inted to ‘925.00)0.0 H )

-$200,000,000 owver .

r, due in large part ¢o {

ces of commodities. Dun

years 1910-1914, the

Lmvporrt? s “i‘: ke

rom the Uniteq

d 40 per cent. Since |

percentage has

pbably be 58 per cent, m.‘

ged

ply supported by sales of
ilp and paper. Omn the
the consumption of those 1
the supply of which we

y dependent upon the ‘
os, is increasing with the !
the country. - .

Our exports last year 1 g

e same value as those fior
scal year 1913, viz: $130.
he year's purchaseés of eot-.i
s products in the Uniteq
e $70,000,000, ¢ -
00,000; automobiles, 11 ..
nst 8,000; $12,500,000
utomobile parts as com-
less than a milliow: dol-'
onsumed 300,000,000 gal.
nited Staltes - petroleum,
nd lubricating oils, ag
D,000,000 in 1918, i
y of Increased Exports.
hy wonder we are suffer-
adverse exchamge rates?
jorrectives are, we repeat,
ment of imports of none.
ticles and the .increass
So far as a country’s
t at_a diseount, the cost
s increased, and wide
S to change legiti-
ess - into speculation, VVQ?
have been fortunate in
hange relations with tmg
es have been fairly stable
jvith those of other coum-
the United States. The
m American funds ramged
to nineteen per cent. dur.
5t year and is now 159, |
is with the discount on ['
ncies in New York on De-.
bt: Sterling 27%, French .
69';%, and Italian - ex-
(o)

ing up the general situe~
ngda, Mr. Pease said: 2
ing up the' general busi-
tion, while I feel that
jmism is out of place, and
ght all to recognize the
pusiness is being brought
new and sounder basis, I
undue pessimism is just
he other extreme. What-
ifficulties we have to face
future, the fundamentals
s position are sound,
gt the Canadian people
and exercise reasonable

Year in History.
pill, the general manager,
ng the statement for the
sadd : Y
ptement submitted to you
rds another year of sub-
owth- The total assets of
are now $594,670,013.43,
p of $61,022,928.50 for the
al deposits are $455,017,»
p growth being $61,468,~

be noted that there is a.
in free deposits, which is
for by the fact that on
30, 1919, we had large
posits in connection with
ns to the Victory Loan.
bstantial increase in in=
ng . deposits is a par
Batisfactory feature, inas-
leposits of this class to a
le extent represent the
the people.
e circulation of the bank
to expand. !
ease of no less than $52,~
current loans is the re=
policy. of affording legiti~
ptance to  clients of  the
g 2 period of great trade
The *percentage of cur-a
t;)stotal assets of the bank
aluation of Assets.
bstanitial rediMtion in our
Government securities 18
v to repayment of loans
the Imperial Government
rposes. y
v of the "heavy demands
8 by commercial borrow-
satisfactory to note fthat
position of the bamk I8
ained; liquid assets being
f liabilities to the publie,
cash and deposits In the
g over 30% of our total

to draw particular -at-
the fact that in addition
off all bad debts, the fulls
on has been made for any
doubtful character. a
v of existing conditions, &
careful revaluation of"
5 of the bank has been
it is gratifying to know
osition is a very satisfac
In this connection I wish
pecial attention to the fact
pans of the bank are very
ributed and that we have
lly large individual ad=-_
any kind on our books.'

e-Snatchers
Arrested at North Bay

Bay, Ont.;- Jan, 16—BEXi§
10 Is accused of havingl
burses from two women in|
and who is said to have
ged cheques in North Bays
il Haileyhury, totaling oven
a month, was arrested heré
1t. One of the purses which
alleged to have snatched
the hand of Mrs. '
Caperol, ©nt. The polité
Mayor admitted havinﬂ‘“‘
eques. Another alle&‘edi,;'
cher, George - Beaudin, :
was “arrested. The policg
when arrested BeaudiX *
Is possession two ladies’

RATES CENTENNARY.

e, Ont., Jan, 15.—To celes
hundred years of publicas
bnze tablet was unveiled 84
r at the office of he Bnooks

. 'a deficit of slightly more than $2,-
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OVERING BY SHORTS

GIVES BUOYANT TONE

“Standard Rails Are Well Bought With Reading Prominent
—Independent Steels, Equipments, Shippings and Oi..
Share Upturn, and Tradin g Is Fairly Broad.

e

4 ‘New York, Jan. 15.—The better tone
of today's brief stock market session
was the outcome mainly of further
hort coverings, impelled by purchases
of several of the standard issubs, with

Reading=again the leaYer,
Trading was fairly broad, consider-
ing the relatively light dealings, inde-
dent steels, equipments, ghippings
and oils sharing in the movement, also
gpecialties of the various groups re-
ted by International Paper,
American Woolen, Famous Players,

Tobaccos and motor specialties,

.Average gains of 1 to 2 points were
fheld for- the most part to the end,
final prices in noteworthy cases being
4t or near highest levels. Sales

unted to 285,000 shares.
Weekly returns of the clearing house
disclosed a decrease of about $11,200-
in actual cash holdings, causing

000,000 in reserves. The previous de-

wag reported.

