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'Drawing Anew
‘On Vast
Resources

BN ADVANCE LE
DYRLWAYSTODS.  Resources

Lowering of Money Rates Only ‘é‘l:,ke Brothers, Limited, with
Apparent Explanation of raw material for its big lumber
Sharp. Recovery. -

AWAIT RAIL MERGERS

New York, Feb, 17—Stocks were heavy
to weak in the early stages of today’'s

INON ' DEAN W: PETTES.

INNON & C0.

| Record of Yes
Government and Municipal = —_— :
McKinnon Bullding, SR Tonpuro STOCKS,

POSITION IMPROVED 2 Asked.

BY . A‘!!n. Cyan‘a.mlgi»pom. seses aay
% ] 0. preferred ........
: mm,mmlm Atlantic Sugar com....«

do.  preferredi.....ssiueioan’
Barcelona .i...i%.ivsesvee 6
Brazilian T., L. & P...... 42%
B O Tishing .. i.i.oniee 82

‘| the bonds made a high for the move-
ment at 42.

W. L, MoK
e day’s transactions: ° Listed w l
"stocks, 3,122, including 1,250 mining; s fBue

mAmTlc allsAH bonds, $134,500; unlisted stocks, 11,318,

including 11,208 mining; bonds, $1,500.
ada Bread, Dominion Iron

- and the Mackay Issues in
Fair Demand.

WAR BONDS STEADY

STANDARD STOCK EXCHANGE.

Money and Exchange l

. A e S——— &
MONEY AND EXCHANGE. The 86th annual réport of the Brit-
i - : % ish America Assurance Co. shows 'pro-
ndon, Feb, 17.—Bar silver per | fits of $390,740.19. Dividends du
ounce. Bar gold, 122s. Money 3% Dper| the preference stock upextlo Dece gf Bell Telephone ........... 106
cent. Discount rates: Short and three 1919, have been paid ook d '| F. N. Burt com.......s... 105
I months bills 5% to 5 13-16 per cent. Gold | ;- ! %) pald and charged In\ * 4, " preferred .....esss.. 108 .
. premium at Lisben 140,00. 1e year's account. Out of the profits | canada. Bread -eomvwevs ... inspiration
. : §100,000"'ha®s "been carried to special | do. preferred & hesses:. Keory, . .
ile Atlantic Sugar did not d0M-| paris Feb. 17.—Prices were firm on|reserves. The assets of the company | C. Car & F. CO.. bssneees . Kirkland Lake

66
ocks on the|the bourse today. 'Three per' cent.|now n 2 ; t COMrenn. Laké Shor
o trading in listed st rentet Bt Dinct 5h conliiné W indriae amount to $4,329,858.96. Canada Cement com. e

Lome Extension “.....
Dome Lake .
Dome Mines
Gold Reef .
Hollinger Coneoliated..... 6.

tesrssesssnans

The rich * uct "’ of these
for:sts willl"};'gﬁts new pulp
mill. :

Clarke Brothers, Limited
49, First Mortgage Bonds

do. preferred .., Foley: .

cerssenss o

bronto market yesterday to the ex-
ot it did on Monday, this issue was

sasily the active leader with a turn-

svar in excess of 500 shares, and the

adency continued upward. = Sugar
sned at 90 and sold up to 91%, clos-
 at the top. a net gain of 21, points,
th 91% as the closing bid.
whe market in general exhibited no
Mded trend, altho the more cheerful
ment in New York was a sus-
§ining influence. As on Monday,
s were few stocks in which tran-
stions were of other than negligible
ortions, but there was
e demand for a number
, including Canada Bread, Domin-
Iron and Mackay, these showing
of substantial fractions. Can-

, read moved up % to 39%. with

n re bid for more, and Domin-

_t!:‘iglu at 70% was up half a p‘;intt.
‘Mackay was buoyant as a sequel 10
x;t"l'i: anz'mal meeting, at which a fairly
gatisfactory report was p:esented.
The common advanced % to 76% and
the preferred at 70 was up a point.
‘Some small lots of Canadian Generai
PBlectric sold half a point up at 105,
while an odd lot of Cement came out
‘at. 66, a loss of an equal tractio:}.
Spanish River sold at 82%, as com-
‘pared with 83 bid on Monday.

