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POSmON IMPROVED
BY BRITISH AMERICA

The 86th annual report of the Brit­
ish America Assuralnce Co. shows pro­
fits of $390,740.19. Dividends due on 
the preference stock up to Dec. 31, 
1919, have been paid and charged in 
the year's account. Out of the profits 
$100,000 has been carried to special 
reserves. The assets of the company 
now amount to $4,329,858.96.

NEW YORK CURB.

(Hamilton B. Wills' wire.)
Bid. Ask. 
24 27

% ' 11-16
Allied Packers
Allied Oil ..............
Anglo-American .........
Boston & Montana ..
Boston & Wyoming .
Canada Copper .........
Cosden & Company .
Divide Extension ...
Elk Basin Pertoleum
Eureka Croesus .........
Federal Oil ....................
Farrell Coat ...................
Gilliland OH ................
Glenrock Oil ...................
Gold Zone :.....................
Hecla Mining ...............
Heyden Chemical ..........
Livingstone .......................
Marconi Wireless ..........
Inter. Petroleum1 ...........
Merritt ..................................
Marland Refining .........
Midwest Refining ....
Mother Lode .....................
Mother Lode (new) ...
M>rth American Pulp .... 5%
Okmulgee ....................................
Omar ..............................................
Phillip Morris offered at.. . 
Perfection Tire .
Rnv Hercules ..

'Submarine Boat-
Stanton Oil ......................
Silver King of Arizona 
Simms Petroleum ....
Salt Creek Petroleum ... 50%

2%.
... 2%

24 26
7067

1 3-16
1 1%

814
.."11-16 
.. 8%

13-16
8%
16466

314 364
38 42

............ 3744 3744
366 3«4

31 32

: 444 464
5

164 1%
4% 3

5866
19
5%

15064
60

4% 664
5%

* 1
564 666

5
.. 464 < 4%

166 16412 14r
647-16
%

36 3664
5046

Ton. Divide ................
Ton. Extension .... 
United Pictures ....
U. S. Steamships .. 
r’nlted Profit Sharing .... 
White Oil Corp.
Wright Martin .......................

264
244

1264 1364
2 8 3

264
8 864 3 8 64

4 6

w. l. McKinnon DEAN H. PETTIS.

e ■■
Government and Municipal 

Debentures.
McKinnon Building, Toronto
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" TORONTO STOCKS. STANDARD STOCK EXCHANGE.

Asked. Bid. Gold—
Am. Cyanamld com.............. ... 28 Atlas ................

do. preferred ................., 62 Apex ............ ..
Atlantic Sugar cpm....... 9114 91 Baldwin ..i..k ......................... 16

do. preferred ................ — 124 Boston Creek
Barcelona ..................................... 664 6 Davidson Gold Mines.
Brazilian T., L. & P...... 4264 42 Dome Extension ....
B. C. Fishing ...............  61 60 Dome Lake ...'..............
Bell Telephone .......................  106 106 Dome Miiiee ..................
F. N. Burt com....................... 105 104 Gold Reef .......................

do. preferred ................ ... 106 105 Hollinger Ccneollatcd
Canada Bread eonr........ 30 2964 Inspiration  vr.".

do. preferred .......... 86 ... Keoru ...................
C. Car & F. Co...2 ................ 65 Kivklahd lake ............
Canada Cement cpfu........... 66 66 Lake Shore ...................

do. preferred ..... ................. 98 95 Foley ....................................
Can. S. S. Lines Am.......... 74 7264 McIntyre ...........................

do. preferred ....................... 81 $1 Tfewray ................................
CarOGen. Electric ....... 105 104 Porc. V. *-N. T..........
Can. Loco, com............................... . 95 Porcupine Crown ...

do. preferred ................. 95 Porcupine Imperial .
C. P. R.  ..........,'HV.................... 13$ Porcupine Tisdale ...
Canadian Salt ...si.,.......... 135 ... Preetoh ................................
City Dairy com. ....................  62 * 60 Schumacher Gold M.

