng valuable work in bring- 
petition, both domestic ^d foreig& British importers in touch witli 
and the dry goods houses of the United S exp0rters. This assodation
Kingdom have, on the whole, exper- proved of considerable value
ienced but little dUBculty in reopening has «UsePrmation to British busi- 
connections severed during the war. desirous 0f establishing con-

nections with the Dominion, and in de­
veloping in every way possible the trade 
relations between the two countries.

(George M’Laren Brown, K.B.E., in 
Liverpool Post)

Great Britain- is now Canada’s best 
customer, leading all other countries 
in the world in the value and volume 
of imports from the Dominion. This 
is very gratifying. Equally gratifying 

! is the growing desire of Canada to im- 
! port British goods, for trade, to» 
healthy, must not be onesided. The 
forthcoming Imperial Economic Con­
ference will doubtless give all tÿ

Ynrlr Tnn an (Onenine Y— Itrics which constitute the British Lm-

EéhlF ï: preve^erZterid7Jlttforiering0aUnd
S, ^them M, Jay, «Issouri developing Inter-Empire commercial

47% Paclflc 6114 Perc Marquette. Special- rUa'“n^e | , f t d between Great 
71 des were In the main better, but som* f h? revival or

profit-taking showed in the public Britain and Canada since the.war has 
utility group, particularly for Adams been very marked, and it behoves the 
ExpressfconsoHdated- Gas (new stock) n.porters ?nd W*" the m“tual

Cu\mbl, Gu M. SS.Vt! STSS £*.£££
88ft ! Noon Report» ship, which can only be beneficial to

VrxwV Tnn op I’Witll Street all concerned. In this connection I was

er liquidation of industrial shares by sen, Canadian Government Trade Com 
bear attacks against special issues were missioner at Glasgow, retu

” u-SS&t,M»ï*ar5Sà5!â-
a«r=*£ ubtuis E33"“ ^ c“ld-riers became more general. Omaha three >ears aK°- 
Pfd was pushed up 8% points, Chicago 
and Northwestern 2, Illinois Central 
1%, and Atlantic Coast Line one. Sub­
stantial gains were made by a number 
of specialties. Leggett and Myers ris­
ing 7Vi points, Remington Typewriter 

.. first preferred three and California Pe- 
troleum, General Electric, Westinghou 
Electric, Packard Motor Pfd and Math- 

„ ieson Alkali two' each. Atlantic Gulf 
was supplied freely and dropped three 

i ir points.
*• Call money opened at 4% per cent.
36% Montreal Market.

proxlmately $1,700,000,000, according to Canada were 
an estimate made by the Railway Age meeting of the Canada Permanent 
in its current issue based on the recent Mortgage Corporation held in Toronto 
annual report of the Interstate Com- ieéently Thig organization does an ex- 
meroe Commission. For the twenty-six
months of Government control tie ,
deficit was $1,141,520,462, and duril g vinces as well as in all other Provinces 
the- period of six months over whicn of the Dominion, and its Executives 
guarantees were continued there was a therefore, qualified to speak with 
further estimated deficit of $536,000,000, ’ , . , r'i>ner»lbringing the total deficit to $1,677,520,- authority on this subject. General 
462. Manager George H. Smith, during the

“When Walker D. Hines retired as cturse of his remarks, reviewed the 
director general of the railroads in experiences of the farming community 
1920,” said the Railway Age, “he esti- on the prairies during the period -of 
mated the total deficit incurred, during war and post-war inflation and dsfla- 
the twenty-six months of actual Gov- tion, followed by an acute depression 
ernment operation, at $900,478,756, and aggravated both by the partial crop 
bused his estimate on the assumption failures in many sections for a season 
that the railways would not be able to or two coupled with the low prices of 
substantiate their claims for large in- grain in the last two years, 
demnities because of failure of thc Gov­
ernment to maintain their properties 
adequately. The railways have been 
able to present such conclusive evidence 
of undermaintenance, however, that the 
Railroad Administration has allowed 
claims on this ground amounting to 
$125,428,810, and officially estimates 
that additional claims of $97,164,664 
will have to be allowed.