In the war bonds a feature was the
‘continued firmness of the war loans
of 1925 and 1931, which sold around
"s’ﬁ-’ading in the unlisted section was
virtually at a standstill, apart from

¢; London, 48 francs, 40 centimes. Five
per cent. loan 87 francs, 70 centimes
I'ae dollar was quoted at 14 francs 40
centimes..

| Glazebrook & Cronyn, exchange and

\bond brokers, report exchange rates at

the close vesterday, as follows:

Sellers. Counter.
16% pm.

par.
4 : . 392.50
Cable tr..... 392.50 393.50
-Demand sterling in New York, 335%.

New York, Feb, 17.—Canadian dollar,
£5.50; francs, demand, 14.3¢4; cables,
14.32; murks, demand, 1,00; cablas, 1.01.

Buyers.

N.Y. fds.... 163 pm.

INDUSTRIALS BUOYANT
~ ON NEW YORK CURB

New York, feb. 17.—A rally of
great strength featured trading in the

industrials during the iast few hours
of the session on the curb  ‘today,
Shorts were apparently very desirous
of hastily covering their contracts
and bid up prices energetically.. The
oils while steady reflected no great
buying power..- The mines for the
most part were inactive, . _ .

Tae price swings in General Asphalt
were remarkable, covering a range of]
10 points between the ovening and
closing prices, the issue closing at -89:

The leader of the olls was Interna-
tional Petroleum, which rose from 56
to 59. White Oil 'had a good upturn

»

NEW YORK CURB. :
(Hamilton B. Wills' wi

Allied Packers .

Allied Oil
Anglo-American

Boston & Montana ..
Boston ‘& Wyoming .
Canada Copper .... ool
Cosden & Company ..
Divide Extension

Elk Basin Pertoleum
Eureka Croesus

Federal Oil

Parrell Coal ...

Gillilahd Oil

Glenrock Oil

Gold Zone ...

Hecla Mining

Heyden Chemical
Livingstone

Marconi Wireless

Inter. Petroleum' ..
Merritt .

Marland Refining
Midwest Refining
Mother Lode

Mother Lode (new) %
North American Pulp ....
Okmulgee

Omar

Phillip Morris offered at..
Perfection Tire

Rav Hercules

Submarine Boat- oy
Stanton Oil F s
Silver King of Arizopa ...
Simms Petroleum ..
Salt Creek Petroleum
Ton. Divide

Ton. Extension
United Pictures

U. 8. Steamships i
"nited Profit Sharing ....

Can. 8. 8. Lines
do. preferred ...
Can) Gen: Eleétric
Can. Loco, COm...vess
do. preferréd ..s:.
C. P. Ruikasueroesdiih e
Canadian Salt ...igeb.. ..
City Dairy com. .ipipee...
do,. - preferred ...; ﬁ,v, Gss
Confagas ..... .cesnsass.od.
Cons. Smelters
Consumers Gas ,.c.coevees
Crown Reserve ....... caes
Crow's Nest .....
Detroit United ..
PG ...0 . ik
Dominion ¥Cariners Jessanin
do. preferred. ..,....
Dominion. Steel Cotp......
Dominion Telegraph .....
| Duluth-Superior
Howard Smith ....
Inter. Petroleum

Mackay common
do. preferred .
Maple Leaf com...
‘do. preferred ...
Monarch common .

preferred .

preferred ..
Nipissing Mines

N. 8. Steel com

| Pacific Burt €oms....-...

do, preferred .l...
Penmans common'.i,. RS
Porto Rico Ry. com,
Provincial Paper ¢0

0 preferred Lol .iiciees ooy
Quebec L., H. & P..vcouvus
Roirdon common ......... 1
Rogers common ....cee000

do. preferred ..........