do. preferred 98 95 Teek-Kughee ................
Conlagas.............. T. ... ..3.03 -8.00 ThoWpson-Krlst
Cons. Smelters ....................... 29 2864 West Dome Con.........
Consumers Gas .......................149 ' Wasaplka .........................
Crown Reserve ....................... 40 37 Weet Tree .........
Crow’s Nest ............................'. ... 48 Silver—
Detroit United .................................. 110 Adnnac ......................
Dome ............ i.i.............13.00 12.50 Bailey ..................................
Dominion «Cannera «......... .. 671* 56 Beaver ,..............................

do. preferred. ....................... 8864 Chambers-Ferland ...
Dominion Steel Carp. 7014 6964 vonlagas ......................
Dominion Telegraph................ .. 916* Crown Reserve ..........
Duluth-Superior ..:.............. 29 ... Foster .................................
Howard Smith .........................165 ... milord .............. ...............
Inter. Petroleum ................ . ... 66.00 Great Northern ..........
La Rose ................ ....................» 47 46 Hargrave ...........................
Mackay common ................ , 77 7664 Kerr Luke .................................... 5.00

do. preferred ........... 72 70 La Rose .........................
Maple Leaf com............... 185 McKln.-Dar.-Savc.ee

do. preferred ........... 101 100 Mining Coup. ..................
Monarch common ...........  60 N lplsslng .........................

do. preferred ....................... SS Ophlr ......................
N. Steel Car com................... 6 Peterson Lake ...........

do. preferred ....................... 33 RIght-of-Way .............
Niplsslng Mines ................12. 11.50 Silver Leaf ...................
N. S. Steel com.................. .. . 70 Tlmtskamlng ..............

-Pacific Burt com,.................. 33 Trethewey ..........z....
do. preferred ............ ... Miscellaneous—

Penmans common'.1/............121 118 Vacuum Gaa .......
Porto Rico Ry. com!........... 32 Rockwood OH ......
Provincial Paper com.......... ... 80 Petrol. ............................

do. preferred ........................................ 90 Sliver—$1.*92—
Quebec L., H. & P................ 30 2964 Total Bales—44,205.
Rolrdon common ............
Rogers common ............

do. preferred ..............
Russell M.-C. com......

do. preferred .... 1A.
Sawyer-Massey ............

do. preferred ................
Shredded Wheat com...

do. preferred..........
Spanish River com..

do. preferred .........
Steel of Canada com 

do. preferred ..
Toronto Railway
Trethewey..............
Tucketts common 
Twin City com...
Western Canada Flour.... 140 
Winnipeg Railway 

Banks

Ask. Bid.
Immense timber limits supply 
the old-established firm of 
Clarke Brothers, Limited, with 
raw material for its big lumber 
mills.

30 22
2643 • Lowering of Money Rates Only 

Apparent Explanation of 
Sharp Recovery.

AWAIT RAIL MERGERS

19.
68 ,
23
11 The rich "by product" of these 

forests will feed its new pulp
12.50

464
milt.

3%
Clarke Brothers, Limited
1% First Mortgage Bonds 

Carrying a 20% Stock Bonus 
($100 Common with each 

$500 Bond)

make you a partner in this ex­
pansion. The security is the 
entire assets of the firm. A 
share in its growing profits is 
provided by the stock bonus.
The bonds mature serially, 
giving choice of maturities, and 
increasing yearly the margin of 
safety.
Interest 
Toronto,

23 New York, Feb, 17—Stocks were heavy 
to weak In tihe early stages of today's 
session, but gave an unexpected demon­
stration ot strength later, the market 
closing with numerous giins of two to 
six points.

Rails came forward In an Impressive 
manner during the active final hour, 
secondary as well as high grade issues 
participating in an advance which com­
pletely overshadowed the trading in the 
usual favorites.

"Aside from en increasing conviction 
that Ihe market 'has been very thoroly 
liquida ted by the heavy selling of the 
past fortnight, the only tangible explan­
ation for today's recovery was the low­
ering of money rates.

Apropos of the railroad situation, 
however, It Is generally assumed that 
the oppreaching return of the various 
systems (will be followed by important 
mergers and consolidations, making for 
greater economy of operations aril ef- 
llciency of management.

Call leans opened at 6 per cent., the 
first Initial offering at that low figure 
in several weeks. Time funds manifest­
ed eagle rter.dencies, tho still In scant 
supply, end a better Inquiry for com­
mercial paper was reported.