lower by $17,361,000.
and leather companies,
tile agencies. 2

making moderate gains,

unchanged on call for the week.

ficit of the assoclated banks occurred
in the final week of last November,
when a Joss of more than $4,000,000

Big Decrease in Loans.
Actual loans and discounts of the
clearing house decreased $87,632.000
or a total of almost $142,000,000 thus
far this year, and reserves of mem-
bers at the federal reserve bank were

: News of the day embraced the pass-
ing or cutting of dividends by textile

: an irregular
tqrexgn exchange market and the c¢con-
flicting trade reviews of the mercan-

The bond market was"sluggish and
uncertain, a few of the Liberty issues
while rails
and industridls were inclined to ease.
Total sales, par value, aggregated $5,-
925,000, Old United States bonds were

ROYALBANKHAS
SUCCESSFUL YEAR

President Comments on Fav-
orable Position Occupied
by Canadians.

The fifty-second annual meeting of
the Royal Bank of Canada, held in
Montreal 'on Thursday last, celebrated
the most successful year in its history
of over half a century. Sir Herbert
Holt, - president, malle an interesting
address on the current financial con-
dition, and the remarks, cautious, as
is usual with the banker, had a strain
of welcome optimism. “The position
of Canada,” said Sir Herbert, “is fun-
damentally * sound. Considering the
,limes we are a fortunate people. No
nation. has escaped the aftermath'df
the war, and thruout the world there
is disturbance and unrest. Our crops
are the most valuable in our history
and bank deposits have doubled since
1918, Contrasting our position with
that in the States, Sir Herbert stated
that our unemployment is less, our
failures comparatively fewer, and
when our war liquidation is over we

INVESTMENTS FIRM
AT THE WEEK-END

.Slpeculative Side of Toronto
Market Subservient, to
Movements at N.Y,

“Trading on the Toronto Stock Ex-
change on Saturday had no outstanding
feature! Price changes represented
nothing  more than balancing of ac-
counts and Wall street gave no mnew
jead for any definite action. Minor
upward changes were made in a few
issues, including Brazilian and Toronto
rails, but these were without real char-

acter.  The outstanding features of
the week were the strength‘in the re-
cognized investment shares, including
bonds and btank stocks, The founda-
.tion to these was good over the week-
end, with the advances well maintain-
ed. The papers have shown almost
«continuous signs of liquidation with
occasional promptings for market ef-
fect. The speculative side of the do-
mestic market is not strong and ab-
solutely subservient to the dictates of
the New York Exchange.

./ MONEY MARKETS.

London, Jan. 15.—Bar silver, 40%d per
ounce. Bar gold, 109s 8d. Money, 5-per
cent, - Discount rates: Short bills, 61 to
63 per cent; three months bills, 6 11-16
per cent. Gold premium at Lisbon, 140:

Paris, Jan. 15.—Prices’ were firm on
the bourse today. Three per cent. rentes,
58 francs. Exchange on London, 61
francs 35 centimes. Five per cent, loan,
85 francs 20 centimes. The U. 8, dollar
was quoted 4t 16 francs 43% centimes.

Glazebrook & Cronyn report exchange
rates as foilows :
Buyers.

13%

par

Sellers. Coun‘er

14

par

426.50

426.50 . VR g
Demand sterling,

N.Y. 148.,,
Mont. f{ds..,
Cable tr,,:, 425.50
Ster, dem.,, 424.50

Rates in New York:
872%.

LONDON OILS,
London, Jan. 15.—Close: Calcutta lin-

seed, £22 10s; linseed ol 34s 9d. Sperm
oil, £60. Petroleum—American refined,

H. B, SHAW,
Genorgl manager

recognized as the pioneer

393 _branches.

of the Unlon Bank,
bank of
Western ‘Canada, which now serves all
sections. of the Dominlon through Its

should be among the first to enter
upon a new era of stable prosperity.
Vice-President Edson L. Pease dealt
more -in detail with the affairs of the
ktank and pointed out the activities
of the hank in promoting inte nal
trade. In this connection he explained
.that the expansion of a bank by for-
eign branches was not a draim on the
main organization, and cited the for-
eign loans and deposits of the Royal
as evidence. As of November 30 last
these were: deposits, $164,000,000;
loans, $102,000,000.

General Manager C. E. Neill said the
year was one of substantial growth.
Assets had increased $61,022,928, and
total deposits $61,463,229. The increase
in loans of $52,951,830 wag the result
of the bank’'s policy of affording legi-
timate assistance to clients of the
bank during a-period of great trade
expansion,

LYALL ACTIVE LEADER
IN MONTREAL TRADING

Montreal, Jan. 16.—Saturday’s market
on the local stock exchange was narrow,
and with some exceptions, inactive. Liyail,
for the first time since the days of its
boom over a year ago, was the active
leader, the issue rising to 673 and clos-
ing at the best, a net gain of 1% points.
An outstanding feature of the trading
was an advance of 17 poi to 200 for
Bank of Commerce, a new | price for

Hoﬂinger

Local Market.