Mclntyre S
Newra soase wesseds vl
Porc,. V., &:N. T
Poréupine Crown
Por¢upine Imperial

PrORB .. Vaiioedinad
Schiimacher Gold - M......
TeeK-FURhes ... uvvspsisas:
Thompeon -Krist .....evs'vs
West Dome Con..
Wasapika - ..
West Tree

Silver—
gg?nac s Vs soi v
b AV SR
Chambers-Ferland ...:
Conlagas
Crown Reserve
Foster ..... .
(#Aitord ;
QGreat Northern
Hargrave
Kerr Lake ..
La Rose

.| McKin.-Dar.-Savage

Mining Corp,”..
Nipissing .....
Ophir . b
Peterson Lake
Right-of-Way
Silver Leaf -...
Timiskaming
Trethewey ......
Miscellaneous—
Vacuum Gas
Rockwood Ofil
PO Hiiciiiy vi
Bilver—$1.30.—
Tota! sales—44,205.

STANDARD SALES. i

session, but gave an unexpected demou-
stration of strength later, the markeot
clcsing with numerous gins of two to
six points.

manner durmng the active final hour,
se¢ondary as well as high grade issues
participating in an ocdvance which com-
pletely overshadowed the trading in the
usual favorites. ;

“ "Adldée from an increasing conwviction
thar the market has been very tnoroly
liquidated by the heavy selling of the
past fortnight, the only tangible explan-
auon for todey's recovery was the low-

.| ering of money rates.

Apropos  of the

railroad situation,
however, it is

generally assumed that
the epproaching return of the various
sysiems \will be followad by important
mergers and consolidations, making for
greater <conomy of operations ani ef-
ticiency of mamnagement.

Call. lcans opened at 6 per cent., the
first initial offering at that low figurs
in several weeks., Tim> funds manifest-
ed eagie rtendencies, tho still in scant
supply, end a better inquiry for com-
mercial- paper was reported.

was ‘coincident with disquieting rumors
from Washirgton and again emanated
from professional interests. That fac-
ticn continued to exert further praessure
against high-priced industrials and spe-
clalties, some of which registered lowest
prices for the current' movement.

Wihen call loans continued to hold at
the minimum quotation, however, exten-
sive ehort-covering ensuad, the list mov-
ing steadily upward from the interme-
‘| diate period to the strong finish. Sales
amounted to 925,000 shares.

Railroad bonds strengthened wirth

Rails came forwerd in an impressivei

The bulk of the first hour’s selling

g a 209 Stock Bonus

($100 Common wjth each
*  $500 Bond)

make you a partner in this ex-
pansion. The security is the
entire assets of the firm. A
share in its growing profits is
provided by the stock bonus.
The bonds mature serially
giving choice of maturities and
increasing yearly the margin of
safety.
Interest payable half-yearly at
Toronto,pl\%ontrea.lor ew\)’ork

Write Dept. ¥ Ask about our
Partial Payment Plan.

(RanAMSANSONE

INVESTMENT BANKERS
Members Toronto Stock Exchange
.85 Bay Street < Toronto

Phone Main~388

 Invaluable

the mining issues. The Black Lake | from 29 1-4 to 81 1-4)

White Oil COrp. ..i.covvs Russell M, C. com.s..eu...
{sues were quiet and steady, whilc | The mines were quiet.

Wright Martin 4 ‘do. preferred ....1&%....:
Sawyer-Massey ......e....
do. .preferred .....ve....
Shredded Wheat com......
do. preferred .....co0000 oo,
Spanish River com........

Wi stocks, but other issues, including Jdh-

‘ (2)? High. Low. Cl. Sales. erty honds, were again irrégular. Sales
e - 100 | (par value) were $12,250,000.

60 e.’101«! U. 8. bonds were unchanged on

RE YOU AWARE of

what is occurring at

' the various mines of

Cobalt and Porcupine, as well

as at the large productive
oil fields of United States?

My Market Despatch this
week contains news of vital
importance, which no in-
vestor seeking success in the

100

300 .
139| CRUCIBLE’S $100,000,000 STOCK.
v 500

500| Trenton, N.J,,  Feb. 17.—Capital
.07 | stock of the Crucible Steel Co. was
increased from $50,000,000 to $100,000,-
000 thru an amended certificate of in- |

.
.
“en
.