The bulk of the first hour’s selling 
was 1 coincident with disquieting rumors 
from Washington and again emanated 
from professional interests. That tac­
tion continued to exert further pressure 
against high-priced industrials and spe­
cialties. some df which registered lowest 
prices for the current movement.

When call loans continued to hold at 
the minimum quotation, however, exten­
sive ehort-covering ensued, the list mov­
ing steadily upward from the interme­
diate period to the strong finish. Salez 
amounted to 925.000 shares.

Railroad bonds

7264
118 115

26
206 205

1364 11
••••• » 

»• ■ $7
2064
26

1%5*
25 24
19 18 1664 «•r-W e'e

9 8
40 ir>
» 1

4
$' payable half-yearly at 

, Montreal or New York.

Write Dept. Ask about our 
Partial Payment Plan.

..... 
..........3. *

4 3
1 Graham,Sanson&ISi

V INVESTMENT BANKERS V4.75
48 45
69 67 Members Toronto Stock Exchange 

.85 Bay Street » Toronto 
Phone Msdn 888

217 215
11.90

4

* 3 ~~A1
42

23
3 y*

60

#180 177 1
72 65 STANDARD SALES. strengthened with 

stocks, but other Issues, including Lib­
erty bonds, were again irregular. Sales 
(par value) were $12,250,000.

Old U. S. bonds were unchanged on 
call.

;102 97
86 Gold- 

Atlas ...
Dome M. ..12.60 ...
Holly Con..6.76 
Lake Slioro. 118 ...
McIntyre ... 206 . ... 
P. Crown... 26 ...
Schumacher. 24 
Teck-Hughes 18'*... 
V. X T.... 2014 ...

Op. High. Low. Cl. Sales. 
. 24 ...88 100

20 on
66 100

140 300
90 1,100

1,009 CRUCIBLE’S $100,000,000 STOCK.

Trenton, N-T., Feb. 17. — Capital 
stock of the Crucible Steel Co. was 
Increased from $60,000,000 to $100,000,- 
000 thru an amended certificate of In­
corporation filed here today In the of­
fice of the secretary of state. Half the 
new issue will be preferred stock and 
the other half common at a par value 
of $100i

8 3 64 8264
120

78 64 7 7 64
500
500

100 ?.911
5,00044 Wneaplka ..

Slhrer—
Bearer .... 63 ...
Crown Res.. 87 ...
Foster .......... 364 ...
I* Rose.... 46 ...
McKln. Dar. 68 ...
Min. Corp... 217 ...
NlpJsslng .11.70 ...
Ophlr ............ 364 -..
Pet. Lake... 2164-..
Timisk......... 42
Trethewey... 48 4 864 46%...

Miscelluneou
Petrol........... „

Total salee—44,205.

49 47
60 4S 1.600"l 39 36 300

..."136 270
34 32 100

600
200Commerce 

Dominion .
• Hamilton .
Imperial ...
Merchants 
Molsons ...
Montreal .
Nova Scotia
Royal ..........
Standard ..
Toronto ..........
Union ............

Loan, Trust, Etc.
Canada Landed ..............................
Canada Permanent ......................
Colonial Investi .......... 70
Hamilton Provident ,•...................
Huron So Erie 11364

do. 20 p.c. paid....:./...
Landed Banking ,... .............
National.Trust '...
Ontario Loan ................................ .. ,

. 20 p.e. paid.I jt.A.i ... t 
Real Estate- ....'It......... ...
'Tor. Gen; Trusta, 1..
--Toronto'Mortgage ..

Bondi - - I-
Canada Bread ......
Can. S. S. Lines 79%
Can. Locomotive ....
Dominion Cannere ..
Electric Development
Penmans..........
Porto Rico 
Province of
Quebec L., H. & P................ 67
Rio Janeiro, 1st 
Sterling Coal ",..
Sao Paulo ....

-Spanish River 
Steel of Canada ...
War Loan, 1926 ..
War Loan, 1931 ,,
War Loan, 1937 ..
Victory Loan, 1922 
Victory Loqn, 1923 ....... 10664 100
Victory Loan, 1927 
Victory Loan, 1933 
Victory Loan, 1937 .............. 104%

195 193
125......... 20464

.........  19264
20364 
189 
19364 
187 *

MONTREAL STOCKS.2.500 
6.000 
1(000
8.500

1,000

196
189 (Supplied by Heron A Co.)