The mining market maintai
good wundertone
week, ‘which has
of speculation in
stocks.
pronounced

at
seen
the

some
lower
for the better cla

particularly
place.

of Hollinger,

28 -3 d; spirits, * 2s 4%d. ‘Turpentine—
Spirits, 100s. Rosin—American strained,
b4s; type G, 858 6d. Tallow—Australian,
bls

COBALT SHIPMENTS.

Cobalt shipments of silver for the
week ended Jan. 14 oconsisted of two
shipments from the Coniagas Mines of
65,485 and 60,342 pounds respectively,
a total of 125,827 pounds.

NO PLAN TO DEFEAT
: FARMERS’ WHEAT POOL

Ottawa, Jan. 15.—The prime min-
ister was asked-today as to a report
emanating from Winnipeg to the ef-
fect that the Government was:con-
sidering some plan for nationalizing
wheat in order to defeat the farmers’
wheat pool proposal.

“I have not thought of any step
whatever to injure the farmers’ plan
for marketing their wheat. Quite the
contrary,” was Mr. Meighen’s reply.

BOARD OF TRADE

Manitoba Wheat (In Store Fort Willlam).
No. 1 northern, $1.947%.
No, 2 northern, $1.91%.
No. 8 northern, $1.863%.
No. 4 wheat, $1.78%.
Manitobu wats (tn vrore Fért Witliam),
No. -2 C.
No. 3 C.W,, 49%c.
Extra No. 1 feed, 49%ec.
No, 1 feed, 47%c. °
No. 2 feed, 44%c.
Manitoba tarley (In Store Fort Wiillam).
No. 3 C.W., 94%c.
No. 4 C.W., 78%c.
Rejected, 67%c.
Feed, 67%c.
American worn (Track Toronto, Prompt
Shipment).
No. 2.yellow, $1.15, nominal.
Ontario Oats (According to Frelghts
OQutside).
No. 2 white, 50c to 53c.
Ontario Wheat (F.o.b. Shipping Points,
According to Freights).
winter, per car lot, $1.85 to $1.90.
No. 2 spring, per car lot, $1.80 to $1.80.
Peas (According to Freights Outside).
No. 2, $1.75 to $1.80.
Barley (According to Freights OQutside).
Malting, 85¢ to 90c.
Buckwheat (According te Frelghts Out-
side,.
No; 2, $1 to $1.06.
Rye (According to Freights Outside).
No. 3, $1.50 to $1.55.
Manitoba Flour.
First patent, §$11.10.
Ontario FIq'Lr (Prompt Shipment).
Nominal, i®’ jute bags, Montreal; nom-
jnal, in jute bags, Toronto; $9.00, bulk
scaboard.
Millifeed (Delivered Montreal Frelghts,
Bags Included).
Bran, $38 to $40,
Bhorts, $42.
Good feed flour, $2.75 to $3.

0

No.

MINNEAPOLIS FLOUR AND GRAIN.

Minneapolis, Minn., Jan. 15.—Flour, un-
changed to-15c lower. In carload lots,
family patents, quoted at $10.15 to 510'.40
a aarrel, in 98-pound cotton sacks; ship-
ments, 15,871 barvels,

Bran—$27.

Wheat—Cash No. 1 northern, $1.78 to
$1.80; March, $1.69; May, $1.66

Corn—No. 3 yellow, 59c to 60c.

Oats—No. 8 white, 39%c to 40%e.

JJduly ... (27 {

gold or silver stocks,
lation at the moment

was strong at the week-end.
An assured improvement

CHICAGO CASH PRICES
Chicago, Jan. 15.—Wheat—No.
$2,01; No. 1 hard, $1.87.

yellow, 66l4c to 67c.
Oats—No, -2 white,

43%c to 44c.
Rye—No. '2, $1.69.
Barley—73c to 90c.
Timothyseed—$5.50 to $6.75.
Cloverseed—315 to $23.
Pork—Nominal.
Lard—$§12.92,
Ribs—$11.25 to $12.25.

45¢; No.

quiet.
feed, and the
steady.
firm,

rolled dats

The butter

feeling. ;
Qats—Canadian W

Canadian western No. 3,

western No.
71c.
firsts, $10:90.

Bran—$40.25.

Shorts—§40.25.
Cheese—Finest easterns, 27c.

Eggs—Fresh, 80c.

Potatoes—Per bag,
$1.70.

Lard—Pure wood palis,
to 23c.

car lots,

CHICAGO MARKETS.

A, L. Hudson & Co..

the Chicago board of trade:”

Wheat—
Mar. 176% 176%
May 169% 169%

nye—,
Meay

173
166

7384 0
4% 2
Corn——
May «o»
July
Jan. ...
Qaits—
May
July .
Pork—
May
Jan. .
Lard—
May
Jan.
Ribs—
May
Jan.

.30 nom.

Flax—No, 1, $1.99 to $2,

DEMAND FOR MONEY
METAL SHARES G0OD

"in High Favor
Among Gold Issues on

ned

S8

in

1 red,
Corn—No. 3 ‘mixed, 65¢ to 67c; No. 3

3 whit

MONTREAL PRODUCE MARKET.