.

. e

McIntyre ... 206 , .:.
P, :Crown... 26 i ese
do. preferred .....c0000. Schumacher. 24 .
Steel of Canada com...... Teck~-Hughes 18}, see
do. preferred ....cv00... 10 i V. N .. 2
Toronto Railway .escovec-. Waesapika .. 16 iV
Trethewey Silver—
Pain Gty Y. oo corporation filed here today in the of-
Western Canada Flour.... Fostor~ ..... A fice of the secretary of state. Half the
‘Winnipeg Railway 1a Rose.... 45 5 eis new issue will be preferred stock and
Banks Kin. Dar. A the other half common at a par value
BEOTOPOERED o ake aos pmoieni see een of $100
Dominion .eccee sponssrec.s. » . . ven oy
{HamiIton  eeces sudohoesos ; 21% MONTHEAL STOCKS. ¢
Duperial J..oesbe masssesses sor BN, Jivs ide ; : market can possibly afford
Merchants .c.ss soescecces 4" » (Supplied by Heron & Co.) i

MOINODE (- ves puseisochonis 48% 46% .., Op. High. Low. Cl. Sales. to miss.

. Montreal .. Ames ...... 132 132 132
Nova.lScotis................ Bw;hm....... 23% :g% 2(2)% 23% # My NEW MAPS of Cobalt
sesee ssessssseseuses razilian ... E . s
S 9 : 1 and Porcupine are ALSO
{Cement pres. 98" 96° 3 L 36 READY FOR DISTRIBU-

BIRnOarE ..o sensipssink Breweries .. 1
Can. Ca
TION.

TOronto seceee sesscscansay, el
Sent Free upon Request

.

NEW ISSUE. . |

~ $1,500,000
GUNNS LIMITED

Seven Per Cent. Cumulative First Preferred and
Participating Stock

Dividends payable quaf'terly‘ on February, May, August and November 1-
to holders of record ‘of the 15th day of the preceding month.
Redeemable, in whole or in part, at the option of the company
at 110 and unpaid dividends on any dividend .
date after 30 days’ notice.

TRANSFER AGENTS
Montreal Trust Company
Toronto and Montreal

. w Lt — i gy >

PR N W TG e

seyl

Trethewey... 48
Miscelluneous—
L P R
Total salee—44,205.

NEW._.YORK STOCKS.

Union ..c.eve vescsnccennces
Loan, Trust, Ete. J. P. Bickell & Co. report fluctuations | . 9° Pref ...
Canada Landed .......... on the New York StockpoExchsnge yes- %an. Csetment
terday, with total sales, as follows: an. St, ..

Canada Permanent ....... do pref
Colonial INVest, ...sedsees Op. High, Low. Cl. Sales, i 308

Allis-Chal. .. 38% 39% 38% 39% 500
Am, Beet 8.. 81% il% 80% 80% . 500
Am. Can. ... 42% 137% 42 435 4,700
Am. G & F.129% 1303 129% 130% ' 1,300 1.
Am, Cot Ol 44 .., ... "% 300"
Am. H. & L. 21% 215 213 -21%  400|
do. pref. ...103 104 102. 104 1,200
A. Int. Corp. 91% 92% 89% 921 ..., | @o pref. ...
A. Linseed.., 77% 77% 77% 11% . 200-|Steel of Can.
Am. Loco. ... 86 91 - 86 - -90% - - 200 {Susar ...... 90
Am. 8. & R. 61% 62% 60% 613%
Am; Steel F. 41 42 40% 42
Am. Sugar...1245 126 12454 126

AR it o IN KIRKLAN D
SE e et wAl ’ AR S A
Atchidon ... 79 83 179 Splendid opportunity for a few

PORGUPINE s ; men with from $100 to $1,000 to

A.G. & W.L.14235 145% 1413 1452‘
oin in the development of a well !