Op. High. Low. Cl. Sales. 
...... 132 132 132 132
............ 60 60 60 60

Brazilian ... 4264 4264 4264 4264
Breweries ..193 ...............................
Cement pref. 98 96 96 96
Can. Car ... 66 66 66 $ 56

do pref ... 97 97 97 97
Can. Cement 6664 6664 66 
Can. St. |L. 73 73 73 73

do pref... 8164 «164 8164 8164-
Detroit .... 105 ...............................
Forgings ... 249 ...............................
Can. Smelt. 28 29 29 - 29 25
MacDonald . 37 37% 37 37% 160
Dom. Bridge 102 1 02- 102 102
Dom. Steel.. 7064 7064 7064 7014
Quebec Rail 28% 29% 28%-
Span. River. 82 8364 82

do pref. .. 121 
Steel of Can. 78 
Sugar ............ 90

190 187
209 60Ames

Fish
206 6027064 20270

50218 21714
21264

Î67 64

• ••*••••••_• s*
10
51NEW .YORK STOCKS.193^
25 r8J. P. Bickell St Co. report fluctuations 

on the New York Stock Exchange yes­
terday, with total sales, as follows:

Op. High. Low. Cl. Sales. 
Allls-Chal. .. 38% 3964 38 % 3964 
Am. Beet 8.. 81% 81%
Am. Can. ... 4264 43% 42

66 401*6 25172 10
90 V146 600 20

112% 80% 80% 600- 
43% 4,700

Am. a & F. 129% 13014 129% 130% 1,300
Am. Cot. Oil. 4414 ....
Am. H. yfc L. 21% 21% 21% 21% 
do. prêt. .,.103 104 102 104 1,200

A. Int. Corp. 91% 92% 89% 92% ____
A. Linseed... 77% 77% 77% 77% 300
Am. Loco. ... 86 91 86 80% ■ 200
Am. S. & R. 61% 62% 60% 61% 2,600
Am. Steel F. 41 42 40% *2 1,200
Am. Sugar. ..124% 126 124% 126 1,100
A. Sum. Toto. 82% 83% 82% 83% 700
Am. T. & T. 96% 97% 96% .97% ____
Am. Wool. -.122% 126 119% 125% 16,300
Anaconda ... 56% 57 55% 57
Atchison .... 79 83 79 82% 2,800
A. G. & W.I..142% 145% 141% 146% 900
Bald. Loco...107% 108% 105% 10864 50,800
B. & Ohio... 29 31% 29 31% 2,200
B. S. B. .... 85% 87% 84% 86% 11,000
B. R. T. .... 12% 12% 12 12% 1,000
Butte & Sup. 23% 24 23% 23% 9,00
Fish 34% 34% 33% 3464 -3,700
C. P. R. ....117% 121 117% 120% 2,700
C. Leather... 76% 78% 76% 78 2,600
Chand. M. . .125% 129% 124% 129% 4,200
Ches. & O... 60 65% 60 65% 2,900
C.. M. & S. P. 32 37% 32 36 6,500
do. pref. ... 5064 53% 60% 63% 3,40(1

C., R. I. & P. 2564 29 2564 29 12,300
Chile Cop. .. 16% ... .
Chino Cop.... 36% 3 6 3 5 64 36
Cont. Can.... 80 80 79% 80
Col. F. & I.i 38 ..............................
Ohio Gas ... 42 42% 42 42% 1,800
Com Pr. ... 79 8064 79 80% 6,000
Crue. Steel. ..197 197 191 195% 39,500
Cub. Cane S. 43 4464 42% 44% 4,300

12 13% 12 13% 1,900

105
:140 50 g206, 75300

[159 29% , 166«004de 14» 15083%
10121 121 121 

78 78 78 340
9164 90 91% 7,006

97
. 211

•yy ,
2086* iI
132

92%

93 92
95 92
9264 •
90 89% PORCUPINE’S

WONDERFUL
POSSIBILITIES

”x: «
1

• f * «.•„ «.* • ‘so
75•••eeeeee.e •

98

96• • • •
.... 96

100% 
.... 100%

101% 
.. 102%

Mining men, ne wipe per cor­
respondents and other Investi­
gators are realizing 
never before, the |wond«rs of 
Porcupine, The value et one of 
Its mines Is placed at $50,000,- 
000! Think of being In early 
oh «uch a mine! And great new 
wealth is coming out of Porcu­
pine.