Montreal, Jan. 16.—The volume of busi-
ness in the cash grain market on Sat-
urday was small, and that in flour was
There was a fair trade in mill
market was
The tone of the egg market Is
and cheese markets
ares showing a much better and.stronger

T4c;

0

“y

Flour—Manitoba. spring wheat patents;

Rolled Oats—Bag, 90 Ibs., $3.70,
Butter—Choicest creamery, 53¢ to b4de.

$1.60 to

Standard Banhk
Building, report the followhig prices on

Pre

Open. High. Low, Close. Close.

177

1 170
% 153
137
74

7%

68

48%

47

23
24

.82
.12
.70
97

its
the close of the
revival
priced
Recent enquiry has been more
gold
gshares, and some investment purchases,
has taken
The impression is that condi-
tions are gradually changing for the
tetterment of the gold properties and
buying in these is expected to extend
to the neglect of industrial and other
securities with a less certain outlook.

Trading was not large on Saturday
but prices were firm and there was no
abundant supply of either of the proven
Lighter .specu-
is concerned in
Keora and West Dome' and the latter

the
money metal stocks is being predicted
on mos: of the exchanges, and thei n-
terest, speculative and otherwise, seems
to be tending in that direction.

.90
.30

the stock since August, 1919. This is
in line with the recent strerngth in the
banking group.

In the general list substantial gains
were scored by Car common, which mov-
>d ul 3 points to 38; National Breweries,
which advanced 13 to 527%; Steel of Can-
ada, 2 at 63, and Toronto Railway, 1%
at 63%.

Outside of the above, net losses were
conflned to a fraction for Canners, Smelt-
ers,.’Atlantic Sugar and Textlle,

. Total sales—Listed, 4,247; bonds, $141,-

50.

NEW YORK CURB,

New York, Jan. 16.—The market on
the curb was firm. Boston and Wyoming
Oil sold up to 7% as the result of western
buying, apparently on the theory that
the company will ‘shortly make & sub-
stantial cash d,tgbursemen{._ Elk %fsih
declared the regular quarterly dividend
of 12%c cash, payable February 1 to
stock of record, January 20. Maracaibo
exhibited considerable actlvity, selling at
15%. South American Gold and Plati-
num was again in active demand, selling
at 6%. There has been some very per-
gistent buying in the stock during the
past few days. Boston & Montana was
the most active of the mining stocks
from the viewpoint of sales, selling at
48c. Eureka-Croesus was also active and
sold at -47c. Quiet accumulation is in
evidence in Tonopah Divide, but the man-
agement is very reticent about giving out
any information concerning development
work at depth, the weekly reports show-
ig merely the amount of footage accomp-
lished, but giving no detalils regarding ore
occurrences at depth.

MONTREAL SALES

Supplied by Heron & Co.:
Op. High. Low.

Atlan, Sugar. 31% 32% 31
Brazillan .,.. 8¢ ... ...
Brompton ... 53% b53% 53%
Canada Car.. 35 38 35

do. pref. 73
Can. S.S. pfd. 73%
Con, Smelt... 18
Detroit 89
Dom. Can,..: 36
Dom. Bridge. 88
Dom. Textile.107
Lyall 66
Mont. Power.
Nat. Brew,..
Quebec
Span. River..

do. pref. ...
Steel of Can. .
Toronto Ry...
Wayagamack. 8115 811

NEW YORK CURB.

Supplied by Hamllton B. Wills & Co.,
Ltd., 90 Bay street, Toronto:
Bi

C'se. Sales
31% 230
et 0
535

28
3% 18 18

"85
85%
51%
:

23
841

e,

Asked.
1615
24
473,
2914
815
46%
2%
56
2%
2313
2

Allied Oil

Boone Oil

Boston & Montana .
Divide Extension
Elk Basin Cons. ..
Eureka-Croesus
Federal Oil

General Asphalt
Glenrock Oil

Gold Zone

Radio

Inter. Petroleum
Merritt Oil

Marland Refining ..
Midwest Refining
North Ameirican Pulp
Perfection Tire ..
Producers & Refl
Ryan Oil

Simms Pete. ...
Skelly Oil

Ton. Divide

United Profit Sharing ....
U. S. Steamships

20 1bs, net, 22%c | &

UNLISTED STOCKS.

Erompton common
Black Lake com.
do, preferred
do. Income Bonds
Canadian O1l Cos. com
C'arriage Fact. com
Canada Maca.
Dom. ¥ds. & Steel com....
do. preferred
Dominion Glass
Dom. P. & Tr. com
do, preferred
¥ k Basin Pet. ...... Fhoain
King Edward Hotel
vacdonald Co., A,
Alattagami Pulp com
North Am. P. & P 6%
North Star Oil .......... 5.50
do. preferred ......seeel 3.70
Prod. & Refin, com..... bay . O9%
Steel & Rad. COM....oeees
do, preferred ...
do. bonds
volcanic Gas & O
Western Assur. cor
Western Canada Pul
Whalen Pulp com...
do, preforred ..

v.
%
%
Y%
¥

%
o
8

%

i | Merchants

ry TR U —— TS A

_ Re.con:d» of Saiurday’s Mari{éta

¥IFY Pibl b

TORONTO STOCKS

Asked. Bid.