“The Interstate Commerce Commis­
sion estimates that it will have to al­
low $15,000,000 to short line railroads 
on their claims for deficits incurred in 
the first sfx months of Government 
operation. The Railroad Administra­
tion expended $3,445,222 from March 1,
1920, to Jan. 1, 1922, in collecting data 
and carrying on negotiations in effect­
ing settlement of the accounts with the 
railroads.

“When the railways were returned to 
thei* owners they were incurring de­
ficits at a higher rate than ever before 
because of failure of the Railroad Ad­
ministration to make sufficient advances 
in rates to cover increased expenses. In 
addition, demands of employes were 
pending for large advances in wages, 
subsequently granted by the Railroad 
Labor Board. Therefore the Govern­
ment continued the guarantees for a 
period of six months.”

SOURCES FOR NEW YORK MARKET.

(By direct private wire to McDoiigati 
& Cowans, 28 Kin* street, city.)
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The crop of 1922, he declared, had 
enabled tlw producers to very greatly 
reduce their accumulated indebtedness, 
and had put heart into many discour­
aged mortgagors. “We confidently be­
lieve that business conditions through­
out the Dominion are improving, and 
that even the Western farmer has 
“rounded the corner.” Our collections 
last year in the three Prairie Provinces 
alone exceeded three million dollars, of 
which $1,346,224 was interest, a sufti 
in excess- of thp interest charged dur­
ing the year on our mortgages in those 
Provinces.

“An authority estimates the wheat 
for which the farmers in the West are 
yet to receive payment at not less than 

hundred and thirty-five million

88%
67% 67

(Toronto Globe.)
Either of two highly Important de­

cisions must be made at once if On­
tario is to escape calamitous harm 
through lack of energy. Either the 
Hydro-electric Power Commission 
must go Into the business of generating 
power by steam plants in Central On­
tario or development of the water 
powers of the St. Lawrence River 
must become pert of the Hydro-elec­
tric Svstem Of the province. Unless 
one of the alternatives is adopted, the 
Hydro-electric Power Commission, de­
spite the enormous ultimate generat­
ing capacity at the Queenston-Chip- 
pawa plant of nearly one million 
horsepower, will not have a single 
horsepower left for sale by 1926.

These significant facts were 
plainly before about three hundred 
commissioners, managers and engineers 
of the Hydro municipalities of the 
province by Sir Adam’ Beck last night 
at the anhnal banquet of the Associa­
tion of Municipal Electrical Utilities 
of Ontario, held in the Prince George 
Hotel.
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bushels, showing a further distribution 
of a large amount of money which 
cannot but result in a general im­
provement. We are having a consider­
able number of inquiries for farm 
lands and recently there have been an 
increasing number of sales made at 
prices in excess of the sums carried 
against them.”

Mr. W. G. Gooderham, President, re­
viewed the affairs of the company in 

detail and emphasized the need

182% 182%
14 se

laid 82% 82

68%
17

114
36%

4949 Montreal, Jan. 80.—(10.80.)—Trading 
fairly brisk on the local stock108 was

market today, wliiiic a firm tone was 
maintained. Thc feature was Pen­
man’s, which registered a gain1 of three 
points. Other leaders were only frac­
tionally changed. The paper issues 
were inconspicuous, only Brompton 
appearing an eighth higher at 87 7-8. 
Dominion Glass eased off one-quarter 
to 93 8-4. Montreal Power, on a few 
sales, rose a half to 105 %. Atlantic 
Sugar, Canadian. ..Converters and To­
ronto Railways were unchanged at 
22%, 96 and 92 respectively.

8% 8% some
for relief from the excessive taxation 
borne by the citizens of the Dominion. 
The taxation whicli had to be paid 
to the Dominion, to the Provinces and 
to the municipality, had grown so enor­
mously that it was a very heavy charge 
upon the earning power of every in­
dividual and business house. Till by 
some process of reducing the expendi­
ture of all these various Governmental 
bodies, he concluded, it would continue 
to be a drag on the wheels of com- 

and retard the development and

Proposal Cheered.
Sir Adam was loudly cheered when 

he advocated development by the 
T Hydro Commission of electrical en­

ergy at Morrisburg, on the St. Law­
rence River, to avoid this shortage, 
rather than turning to steam plants as 
a solution. His proposed development 
does not, at present, at least, contem- 

- plate co-operation with private or pub­
lic bodies in the United States or 
Canada. Furthermore, Sir Adam ad­
vocated a new plan of Hydro financ­
ing of this development.