Hamilton Provident (..... ...
H:ixronzo& Erleuia.....“ |
TN o - 0. p.c.-paid..
The Royal Trust Company Landed Banking P
Montreal and Torento T Bl et
ot i = o~ . ~de..~ 20 -pie, ’“,d- eBed 0ne

°F esn

REGISTRARS

A

78 78 18 . 840
91% 90 91% 7,005

$1,500,000 $1,500,000

. : fToro _”ﬂbrtsgig_‘,-ﬂ
(On issuance of preferred stock and completion of present financing)
e Can. 8. 8. Lines .
Electric Development
A
Par Value $100 s* & 8 s s w Province of Ontario
3,500,000 - 1,760,350
Sterling Coal ....

g ! v i . -+ *f Real guﬁg .*.-.-';.a‘—. A
° = ° » “Tor, n, Trusts :.
Capitalization orontp M
Canada Bread ...cesesecee
g . ™ Authorifed = Outstandi Can. Locomotive ..
Seven Per Cent. Cumulative First } 2 i -Dominion Canners ...
Preferred and Participating Stock— R Penmans ..... ...
Porto Rico Rys, ...
bec L., H. 2. .
Common Stock, par value $25 Bl Jaislre, e 1. e N R
. ; 3 : nown propert with stron
Sao, Paulo . iseees
Spanish River .

B. & Ohio... 29 31% 29 31%

BEE L ERUE Uk g i AT

Butte & Sup. 23% 24 23% 231 ized vein system. Prominent

Fish ...%.... 34% 34% 33% 34% local men have taken big in-
terest. Full particulars’ mailed |
on request. Apply Box 46, World.

NO BONDS

Banking and investment circles have always considered the packing
business with conﬁdenc;. Dealing in the necessities of life, the business
has a stability, the history of which has proven that its securities afford safety,
even during periods of financial depression.

C. P. R, ... 11794 121 117% 120%
C. Leather... 76% 78% 76% 78’
Chand. M. ..125% 1293, 124%% 12934
4 Ches. & O... 50 b

C,M & 8. P32

do, pref. ... 50% b53% b50% b53%
C,R:. L & P. 258 29 256% 29

Chile Cop. .. 16% .

War Loan, 1937 ........
Victory Loan, 1922 ,.ee0..
Victory Loan, 1923 ......«
Victory Loan, 1927 ccceoee
Victory Loan, 1933 ....... 102%
-Victory Loan, 1937 ....... 1043%

Mining men, newspaper ‘cor-
respondents and other investi-
gators are realizing now :'a

36 35% 36 never before, the |wonders .
83:.”3" g:r?.... sag%. 80 795;& ssg Porcupine. +ho value of one of -
Cob RTS8 ... ... ... :’t&“mlprm Ln :I'tc;:m;t lo:omy
- _ { 3
ool ol e 5 1,4 ) " on guch a mine! And great new

.. D
ggurg Steel. ..197 ; wlealth is coming out of Porcu-
pine,

Cub. Cane 8. 43
Erie 12

do. 1st pr.. 18% 201 181 201 - 4 &

Gen. Motors.225% 238 225% 234 - !

Goodrich .... 67% 69 67% :
Gt. Nor. pr.. 72% 175 2 W : i

4 GuN.O. -ctfs.. 36% 36%

Inspir. Cop.. 523, b53%

Int. Nickel.., 20% 21

Int. Paper... 74% 176

Keystone T.. 30% 30%

Kenn, Cop... 283 28%

Lehigh Val.. 413 44

Max. Motors. 29% ... ... ...
Mer. Mar. .. 29% 313§ 29% 303%

The following information is summarized from a letter from Brigadier»
General John A. Gunn, President of the Company :—

1. Net tangible assets of $294.00 per share.

2. Net liquid assets of over $157.00 per share.
Strict provisions against the ratios going below $275.00 and $1325.00
respectively.
Sinking fund provision for the gradual redemption of the preferred

No mortgage indebtedness permitted to be issued ahead of the preferred
stock, except with the consent of seventy-five per cent of the preferred
shareholders. .

" The stock will perticipate in increased earnings to the extent of 1%
before the common stockholders receive more than 8% in any one year.
The income from preferred stock dividends is free from normal tax.
Exceptional security with ample earnings assuring the investor a
return of over 7%.