preferred .....
Ames-Holden pref. .....
Am. Sales Book com...s..
do, pref R
Atlantic Sugar com....:
do, vpreferred
Barcelona cesee cssvecssess
Brazilian T. L. & P.
B. C. Fishitig ......
Bell Telephone
Burt F. N, cOmmon ......
do. preferreéd ...cesecece
Canada Bread com..
do. preferréd ....c.ccasse
C. Car and F. Co. pref...
Canada Cewmnent com..
do. prefeired ...oeeeesee .
Can. Fds. & Fgs......o0:
Canada S, 8 .Lines com...
do. preferred ....op.eece
Can, Gen. Electric .......
do. preferred ...
Can, Loco. com.
do. preferred
G PR T
Canadian Salt ....
City Dairy com......
do. preferred
Coniagas ..... ceee P R 2.2
Cons. Smelters ..
Consumers' Gag
Crown Reserve .
Ciow’s Nesi
Detroit United
Tom2
Dominion Canmers ........ . e
do, preferred 80
Dominion ®lren  pref,
Dominion Steel Corp, ....
Dom_ Telegravh ...ocovsnee ons
Duluth -Superior ......esee vo.
Ford Motor Co....vese SR
Lake of Woods
do. preferred

cesssasesses as
sres

Cesese

vesssssnnny

L. Rose

Mackay common
do. preferred
Maple Leaf common
do, preferred ...
Mexican L., H, &
Monarch commornt ..
do, preferred
N. Steel Cur com....
do, = preferred
Nipissing Mines :
N, S, Steel com..covvveens
Ogilvie common s..oceeceee 22
do. preferred 100
Ont. S, Pro, com. eceesiog +in
Pacific Burt com.. p
do. preferred ....c.oeee0
Penmans common

do. preferred ....... Lo s via %
Port Hope San, pref....... T2
Porto Rico Ry. com

do. preferred .....000n RS
Prov. Paper com ik
do. - preferred

-Quebec L., H. & P..oovvvs

Tiiordon common
do. preferred .....v
Rogers comtuon 3

do. preferred
Hussell M. C, com

do. preferred ..
Sawyer-Massey

do. preferred ....
Shredded Wheat co

de. preferred <
Spanish River com,

Ao, preferred
Standard Chem, com...... ...

do. ‘preferred
Steel or Canada com

do. preferred
Tooke Bros. COm...eece-ve
Toronto Rallway ..... st
Trethewey
Tuckelts common
do. preferred
Twin City COmM. vocessenes o
Winnipeg, Railway
Banks—
Commerce ...
Demiaion . .uesbireescogen e
Hamilton: . ..
Imperial 7/ .\7 o i

sesesnnse cessnes

sessmsegpee e

Molsons: sy«
Montreal .....eseim.
No-a Scotia

Royal

Standard

loan, Trust, Etc.—
Canada Landed
Canada Perm.
Colonial Investment
Tlom, Savings
Hamilton Provident ....... .e-
Huron & Eric ....cooae®ee aes
Landed Banking
fLondon & Canadian ...
National Trust
Ontario Loan

do. 20 p.c. paid....
Tor. Gen. Trusts .
Toronto Mortgage ..

Y Union Trust ........s rd 22, . 240

Bonds—
Canada Dread
Can. Locomotive et
Pominion Canners
Electric Develop.
Mexican L, & P
Penmans
Qaebec L, H. & P.
Rio Janeiro, 1st
Sterling Coal
Sao Paulo .i....
Spanish River
Steel Co. of Canada
War Loan. 1925
War Loan, i93.
War Loan, 1937
Victory Loan,
Victory an,
Victery Loan,
Victory Loan,
Victory Loan,
Victory Loan,
Vict({ry Loan,

Q

TORONTO SALES

Op. High, Low, CL
Atl. Sugar .."31% 321% 311 32
Brazilian .... 33% 34 33% 33%
D I oM s itk
C. P. R. ....137% 138% 1377% 138
8. 13 731, T3
...106% ... 106
Pl SERUIRE
s 0. eed 55
Steel of Can. 621 ...
S.. Mass, pr.. 51 3
Span. Riv. pr-92 ...
Tor. Rails... 62 64%
Twin City .. 43% ...
Sn.elters . T

62

130
200%
177%

Dominion ..
Ham!ton
Royal
Sta. dard
THIL. el
Col” %t ... 7% .11% 17
War Bonds—
1937 97%
Victories—-
922 9814
973%

97

1923
1% 97%
958,

201
180

© oW

OO o

w

97Y% 971% $7,100
9715 9814 $32,750
963 971 $8,500
9% ... $11,100
AN $5,000
9786 973 $27,750
95% 95% $35,700
99 $8,400

1924
1927
1933 ceeee

NEW YORK COTTON.
A. L. Hudson & Oe. 802-7 Standard
Bank Building, feport New York Cotton
Exchange fluctiations as follows:

Oper,. High. Low. Close.
17.10 17.65 17.10 17.65
. 15.95 16.2 16.22
15.95 16.25 16.23
16.08116. 16.33
16.10 3ig. 16.40
.35

i
PRICEOF BAR S!LVER,
London, Jan 15.—Baf silver, 40%d pe-

Jan.
Mar.