Instead of financing by tnoney 
loaned by the Provincial Government^ 
he suggested that this project should 
be financed by the Hydro Commis­
sion issuing Its own bonds and selnng 
them direct. The wonderful success of 
Hydro, the fact that it had a monop­
oly of the power business in Ontario, 
and the millions of dollars of assets 
Accumulated, warranted the belief that 
tfvdro bonds would sell readily on the 
market. He thought the Hydro muni­
cipalities had the ability, organization 
and. financial strength to undertake 
this development without needing 
financial backing from the province, 
nltho.igh he thought the credit of the 
y-ovince might well be pledged for 
this project. In view of the bene 
which it would receive from control of 
the water levels of Lake Ontario and 
l»ke Erie—a boon to navigation—he 
thought the Dominion Government 
should bear about forty per cent, of the

22%
69%

BUYS CANADIAN TIRE PLANT.

Goodrich Company Takes Over Ames- 
Holden.
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Akron, Ohio, Jan. 30.—Rumors last 

fa>l that the American rubber tire in­
dustry was planning a drive to capture 
foreign trade have been borne, out by 
recent events. One of the most import­
ant of these, just announced, has been 
the purchase by the B. F. Goodrich 
Company of the Ames-Holden Tire 
Company of Kitchener, Ont. Full pro­
duction capacity of the Canadian plant 
will be used by the American com­
pany to supply not only Canada, but 
all parts of the British Empire, it is 
understood in Akron.

This move was a follow of similar 
action by the Firestone Tire and Rub­
ber Company and the Goodyear Tire 
and Rubber Company, which recently 
have acquired Canadian plants to sup­
ply British Empire customers.

The purchase of the Canadian plant 
the efforts of the Goodrich 

company to obtain strtaegic locations 
in all parts of the world for the pur­
chase of rubber and distribution of 
finished rubber products.

16%
20%21% 21%
75%
94%

118%
105%

75% 76%
.. 94 94%
118% 118%

merce
progress of the country.NEWS NOTES OF

STOCK INTEREST
47% 47% 47%

86%
Debenture Holdings Greater,79%

11% The financial statement presented 
shows an increase of $1,346,163 in the 
amount of debentures payable in Great 
Britain, an increase of $323,803 in de­
bentures payable in Canada, and an 
increase of $55,238 in deposits. While 
the money obtained in Great Britain 
cannot yet be profitably brought out 
to Canada, it is in the meantime in­
vested in high-class British Govern­
ment securities, 
sterling exchange has been making to­
ward normal gives promise, it is point­
ed out, that before long this money 

be made available for loaning in 
Canada. The corporation’s investments 
in securities of the British and Can­
adian Governments and in debentures 
in Ontario municipalities, together 
with its cash on hand, aggregate $4,-

(McDougnll & Cowans, Private Wire.)
New York, Jan. 80.—New Cornelia 

Copper declared regular quarterly 26 
cents dividend, payable Feb. 15.

Liggett & Myers' regular quarterly 
dividend of 3 per cent, on common 
and common B, payable March 1, 
ord of Feb. 15...

Mark was at 195,000 to the pound 
sterling, "or more than 42,000 to the 
dollar, on Ljmdoti Exchange today.

Ô. F. R. December gross income, 
$1,608,716. After expenses, income, 
$1,547,028.

U. S. Steel earnings and dividend 
after 3 p. m. today.

Lincoln Motors’
Government fixed at $9,188,561 for al­
leged over-payment on war contracts.

Directors of Steel and Tube Co. of 
America ratif 
Youngstown 
holders meet Feb. 8.

Montreal, Jan. 80.—Annual general 
meeting Montreal Light, Heat and 
Power, Wednesday, Feb. 7, at noon.
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82% crowns90%90% 91% More British Goods,

There is undoubtedly at the present 
time throughout Canada an unusually

80% 30%
24% 24%
38% 88%

115 115

30%
y% can
38%

fits 114% debt to Federal
86% 36 pig Iron for shipment to Montreal after 

the opening of St. Lawrence navigation. 
Advices from Pittsbûrg are that fur- 

and foundry cokes remain high,

The first white man to set foot oil 
New York Soil landed at poney Island, 
on September 6, 16TO.

iron, steel, metal 
and machinery

89%40 40
24%

61% 61% 61% fy sale of property to 
Sheet and Tube. Stock-

nace
but that foundry pig iron furnaces are 
sold up and prices well maintained. 
Prevailing prices are $27 to $28, valley, 
for foundry and $25 to $26, vaht-y, 
basic. Bessemer is quoted at $27.60, 
valley.