I i;as

COBALT AND PORCUPINE800
600
600TORONTO SA.LÉS. • 300 STOCKS.

With the present high price ef 
SILVER, a condition which Is likely 
to remain for seme time to come, 
there are several very attractive •»- 
portnnltlee now offering In the Min­
ins Stocks.

Op. High. Low. Cl.
Atl. Sugar .. 90 91% 89% 91%
Bank Com.. .196 ... .................. ■
Bank Ham..190%...
Bank N. S..271 ..............................
Bell Tel. ...106 ..............................
Brazilian ....19064 .............................. S
Brazilian .... 42% 42% 42 42% 153
F. N. Burt..105 .... ... .
Cement 66 .... ... : ... .
Can. Bread.. 29% 29% 29% 29%
C. G. Elec...105 ..................- ...
do. pref. ... 99 99% 99 99% 100

Can. S. S. pr. 81% •••
Crow's Nest. 48 
Dom. Bank.. 204 %
Dom. Iron .. 70 
H. & Erie..-.112 
Imp. Bank ..195
Mackay......75% 76% 75% 76%
do. prêt .....70 70% 70 70

Maple L. ...186 ... ...
Quebec Ry... 29% .v. ...
Spanish R.... 82% 
do. pref. ..,119 

Saw. M. pr.. 67 
Steel Can. .. 78%- 
Trethewey .. 49 
Twin City. .. 36 
Union Bank..168
W. C. Flour.140 ................-. ... 0
War L„ 1925 95% 95% 95% 96% $2,900
War L„ 1931. 95% ... ... ... 8,000
War L., 1937.100 10064 100 100% 17,800
Vic. L., 1922.100 ......................... 91,000
Vic. L., 1923.100 ......................... 13,000
Vic. L„ 1927.101%.................. 2.000
Vic. L„ 1933.102% ...

Sales.
617 ■

3
8 Erie

do. 1st pr.. 18% 2064 18% 20% 900
Gen. Motors.225% 238 226% 234 27,400
Goodrich .... 67% 69 67% 68% 1,700
Gt. Nor. pr.. 72% 76 72 73%
Q.N.O. ctfs.. 35% 36% 35% 36%
Insplr. Cop.. 52% 53% 52% 53% 1,600
Hit. Nickel... 20% 21 20% 20% 2,900
Int. Paper... 74% 76 74% 76 .........
Keystone T.. 30% 30% 29% 30% 1,600
Kenn. Cop... 28% 28% 28% 28% 1,700
Lehigh Va!.. 41% 44 41% 44 2,100
Max. Motors. 29% ...
Mer. Mar. .. 29% 31% 29% 30% 5,600
do. pref. ... 80%’82% 80 82% 2,300

167% 174% 166 171% 19,100

; $BIG DYKE2 :t Write os for Information.
1FLEMING & MARVIN

* Stock Brokers
:1,60026

10
is, we firmly believe, the great- 
est Porcupine prospect today. 
Its poeeibllltles are enormous on 
every shewing—heavy mineral. 
Izatlon, rich values, Ideal* for- 
matlosi, Immense ore deposits.

. Big Dyke at 40c is a 
buy. Get in on it before 
it advances again.

Toronto.22v 1102 C.P.B. Bldg.,
15

24 will be a Mg year tor Bond In­
ventors.1920 We have a proposition 

of exceptional merit, accompanied by a 
euibstantial «took bonne that you oh on Id 
have particulars of.

25
9 100"70% ‘7Ô *70% 165
2

TANNER, GATES A CO.
Dominion Beutk Bldg., Toronto, Ont. 

Bond Dept. Pbosw AdeL IMS.