o

unce. ; N
New York, lan. 15.—Bar* silver, 67%c
per ‘ounce. > g

[ ]
| Chambers-Feriand

. NEW YORK STOCKS

A, L. Hudson & Co. report fluctuations
on the New York Stock ¥xchange Satur-
day.‘wh?‘- ‘sales, as fotlows:

¢ Net

Sales. Sharee. . High. Low. Cl. Chge.]
A.-Chalm. ,. 30% 34% 35% -+1
A. A, Chem. 61  59% 5y —13%

Do
Y gg.%g:‘
-]
i

PrEPPE
£
&

RO S0 e
Can. Pac. -,.117% 1167% 117%

T S i T

; 45 1
. 21% 27% 279"2+
. A1%  11% 11% —

i — %

w

o B e
10% 10%
70% 69% 703 +13%
96% 04% 951 +1%
% oo oo’ 4 W
%i% G ¥ e A
Fam. Play... 52% 51% 62% +1%
aw &wW. ¥V w1
Gen. Clig. .. 00% ... ...
" ‘Gen. Elec. .128% 121% 1231 415
. 16% 143 143 — Y
41 - 42 41
S fews e
20% 29% + 3%
3415 3415
68% ' 59% + %
463 46% — 9%
104 10% + %
vis " dedit i By
54% 65 °
b4l 66% +1%
e
5% % — %
143 16% + %
. .. 0434 64 B4 — Y%
Mex. Pet. ..162% 160% 162 4 3
Mid. Stee] .. 32 . 31% 32 — %
MiE, "PRC.” - 19T cev oo i
Norf. & Wi 1029 10135 102% + %
N XY Cen T8 .. ...
N. H. & H.. 22% 21%
North. Pac.. 84% 83%
Pure Ol ... 35 343,
Pan.-A. Pet. 70% 176
Pen. R, R, .
Plerce-A. .. :
Pitts. Coal .
Ray Cons. ..
Reading .....
Rep. Steel
Royal Dutch.
Sin, B e
South. Pacy.
South, Riy..
Stromberg 38
Studebaker .-
Texas Co
.Texas Pac..
Tob. Prod. .
Unijon Bag . 73 ' ... ... =1
Union Pac..120% 120 1200 + 3§
U. R. Stores 56% b4% 656% +13%
U. 8. Alco, . 68l 6735 68 +1
U.S. Food P. 24 22% 23% + %
Unit. Frt, ..206% ... ... +1%
U. S. Rub, . 66% 66 668, +1
Ul . Steéel.. 83% 82% 834
7 LM R G |1 SRS SO R
Utah Cop.- .'538% 53
V. C. Chem.. 36% ...
Wabash “A' 28. ...
Westingh'se . 44% ... ...
Willys-O, .. .8 % 1%
Wil. & Co. . 48% ... ...
Wor., Pump. 45% ... ...
sales for day, 501,000 shares.

ese

Corn Pr. pr.
Cru. ‘Steel i
Dome “M. ..
Erie
do., 1st pr.

Insp. Cop. ..
Int. Nickel .
Int. Paper .
K. Sp. Tire .
Key. Tires ..
Ken. Cop, .
Lehigh V. . 5
Lack. Steel.

3,600
1,000
2,900
2,400,
3,000

100
5,000
2,300

200

300

2,600
100
1,800
3,700
100

b4
R

e+ | L+

‘.
.

100
100
200

SRR

100
Total

STANDARD STOCKS
Gold—" -
Atlas
Apex
Baldwin
Dome Extension
Dome ‘Lake
Deme” "Minés
Eldorado
Gold Reef .. ..ecse0u,+
Hollinger Consolidated

Keora

Kirkland Lake .

Lake Shore

Mcintyre

Moneta

Newray

Poc. V. & N. T.
Porcupine Crown
Porcupine Imp. eieesvecns
Porcup:ne Tisdale
Preston

S&ehumacher

Teck-Hughes
Thompson-Krist

West 7' ne Consol. «......
West Tree

Silver—

Adanac
Bailey
Beaver

Coniagas
Crown Reserve

Lorrain Con. Mines

La Rose

McKin.-Dar.-Savage

Mining Corp. »

Nipissing ..eeeeee

Ophir

Peterson Lake .

Silver Leaf

Timiskaming

Trethewey

York Ont.
Miscellaneous—

Vacuum Gas

Rockwood Oil

Petrol (new)

Ajax

Fureka ..ococves ssee bainein
Total sales, 36,070.

STANDARD SALES

Gold— Op. High Low. CL
Atlas .o . Vi3
Dome Lake. A .
Dome. M...13. .o
Keora ovi
Kirkland L.

Lake Shore. 115
Mclntyre .. 182 ..
Teck-Hughes 11% ...
W. ,;Dome C 8 8
wekt < Tree.. 6 ...