TORONTO SALEs.

Op. High. Low. Cl. Sales.
Atl. Sugar .. 90 - 91% 89% 91Y 517
Bk Com. . 308 w.d Thes vis?
Bank BHam. 1908 ... ... ...
Bank M. BB ... 0 4,
| Bell Tel. ...106 i Ly
Heaniiinn IS oo o Lil  ons
Brazilian .... 42% 42% 42 42%
BN Bart 08 s . ool ia

B8 s

20% 29% 29% 29%
C. Q. BHeC.. 200 - won. owwi vbe .
do. pref. ... 99 99% 99 9915 -
Can. 8. 8. pr. 318 ... "oc. ..
Crow’s Nest, 48 ... J.» &
Dom. Bank..204% ... ... ...
Dom. Iron .. 70 170% 70 170%
IH- &BErilf""ﬁ;zs do. pref. ... sowszzz 180 %Zﬁ‘
mp. Bank .. Pet. ...167% 174% 166 17114
Mackay ..... 6% 76% 756% 76% ﬁﬁfmi Cop... 22%
do. pref. ... 70. -70% 70 - 70 Mid. Steel ..
Maple L. ...186. -ses osoe ' ose Mo. Pac. ....
Quebec Ry... 29%% oo o0 oue N. & West..
Spanish R,... 823 .c. ees ses Nat. Lead ..

N fasi o National Brokerage Co.
N. Y.

Saw, M. pr.. 67 ... «co oo 1Y 61% 10% ' : Limitea.
6

Al 40 ot
Stenl Can. o T8 .ol 5o iivis L . :
oty . 49% 49° 48 48 go’fé‘af - 56 King St. W.
Ad. 3007. TOR ONTO.

COBALT AMHBUPIIE

With the present Mﬁ price of
SILV%._ condition which is lkely
to rem for some time to come,
there are several ve:{- attractive op-
tlz now offering in the Min-
Stocks. =

Write us for information.

JFLEMING & MARVI

Stock Brokers
is, we firmly believe, the great. 1102 C.P.R. Bidg.,
est Porcupine prospect today,
its possibilities are enormous on.
every showing—heavy mineral.
ization, rich values; ldeal® for-

mation, immense ore deposits.

. Big Dyke at 40c is a
‘lgGetho:!itbefore

Toronto,

1920 veators, We have a proposition
of exceptional myerit, accompanied by w
substantial etock bonus that you should
have particulars of.

TANNER, GATES & CO.
R M Eh B,

During 1919, interests associated with Morris and Company of
Chicago, one of the largest packing companies in the world, acquired a
substantial common stock interest in Gunns Limited, the purchase price
being par. The importance of this alliance is appreciated when considera-
tion is given to the value to the Company of Morris and Company’s Twin CIty. .. 88 . .0 o0 oo P hm. Pet.
experience, and close co-operation. It is expected ghat this ‘affiliation and ' gyl seneid s-Siges S e -
a recently doubled plant capacity will materially increase the volume of | War L., 1928 .gg://. 95% 95% 95% 82900
the Company's Bisiiioss and its net, earnings, War L. 1037100 - 100% 100 _i66% 17500
' Yic L 10881000 T i 91,000

We offer you this stock after a most complete investigation, at : L vie A, 1080160 ¢ v e 13000
Vie. L., 19803048k ... .. ..o 3000

/ $97.50 per Share ($100 par value) yielding 7.18% Vie: Li, 1988108 oo0  ver: eors 2200
and recommend it as a well secured investment. :
/ ; Temporary Certificates will be ready on or about February 16th
/ w.2 . :
Kindly send
me full par-
ulars about
- special offer-
connéction
errick Gold
ited.

PAYMENTS|
iy e sl iy g o)
Odld lots our.specially. Write for selected |
Vist and Full parficulars ~ FREE
CHARLES E.VAN RIPER
li MM!

Penn. R. R..
Pierce-Ar. ..

Pierce Oil ...

P, 8. Car....

R, ‘8. Spring.