47% of the iron, steel,In its summary
and machinery markets, Cana- 

Machinery and Manufacturing 
Toronto, makes the following

IlKcost.
20 20 metal

diangoverning in the open

(New York Tribune.) 
Governor Pinchot has started goy- 

I renting at Harrisburg with the lack of 
privacy which a humorist has noted in 
the environment of a goldfish. A big 

on the door of his workroom 
reads: “Governor’s Office—Walk Right 
In ” There are no formalities. Visitors 
have simply to wait their turn while 
the Governor, In full view, receives all 
comers, answers the telephone and dis­
patches business as it piles up at his 
desk

87% 37%
138 138%
..105 106% 
68% 63%

37
137%
105% News,

comment in its Jan. 26 isslie:—
Canadien! production of pig ir0°

1922 was 35.5 per cent less than that 
of the previous year. Steel production 
for the year declined 27.8 per cent. 
There was a considerable Improvement 
in steel production during the last six 
months. Up to June 30, 177,080 tons 
were produced while during the second 
half of the year the tonnage was 808,- 
140, or an increase of 74 per cent.

Output of pig iron during the last 
quarter was only 4*21 tons less 
that of the first three months of the 
year and exceeded the second quarter 
by 22^70 tons and the third quarter by 
23586. Total for the year, 888,057 tons, 
as compared with 594564 tons in the 
previous year, a decrease of 211597 
tons. . .,

Ferro-alloy production during the 
year was well maintained, the total 
production in 1922 being 20,749 tens as 
compared with 22,498 tons during the

^ Steel production in United States hâs 
been increasing and by March it is 
expected will have reached a rate ©f 
forty-five millions of tons a year, while 
the total capacity is between fifty and 
fifty-five millions. As mills cannot bid 
for labor against building contractors, 
it is likely that there will be a curtail­
ment on accouat of labor supply. Even 
should there be a quiet spell, it is felt 
that the steel Industry would run on 
its momentum to about the middle of

Demand in both Canada and United 
States Indicated increased activity dur­
ing the latter part of the year and this 
has continued into January, making for 
decided Improvement over the first 
month of 1922. It would appear that 
buyers in the American market are 
ready to take all the steel that can be 
produced. Steady increase in strength 
is siich as to indicate advancing prices. 
An increase of $2 a ton is said to be 
imminent. One independent has al­
ready advanced quotations on bars, 
shapes and plates $2 a ton, Or from $2 
to $2.10 per ton. This action has been 
followed hy the Steel Corporation it­
self, in suite of the rigid policy indi­
cated some time ago not to make ad­
vances. It is also predicted that the 
pipe subsidiary of the corporation will 
make an advance within the next week. 
Plates and sheets are said to be de­
cidedly flrm at $2.10, while in sheets the 
movement is also toward higher 
ground.

Advices from Toronto and Montreal 
markets indicate that dealers, aware of 
the tendency, are placing orders in 
quantities sufficient to cover probable 
requirements up to the end of the first 
quarter. Deliveries are still a problem 
and mills unable to fill orders prompt­

ly. MORNING STOCK LETTER.
78 78 78 POLAND PRODUCING_____

POTATO BY-PRODUCTS

Ten Per Cent, of 1922 Crop to be Used 
hi Industriel Plants.

160 160 160 (McDougall & Cowans, Private Wire.)
New York, Jan. 30.—More than the 

usual number of disquieting reports 
were received from abroad yesterday, 
qot only from the Ruhr, but from the 
Near East. The situation was re­
flected in the foreign exchange market, 
if not in the stock market. Tl)e re­
turn of strength in stocks after a period 
of weakness, particularly in the oils, 
seemed to be based on the announce­
ment that Senator Borah would intro­
duce his resolution in the Senate today 
demanding a world economic confer- 
énee. It is being pointed out that the 
market has moved for seven weeks 
within a very narrow range, whereas 
ill thé bad break before 1914 it moved 
also within a narrow range for ten 
weeks. The break in 1914, however, 
was caused by the defthlte announce 
ment of war. Which way the market 
will finally turn depends largely upon 