10 Mex. Pet.
Miami Cop... 22 ...............................
Mid. Steel .. 45% 46 45 46
Mo. Pac........... 23 26% 23 26
N. & West.. 93 95
Nat. Lead ,.’78% 78% 7564’ 75%
N.Y. Air B.. 99 ..............................
N. Y. C............67% 71% 67% 70% 6,000
N.Y., N.H.... 26 2 8 64 2 6 2 7 64 10,400
Nor. Pac. ... 72% 75% 72 75% 6,300

215 100
110 3.400

i, $00 
1,000

25
25 95 National Brokerage Co.100 200
25 1000 0 0

6 Limited.
10Ni "*8 "48 - 1,250 56 King St. W.

Ad. 3007. TORONTO.45 P.-Am. Pet.. 75 81 74% 80% .........
Penn. R. R.. 40% 41% 40% 4164 8.800
Pierce-Ar. .. 52 54 61% 5364 9,400
Pierce 011 .. 17 17 1 664 1 6 % 600
P. S. Car.... 89% 94 8 8 64 93 .........
R. S. Spring. 91%.............................. .....
Ray Cons. .. 17% 17% 17% 17% 600
Ray Cons. .. 19% 19% 19% 19% 600
Reading 67% 71% 67 71 10,400
Rep. Steel ..100% 101 98% 10W% 56,800
R. Dutch ... 96% 100% 96% 100% 9,800
Sinclair Oil... 38% 39% 37% 39% 39,700
South. Pac.. 92 64 96 % 92% 96% 10,300
South. Ry. .. 2064 22% 20% 22% 8,500
Studebaker.. 85% 87% 84% 87% 24,000
Stuta Motor.Ill 114 111 112 500
Tenn. Cop... 9% 10 9% 10 1.300
Texas Co. . .178% 183% 177 182 6,500
Tob. Prod... 67 68 65 67% 2,000

28 32 27% 32 8,200
Union Pac... 115 120% 114% 120 7,300
U.S. Alcohol. 82 83% 79% 82% 10,800
U.S. Food Pr. 68% 59% 58% 69% 1,400
U.S. Rubber. 97% 99 96 98 19,300
Ur 8.-Steel.. 97% 9864 96 % 98% 80,900
do. pref. ...110% 110% 110 110% 800

Utah Cop. .. 69% 70% 69% 70% 1,000
Willys-Over. 24% 25 23 % 26 11,000

Total sales for day, 762,800 shares.

10

100 LOUIS J. WEST & CO.

Peace
River

Members Standard Sleek Exchange.
UNLISTED STOCKS MINING SECURITIES

Write fer Market Letter. 
Confederation life I)eliding, TORONTO.

Asked. Bid.
76 75Brompton common..... 

Black Lake com........
do. preferred ................
do. income bonds ... 

Canadian Oil Co. com. 
Carriage Fact.-com....

do. preferred .......
Canada Machinery com

do. preferred ................
Dom. Fds. & Steel com.

do, preferred .........
King Edward Hotel . 
Macdonald Co., A. ..

do. preferred ..........
North Am. P. & P... 
Prod. & Ref In. ccm. 

do. preferred .....

8% 7%
is 17% Wm.A.LEE&SON43 41
Ô3 50 Texas
37 34
Hi S96* Beal Estate and General Insurance 

Broken.
AH Kinds ef Insurance Written 

Privât* and Trust Funds to Leee
2$ VICTORIA STREET 

Phones Main

43 41

Are you conversant with 
the Oil Development? If 
not, call at my office and 
let me tell yon about jt
Syndicate now being 
formed. Only a few 
shares left.

................ 64
-79%- 78 -
103% 100

’. ‘39
80 and Park $67.37%

83 81 C.P.R. EARNINGS.
Montreal, Feb. V.—Traffic earning» 

of the C.P.R. for the week ended Feb­
ruary 14 amounted to 11,646,006, as 
compared with $2.818,000 for the cor­
responding week last year, an In­
crease of $662,000.

NEW YORK FUNDS FIRM.
New York funds were firm in the 

Toronto market yesterday, being 
quoted around 17 per cent, premium 
aa compared with 10% 
premium on Monday.