Silver—

181
% 8

1,500
1,200
500

o
k500
5,000

300
12% 12 1215 2,600
500

311, 32

La Rose ..
McKin.-Dar.
Peterson L.
Turisk. ..
Trethewey
Vacuym Gas
Ajax ¥

e
.
. *20
12
20

STEPHEN HAAS,
Vice-president of the Union Bfnk of
Canada. i

EXPORTERS BUY ON
 SLUMP IN GRAIN

Oats Futures Sell at New Low
on the Crop for All

Deliveries. :

Chicago, Jan. 15.—Grain markets were
weaker and lower today, with oats at a
new low on the crop for all deliveries.
The decline followed a break in ecorn,
which resulted from heavy hedging sales.
At the finish wheat was off 3% to 4
cents, with March $1.73% to $1.73% and
May $1.66% to $1.66%; corn showed a
net loss of 3%c to 38c; oats were down
2 to 2%wc, and the loss in provisions
ranged from 17c¢ to. 35c. :

Overseas countries came into the wheat
market as heavy buyers on the break,
exporters taking around 1,400,000 bushels
‘n all positions. This included 600,000
bushels direct to Bnitain from Kansas
City, and 400,000 bushels to Genmany, of
which 80,000 ‘bushels is for dmmediate
shipment. The demand, however, was
not broad enough to absorb the offer-
ings, which continue fairly liberal, and
the market closed at the bottom,

Corn started the downward trend for
all grains. ™"~ “eavv hedging sales of

past week are responsible for the
hreak, one cu... Deuyy saild to have
~edged more than 2,000,000 bushels.
There was a lack of the persistent buy-
ing by strong dinterests, which has been
wuch a feature of late:

Oats broke sharply, and showed rela-
tively more weakness than other grains,
‘he undertone being heavy thruout the
day. 0

Provisions declined with grains and on
scattered selling.

REPORT LARGER EGG RECEIPTS.

Ottawa, Jan, 15.—(Dominion Live Stock
Branch.)—Increased receipts are now re-
ported from the Maritime Provinces, par-
scularly Prince' Edward Island.  This
also holds in Quebec, Ontario and Brit-
ish Columbia. There is no marked in-
crease, however, in the prairie provinces
18 yet.

Toronto jobbing.prices unchanged.

Montreal specials, 80c to 90c; extras,
75¢; firsts, T0c.

Winnipeg' prices unchanged.

One car of storage reported arrived
from Saskatoon, and a car of storage sec-
onds reported rolling Toronto.

Alberta.and British Columbia markets
unchanged. -

. 8t, John, New Bmunswick, fresh spe-
cials moving at 85¢c to 90c; storage ex-
tras, 76c to 78c; firsts, 7T4c to 76¢. Dur-
ing the week 500 cases of Prince Edward
Tsland eggs have been shipped to Liver-
pool. No fresh dressed poultry offering.

Prince. Edward Island, country points,
85c; Charlottetown retail, 70c.

Chicago and New York unchanged.

WINNIPEG CATTLE RECEIPTS.

Winnipeg, Jan. 16.—(Dominion Branch.)
—Receipts, 110 cattle, 28 hogs and 52
sheep.

Trade this morning on the cattle mar-
ket was confined mostly to killing grades,
local packers being the principal buyers,
ind bidding was generally in Hne with
yesterday's decline. Fair quality killing
steers, $6.50 to $7; medium to good but-
‘ner cows, $5 to $6.50; fair to good heifers,
$5.75 to $6.75; veal calves, common, $6
to $7; feeder steers, fair, $5 to $6.

Prices remained about steady on the
sheep and lamb market. Fair lambs, $9,
and mutton sheep, $6.

Hogs, selects, $13.50.

CHICAGO LIVE STOCK.

Chicago, Jan. 16. — Caitttle — Receipts,
10,000; compared with week ago, good to
best beef steers, asking 25¢ to 50c lower;
others averaging fully steady; she stock
steady -to 25¢ lower; bologtia bulls 50c to
7bc lower; fat heavy calves,- $1 to $1.50
lower; stockers and feeders generally 25c
higher.

Hogs—Receipts, 12,000; active, steady
to strong with yesterday’'s average; top,
$9.75; 'bulk, $9.30 to $9.60; plgs, steady to
10c lower; bulk desirable, 90 to 130-pound
pigs, $9.60 to $9.75.

Sheep—Reoceipts, 4,000; compared witn
a! week ago,” handyweight lambs, 60c to
75¢ lower; welghty lamibs, $1 to $1.50 low-
er; yearlings, 75c to '$1 lower; fat sheep,
50c to 75c higher; feeder lambs, 25c¢ to
50c higher.

BUFFALO LIVE STOCK.

Fast Buffalo, Jan. 15.—Cattle—Recelipts
675, dull. Calves—Receipts 100, steady,
$4 to $16.50; few, $17. Hogs—Receipts
4600, steady,. unchanged. Sheep and
lambss—Receipts 5200, slow; steady to 50c
lower! Lambs, $6 to $11.50; yearlings, $6
to $9.50; others unchanged.

THE STERLING BANK
OF CANADA

NOTICE s hereby given that a
dividend of two per cent. (2%). fcr
the quarter ending 31st January (be=
ing at the rate of EIGHT PER CENT.
(8%) per annum), on the pald-1p
capital stock of this Bank, has been
declared, and that the same will bs
payable at the Head Office ard
Branches of the Bank on and after
the 15th day of February next.

The transfer books will be closed’
from the 17th day of January: to the
31st of January, both days inclusive.