96 the outcome of the European situation. 
116% At p«sent, providing there is no sild- 
89 den serious change, it seems as though 
82% the stock market is forgetting France 
*8 and Germany to some extent. Yester- 
16% day was a railroad market. Not only 

was it based on improved earnings for 
71% December, a month which usually 
.... marks a slowing down in earning 
93% power, but also on the fact that Janu­

ary, judging by the car loadings, will 
66% also show improvement. There is a 

possibility that some radical bills may 
he introduced before this session of 
Congress Is over, but It is extremely 

. doubtful if they would have the needed 
116% support to pass. ,Cons«lucntly the 
.... rail move should continue. As we 

106% have pointed out previously, we believe 
that it Is wise to avoid the high-priced 

. industrials for the time being. They 
.... arc the most dangerous should the mar- 

137 ket break. But believing that domes- 
44 tic trade conditions will continue im- 
6% proving, that a solution of the Euro­

pean situation will Anally be agreed 
upon, we think prices are going 
higher, although the process may be 
slow.

36 36

96%
00%

95% 96%

Despite unusually dry weather in tüe 
spring and early summer of 1922, thc 
potato crop of FJoland was sufficiently 
great to permit of important exports 
and of the extensive development of 
the potato by-products industry. Ap­
proximately 5,400,000 acres of potatoes 
were planted in Poland and the total 
production amounted to approximately 
38 million tons.

According to a recent statement of 
the International Institute of Agricul­
ture in Rome, Poland produced in 
1922, approximately 24 per cent, of 
the total potato crop of the world.

MONTREAL MARKET.

Montreal, Jan. 80.
Stocks to twelve noon.

Open' High NoonNo hardened prevaricator is employ­
ed to ward off citizens at the outer 
portal with the formula “The Gov­
ernor is in conference." The caller can 
See for. himself what occupies the Gov­
ernor. There has never been, we judge, 
a freer opportunity to watch a pilot 
steering hie ship .of state. Mr. Pinchot 
is getting as close to the people as he 
can. He Is not an Isolationist.

It is profitable for a Governor to 
rut as much red tope os he can In his 
daily contacts, especially if h< has a 
personality so pleasing as Mr. Pin- 
chot’s. We have had, though not recent­
ly. icebergs at Albany, and they froze 
affection. Governor Smith 8 ntekname 
and his wonderful gift as a mixer are 
his invaluable assets. Who can doubt 
that Mr. Pinchot is as sincerely demo­
cratic as our AL, though they do not 
call him “Glff”—yet?

The pickers of the citrus fruit wear 
gloves to prevent breakage of the fruit 
skin.
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87% 87%
33a

69% 70% 69%
100% 100

Used to Industry.
Large quantities of potatoes are used 

In distilleries, in the starch industry, 
in the syrup industry and in potato 
drying plants. Nearly ten per cent, of 
the total potato crop, it is estimated, 
will be used in these various indus­
tries. Approximately thirty per cent, 
will be consumed directly as food by 
(the people of Poland, and about 
twenty-five per cent, will be used to 
feed cattle, hogs, etc. About twenty 
per cent, of this year’s crop will be 
used for planting some 6 million acres 
next spring, and about five per cent, 
will be exported . Ten per cent, of the 
total production, it is estimated, will 
be wasted.

96
116% 116%
89 89

83
48 49
16% 16%Can

Detroit United .... 70 
Dom Bridge 
Dom Conners .... 28 
Dom Glass
Dom Stl Corp Pfd. 79a 
Dom Textile 
H Smith Paper ... 76 
Lake of Woods....178 
Lyall Con 
McDonalds
Mackay ................... 116% 115%
Maple Leaf Mill ..116b ....
Mon LH & P ....105% 106% 
Nat Breweries 
Ogilvie MiUlng ...300a
Ont Steel ................. 85
Penmans Ltd ....187 
Price Bros
Riordon Paper ... 5% 
Shawinigan 
Steel Canada 
St Law Flour .... 79a 
Toronto Railway.. 92%
Tuckett Tobacco.. 54a 
Wabaso Cotton ... 78a 
Wayagamack 
Wlnnipg Elctric .. 35a 
Banks :—

Montrai—286%.
Royal—219.
Molsons—174%.
Nova Scotia—258%b.
Union—188%.
Commrc—200a.