Ray Cons. ..

Ray Cons. ..
Reading ... 67% 71%

Rep. Steel ..100% 101

R. Dutch ... 96% 100%

Sinclair Oil... 38% 39%

.| South. Pac.. 92% 96%

South. Ry. .. 22%
Studebaker.. 85% 87%

Stuts Motor.111 - 114 111

Tenn. Cop... 9% 10

Texas Co. ..178Y% 183% 177

Tob. Prod... 67 68 65

TEeXAS ...s000 28 32

Unijon Pac...115 1203 114% 120
U.8. Alcohol. 82 83% T79%, 82%
U.S, Food Pr. 68% 59% 58% b59%
U.S. Rubber. 97% 99 96 98 19,300
U: 8. "Steel.. 97% 983% 96% 985 '80,900 |.
do. pref. ...110% 110% 110 110% 800
Utah Cop. .. 69% 70% 69% 70% 1,000

the Oil Development? If
Willys-Over. 243 25 23% 25 11,000 not, call at my office and
Total sales for day, 762,800 shares. #
: e “Jet me tell you about it.
CHICAGO STOCKS. - -
/ Syndicate now being
Open. High. Low. Close.
6% 67 1

NEW YORK COTTON. Carbide ... $6% & 6% formed. Only a few
LALDY .ciccveves % “l E

J. P. Bickell & Co., 802-7 Standard | Leather ....... % 143 13%
‘R. A. SHAW

LOVIS J. WEST & CO.

Members Standard Stock Exchamge.

-~ MINING SECURITIES

Write for Market Letter.
Confederation Iife Building, TORO 3

Wm.A.LEE& SON

Rea) Estate and General Insurance
: Brokers,

All Kinds of Insurance Written
Private and Trust Funds to Loas
26 VICTORIA STREET
hones Main 082 and Park 667,

C.P.R. EARNINGS.

Montreal, Feb, 17~Traffic earnings
of the C.P.R. for the week ended Fleb-
ruary 14 amounted to $8,645,000, as
compared with $2.883,000 for the cor-
responding: week last year, an in-
crease of $662,000.

NEW YORK FUNDS FIRM.

UNLISTED STOCKS,

Asked.
Brompton common ....eee.
Black Lake co;n.....,.....

preferred ......

The National City Company, through its experts, has Canadian O Gor com..
made a careful analysis of the officia’’ statements, earnings | Carriage Fact.com
and values of the properties of this Company, and while - cﬁﬁ;d:riﬁi‘rﬁim ‘com...
it does not guarantee them, it believes the statements in ] “do. preferred Sa
this advertisement to be correct and has itself acted upon

Dom. Fds. & Steel com....
such information.

THE NATIONAL CITY COMPANY

King Edward Hotel ....
Limited

Macdonald ‘Co., A, .eeevees
Montreal Toronto Halifax

GREENSHIELDS & COMPANY

...... .

Are you conversant with

North Am. P, & P..sessese
Prod, & Refin, ecm
do. preferred ..

Bank building, report New York cotton| Swift ; 12034 119%
exchange fluctuations as follows: Swift Inter. .. 9 3% 42%

Prev, — : ;
one LIVERPOOL COTTON.

Montreal

Ottawa

Toronto

Jan. ... 28.89
| Mar. ... 86.40
| May ... 34.20
{July ... 81.%0
| Oct. ... 29.75
Dec. ... 29.24

86.90
84.70
82.50
30.07
29.650

Open. High. Low. Close, Close.
29.20
| closed - firm.

Liverpool, Feb. 17.—Cotton
February, - 29.16;
28.78; April, 2808: ‘May, - 27.33;

ber, 24.49; October, 23.59;
23.11; December, 22.68; January, 22.38.

futu.es
Mareh,

June,
26.61; July, 25.86; Atigust, 25.21; Septem-
November,

1406 Royal Bank Bidyg.
Tel. Adelaide 158.

New York funds were firm in the
Toronto market yesterddy,  belng
quoted around 17 per cent. premiumn
as oom with 16% per oent.

! premium on Monday.