6%
10% 10% 
17% 13%

CHICAGO STOCKS.
/

Open. High. Low. Close. 
.. «6% 07 65% 66%
... 24% 35 24% 25
.. 12% 14% 13% 14
-.. 119% 120% 119% 120% 

43% 42% 43%

NEW YORK COTTON. Carbide .
Lilby ...
Leather .
Swift ...
Swift Inter. .. ' 43%

J. P. Bickell & Co., 802-7 Standard 
Bank building, report New York cotton 
exchange fluctuations aa follows :

R. A. SHAWPrev. ...
Open. High. Low. Close. Close. LIVERPOOL COTTON.

Jan, ... 28.89 29.20 28.89 28.99 29.00 Liverpool, Feb. 17.—Cotton futures 
Mar. ... 36.40 36.90 36.40 36.40 36.60 closed firm. February, 23.16; March.
May ... 34.20 34.70 84.05 34.20 84.30 28.76; April. 28.08; May. 27.88; June,
July ... 31.90 82.50 31.86 81.90 SZ.10 26.61; July. 26.86: August, 16.21; Septem-
Uct. ... 29.75 30.07 29.70 29.75 29.85 her, 84.49; October, 23.69; November,
Dec. ... 29.24 29.60 29.14 29.24 29.28 23.11; December, 22.08; January, 22.81.

1406 Royal Bank Bldg. 
Tel. Adelaide 158.

/"> -

NEW ISSUE

$1,500,000
GUNNS LIMITED

Seven Per Cent. Cumulative First Preferred and 
Participating Stock

Dividends payable quarterly on February. May, August and November 1 
to holders of record of the 15th day of the preceding month. 

Redeemable, in whole or in part, at the option of the company 
at 110 and unpaid dividends on any dividend 

date after 30 days’ notice.
REGISTRARS

The Royal Trust Company
Montreal and Toronto

TRANSFER AGENTS
Montreal Trust Company

Toronto and Montreal

Capitalization
(On issuance oj preferred stock and completion of present financing)

Seven Per Cent. Cumulative First
Preferred and Participating Stock—

Par Value $100
Common Stock, par value $25

Authorized Outstanding
■-ti •l

$1,500,000 $1,500,000 
3,500,000 1,760,350

NO BONDS
Banking and investment circles have always considered the packing 

business with confidence. Dealing in the necessities of life, the business 
has a stability, the history of which has proven that its securities afford safety, 
even during periods of financial depression.

i The following information is summarized from a letter from Brigadier- 
General John A. Gunn, President of the Company :—

1. Net tangible assets of $294.00 per share.
2. Net liquid assets of over $157.00 per share.
3. Strict provisions against the ratios going below $275.00 and $125.00 

respectively.
4. Sinking fund provision for the gradual redemption of the preferred 

stock.
S. No mortgage indebtedness permitted to be issued ahead of the preferred 

stock, except with the consent of seventy-five per cent of the preferred 
shareholders.

5. The stock will participate in increased earnings to the extent of 1% 
before the common stockholders receive more than 8% in any one year.

7. The income from preferred stock dividende ia free from normal tie.
8. Exceptional security with ample earnings assuring the investor a 

return Of over 7%.

) t;

During 1919, interests associated with Morris and Company of 
Chicago, one of the largest packing companies in the world, acquired a 
substantial common stock interest in Gunns Limited, the purchase price 
being par. The importance of this alliance is appreciated when considera­
tion is given to the value to the Company of Morris and Company’s 
experience, and close co-operation. It is expected that this affiliation and 
a recently doubled plant capacity will materially increase the volume of 
the Company’s business and its net earnings.
We offer you this stock after a most complete investigation, at :

f

l

$97.50 per Share C$100 par value) yielding 7.18%
and recommend it as a well secured investment.

Temporary Certificates will be ready on or about February 16th

The National City Company, through its experts, has 
made a careful analysis of the officia•' statements, earnings 
and values of the properties of this Company, and while 
it does not guarantee them, it believes the statements in 
this advertisement to be correct and has itself acted upon 
such information.

THE NATIONAL CITY COMPANY
Ural tad

Toronto HalifasMontreal

GREENSH1ELDS & COMPANY
Ottawa TorontoMontreal
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-PIE UPTURN the bonds made a high for the move­
ment at 42.

The day’s transactions: Listed
-stocks, 3.122, including 1,250 mining; 
bonds, $134.500; unlisted stocks, 11,318, 
Including 11,203 mining; bonds, $1,600.

■i

:
f Money and Exchanget l

'Canada Bread, Dominion Iron 
and the Mackay Issues in 

Fair Demand.
MONEY AND EXCHANGE.