1932 Victory Loans—102.40.
1928 Victory Loans—100.75a, 
1927 Victory Loans—102.60.
1933 Victory Loans—105.50.
1934 Victory Lan 
1987 Victory Loan 
1981 6 p. c. War Ixxans—100.60. 
1937 5 p. c. War Loans—101.60.

70 70
71% 71%

30a
93% 98%

67 67
76 76

178 178
42 42 42

Suffered From 
Pimples and Blotches 

For Fifteen Years

13a

Drying Plants.
The greater part of the potatoes 

consumed In the by-products indus­
tries will be used in distiUeries, of 
which there are about 1,500 in opera­
tion at the present time. In the starch 
industry and in the drying plants im­
portant quantities will tie used. There 
is at present a project under way for 
which will be In former Prussian Po­
land.

48 4848

40a
188

44 44
When the blood becomes impure It 
only natural that pimples, blotches, 

oils or some other blood trouble will 
anifest itself by breaking out of thff 

system.
' F There is only one way to get rid of 

flhese obnoxious skin troubles, and that 
is by giving the Impure blood a thor­
ough cleansing by the use of a good 
.blood purifier such as

5%
116 116116
62% 62%62%

92% 92
LIVINGSTON & CO.

»

FINANCIAL NOTES.

Montreal, Jan. 80.—Cables, 4.69 6-8.
London, Jan. 30.—Bar silver, 81 5-8d. 

an ounce. _ . ,
New York, Jan. 80—Foreign bar sil­

ver 65%.
The Dollar.

New York, Jan. 80—Sterling ex­
change irregular. Great Britain 4.64%. 
t ranee, b.ll. Italy, 4.76. Ucrmany, 
,UU8Z%. Canadian opliar 1.1-16 per 
cent, discount.

58a57 RECALLS OLD HISTORY

Apropos of the forthcoming marriage 
Of the Duke of York to a Scottish 
bride, says an Exchange, it is interest­
ing to recall that when Margaret Tud­
or, daughter of Henry VII. of Eng­
land, arrived in Scotland to be married 
to James IV. she stayed at Newbattie 
Abbey the night before her entry into 
Edinburgh. King James mounted on a 
bay horse with gold trappings rode out 
to escort her. We are told that he took 
the Princess from “her litre,” and plac­
ing her behind him on the pillion they 
rode onward through the city to Holy-

Burdock Blood Bitters
TMs remarkable remedy l.ns lirtn 

„ «he market for over forty years;
the best obtainable, and will do ell 

L cUlm for it as a blood cleanser.
Mr Albert R. De Witte, Lake Vai- 

Sask., writes; “I have suffered 
,erv much from pimples and unsightly 
blotches for the past fifteen ye«s, and 

bad I hated to go out any- 
X tried many different medi- 

dnes, but none seemed to help. A 
friend told me to use Burdock Blood 

I have used three and a half 
I have a clear, rosy

ey.
102.80. The greatest distance made In one 

day by a sailing vessel was 487 miles. iy.■107. Prediction as to spring business is

WÊMÊ: Stp-Hl
Iron and steel Some houses have al- name—Britain for which Julius Caesar 
ready received cables withdrawing mill Stands sponsor. Manners have changed 
prices. This may mean higher rates on since then.

was so
where.

WINNIPEG GRAIN MARKET.

May what 
Puly what 
May oats 
July oats ............... 4f7% 47% 47

CHICAGO GRAIN MARKET.

Opn High Low 
116% 116% 116% 
111»/, IU% 111% 
72% 72% 72%

Bitters.
bottles, and new
complexion.”

I B B. B. is manufactured only by 
lTh“'t. Mllburn Co, Limited, Toronto,

jOnL

111%
111%

111%
111%

111%
111%May what 

July what 
May corn

48%48%48%
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Cooked by Live Steam 
in a Savoy Cooker

F Doctors say “Cook porridge by steam I" 
It’s better for you cooked that way—tastes 
better, too! This SMP Enameled Ware Savoy 
Cooker cooks porridge by live steam. The 
inner boiler is pierced with holes through 
which the steam penetrates. The boiling 
water below and the live steam above cook 
your porridge through and through. No need 
to keep stirring. No danger of scorching. 
Boil it the night before. Leave it to simmer 
and steam till morning. Serve it hot for 
breakfast—soft as jelly, nutritious, digest­
ible, delicious—thoroughly steam-cooked by 
the Savoy Cooker.