By order of the Board,

A. HL WALKER,
General Manager.
5th; 1921.

Toronto, January

UNION BANK MAKES
"~ LARGE EARNINGS

Fifty-Sixth Annual Statement
- Is of a Highly Satisfactory

; Chqracter.

To the shareholders of the Union
Bank of Canada at the §6th annuval
meeting held in Winnipeg on Monday,
January 10, was presented another
highly satisfactory year’s' business.
The net profits for the year were $1,-
603,842, a remarkable increase over
that of $932,266 shown the year pre-
vious. Dividends of ten per cent. were
pagl to shareholders during the year
and a bonus of two per cent., amount-
ing ‘o $160,000, was also distrituted.
The general statement discloses the
institution has .preserved itself in a
strong position with liabilities to the
public of $154,678,808, while the readily
available assets held are $82,208,568.

| WINNIPEG WHEAT

" SUFFERS SETBACK

Over Four-Cent Price Break
[ on Saturday for, May and
July Futures. :

Winnipeg, Jan, 15.—Working in a-
pathy with Chicago, the local
market suffered a heavy setback to-
day, prices breaking from 4% to 43c for
May and July, respectively. This rep~
resents a decline of about 11 cents fromi
the high of Thursday, when May touch-
ed $2.02y. )

The undertone is very weak mow and
prices are lower without any particu-
iar selling pressure, due
to the absence of export
the seaboard for the past
The cash wheat market was void of
tivity during the whole sesesion,
weakness in futures resulting in ab-
norma] dearth of offerings, mo«‘gnmr
lumr& increased %c for numbers 1 and 3§
northern.

Coarse ghains, in sympathy with wheat,
were all weaker to-day. The demand
continues poor and the offeri light.

Oats closed 18%c lower; 0
lower; flax, 2¢ lower, and rye, 2¢ lower.

e e Qumtlov;:,” ! e

eat—May, open ¢ to $1.95%,
close $1.92%; July, op $1.86%, close
$1.843% asked. /g;n -

Oats—May, open §7%¢c, close Béc; July,
open &63%c, close 55%c asked.
Mgarlay—aihy. open 87%c, . close 86%c

Flax—May, open $2.14, close, $3.11%.
y, open $1.76; close $1.74 :':?d.
Wheat—No. ?‘:3:5:‘2# $1.94%; No. 3
x;‘cruh:rnhu.sl'%; NNo.: of orn, $1.86%:
o, 4, $1.78%; No. 5, $1..63%;
$1.53%; feed, $1.45%; track,
Saskatchewan and $1.93%.
ats—No. 2 C. W,, 68%¢c; No. 8 C. W.,
49%c; extra No. 1 fe&. 49%c; No. 1
gm 47%c; No. 2 feed, 44725;; track,
Barley—No. 8 C. W., 94%0c: No.
W., 18%e; feed, 67%c; mc?:. ss"o e
-No. 1 N, W.
deaned $111%: tweck, B
Rye—No. 2 C, W., §L72.

URGES CO-OPERATION
ON WHEAT POOL PLAN

R ——t

Manitoba Minister of Agriculture
Also Pleased With United
Farmers’ Convention.

0. 6,

U]
+ Winnipeg, Jan, 16.~(Can. Press)~
Hon. George Malcolm, minister of
agriculture for Manitoba, today ex-
pressed his regret at the apparent lack
of co-operation on the part of the
thr:te Pmlrlmvinces. in regard to
matters per g to a
wheat pool. .
The provincial minister of agricul-
ture, who: returned today from the
Farmers' conventfon 'at ‘' Brandon,
views the advent of the United Farm-
ers of Manitoba into the political
arena with optimism. Mr. Maloolm
said he believed the political attention
would be stabilized as a result of the
farmers’ action.

UNION YARDS RECEIPTS.
Receipts of live stock et the Union

yards at 10 o'clock last night amounted
;808.;00 cattle, 1,600 sheep and lambs and
0gS. !

SOUTHERN
RAILWAY |

NDERthe increased
railway rates the net
operating income of

this company gained

72 per cent. in Jctobor.

OUR SPECIAL LETTER
FREE UPON REQUEST

HAMIITONBWILLS

W BLDG., 90BA 9!‘
ILL.S BLD
. s ’l‘ong'iﬂ,‘o »

LOUIS J. WEST & CO.

Members Standard Stock Exchange.
Unlisted and listed Stocks bought and sold

Confederation Life Building, Toroato

\ Phone Main 1806.

"

A.L.HUDSON & CO.

Successors

J..P. BICK

ELL @ CO.

Members Chicago Board of Trade
Members New York Produce Exchange
Members Standard Stock Exchange, Toronto

*0dd lot.
Total sales, 36,070. |

NEW,YORK BANK STATEMENT. |

New York, Jan. 15.—The actual condi-|
tiorr of clearing house banks and trust
companies for the week shows a’ defic.t
in reserves of $2,072,390, due to a de-
crease from last week of $11,203,920.

GRAIN
Mining Securit!

Direct Private Wire to

COTTON

STOCKS

es, Curb Stocks
All Principal Exchanges

802-6 Standard Bank Bullding, Toronto, Canada
Telephones Main 7374-5-6-7-8
Dally market letter maled on request.
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