London, Feb. 17.—Bar silver 84%d per 
ounce. Bar gold, 122s. Money 3% per 
cent. D.scount rates: Short and three 
months' bills 5% to 5 13-16 per cent. Gold 

[premium at Lisbon 140.00. <
■ .Vhlle Atlantic Sugar did net dom- Paris. Feb. 17.—Prices were firm on 
w*>te trading in listed stocks on the the bourse today. Three per cent.

_ rentes 58 francs, 40 centimes. Exchange 
flbronto market yesterday to the e pj ix,ngon> francs, 40 centimes. Five 
tent it did on Monday, this issue was per cent, loan 87 francs. 70 centimes 
irt,y the active leader with a turn- was quoted at 14 francs 40

gver in excess of 600 shares, and the 
tendency continued upward. Sugar 
opened at 90 and sold up to 9164. clos­
ing at the top. a net gain of 2% points,
«dth 9164 as the closing bid. 
j The market in general exhibited no 
llfclded trend, altho the more cheerful 
ifotiroent in New York was a sus­
taining Influence. As on Monday, 
there were few stocks In which tran­
sactions were of other than negligible 
««portions, but there was a fairly 
active demand for a number of is- 

Ànes, including Canada Bread, Domin­
ion Iron and Mackay, these showing 
«ins of substantial fractions. Can- 
55a Bread moved up % to 39%. with 
that figure bid for more, and Domin­
ion Iron at 7064 was up half a point.
;Mackay was buoyant as a s6QU6l to 
the annual meeting, at which a (airly 
satisfactory report was presented.
The common advanced % to 76% and 
the preferred at 70 was up a point.
Some small lots of Canadian Genera.
Electric sold half a point up at 105. 
while an odd lot of Cement came out 

equal fraction.

;•* WAR BONDS STEADY
,V

Glazebrook & Cronyn, exchange and 
l bond b -okers, report exchange rates at 
the close yesterday, as follows:

Buyers. Sellers. Counter. 
1664 pm. 1664 pm. 
pan

N.Y. fds....
Mont. fds...
Ster. dem... 391.75 
Cable tr

% to %par.
392.50 
393.60

Demand sterling in New York, 335%.
392.50

New York, Feb. 17.—Canadian dollar, 
25.50; francs, demand, 14.34; cables, 
14.32; marks, demand, 1.00; cables, 1.01.

( INDUSTRIALS BUOYANT
ON NEW YORK CURB

New York. f>b. 17.—A rally ot
great strength featured trading in thei 
industrials during tne last few hour» 
of the session on the curb today, 
Shorts were apparently very desirous- 
of hastily covering their contracta 
and bid up prices energetically.. The 
oils while steady reflected no great 
buying power..- The mines for the 
most part were inactive..

The price swings In General Asphalt 
were remarkable, covering a range oil 
in points between the opening and 
closing prices, the Issue closing at 89.

The leader of the oils was Interna­
tional petroleum, which rose from 66- 
to 59. Wlhlte OU 'had a good upturn, 
from 29 1-4 to 81 1-4.X

The mines were quiet.

at 66, a loss ot an 
Spanish River sold at 82%, as com­
pared with 83 bid on Monday.

In the war bonds a feature was the 
continued firmness of the war loans 
of 1925 and 1931. which sold around 
95%.

Trading In the unlisted section was 
virtually at a standstill, apart from 
the mining Issues. The Black Lake 
Issues were quiet and steady, while
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PAYMENTS

IN KIRKLAND^ 
LAKE CAMP

Splendid opportunity for a few
men with from $100 to $1,000 to. 
Join in the development of a well f 
known property with etrong, 
well defined end well mineral-

Prominentized vein eyetem. 
local men have taken big In­
terest.
on request. Apply Box 46, World.

Full particulars mailed

Invaluable 
To Investors
e RE YOU AWARE of 
A what is occurring at 
** the various mines of 
Cobalt and Porcupine, as well 
as at the large productive 
oil fields of United States?
My Market Despatch this 
week contains news of vital 
importance, which no in­
vestor seeking success in the 
market can possibly afford 
to miss.
My NEW MAPS of Cobalt 
and Porcupine ere ALSO 
READY FOR DISTRIBU­
TION.

Sent Free upon Request

üssas-
__________ Toronto
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