No trouble to clean, either. No burnt 
or dried meal to scrape off! Nothing sticks 
to it that soap and water will not remove. 
Ask the hardware merchant for this and 
other utensils of

A Handy Pot
Dishee that can be pre­

pared in the Savoy Cooker 
include Oatmeal Porridge, 
Steamed Rice, Steamed 
Hominy, Steamed Clama 
and Oysters, Steamed Corn, 
Cauliflower, Veal with 
Vegetables, Chicken Rag­
out, White Sauce, Steamed 
Mushrooms, Pie Plant, 
Cheese Toast, Scrambled 
Eggs and a host of others.

SMP&^WARE
coats, pure white inside and out, 
with Royal Blue edging.

Three finishes: Pearl Ware, two 
coats of pearly grey enamel inside 
and out; Diamond Ware, three 
coats, light blue and white outside, 
white lining; Crystal Ware, three

-"Sheet Metal Products CoTJSS
MOkTxiAl. TORONTO WINNIPES 
EDMONTON VANCOUVOP CALOAMV 184

L

9

4
tl

OVER EIGHTY-EIGHT YEARS 
MAKING GOOD BOILERS 
AND STILL MAKING THEM 
Write for illustrated folder 

Established 1884
Heed Office & Work»—London, Canids 
Branches & Agents from Coest to Coast 

St. John N. B, Branch—62 Water St.

280,725, equal to 58.7 per cent, of its 
deposits.

The former boards of directors and 
'officers were re-elected without change.

PACIFIC TRADE MOUNTS.

Proportionate Gain Is Marked Since 
Opening of Panama CanaL

New York, Jan. 80.—The Pacific 
Coast ports continue to gain in their 
share of foreign trade of the United 
States compared with the ports of the 
Atlantic and Gulf seaboards. To what 
extent this is due to the Panama Canal 

statement of the National City 
established,

says a
Bank, cannot be definitely 
though when figures of the pacific 
Coast ports are compared with those 
of the Atlantic Coast the tremendous 
gains of the, former since the opening 
of the canal* are at least quite appar­
ent.

Comparing the trade figures of the 
fiscal year of 1922 with those of the 
year before the opening of the canal, 
the fiscal year 1914, the official figures 
show that imports of the Pacific ports 
as a whole increased 108 per cent, 
while those of the Atlantic Coast ports 
in the same périod show an increase of 
only 28 per cent. On the export side 
the Pacific ports show an increase of 
182 per cent, in the 1914-22 period, 
while those of the Atlantic show for 
the same term of years an increase of 
only 45 per cent. The total imports of 
the country as a whole increased 
slightly less than 40 per cent, in the 
same period, while those of the Pacifie 
Coast alone were increasing 1*00 per 
cent. The exports of the country in­
creased less than 60 per cent., while 
those of the Pacific frontage were in­
creasing 132 per cent

“To what extent this big increase 
in the trade of the Pacific Coast ports, 
when measured by percentages, is due 
to the use of the canal cannot, of 
course, he accurately determined^’* 
says the bank, though it is known that 
shipments of wheat, canned salmon,.. 
lumber and other products of the 
Pacific frontage now move directly by 
vessel from the Pacific Coast ports to 
Europe and in a lesser degree to the 
Eastern frontage of South America, 
while per contra European merchan­
dise destined for the Pacific frontage 
now move directly to the Pacific Coast 
ports, in some cases at least by the 
very ships which carried both wheat 
and lumber to Europe, thus making ill 
each case an all-water trip instead of 
a transatlantic and transe mtinental 
trips as required prior to the opening 
of the Panama Canal.

FORD BRITISH PRICES LOWER.

The Ford Motor Company has -
price reductions in England ranging 
from £15 to £24 a car. The touring car 
now lists at £128, against £152 previ­
ously; the coupe £215, against £280; 
the one-ton truck £170, against £185. 
The British cars will be somewhat new 
in design, lower seating and right- 
hand drive being provided. These 
changes are expected to meet the chief 
objections to the Ford car in England,
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