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N. S. TRAM BONDS 
"JUŒ ON MARKET

DON’T RUN RISKS I

Valuable papers and documents left about the 
house are liable to loss, fire or (heft

Don’t run risks—place them in one of our

A SAFE PLACE FOR 
SAVINGS

MIL STREET c■1 % l V
u.

F. B. McCurdy and Company 
Make One Million Dol­

lar Qffsiing.

e.

1
of 111 News Causes Sharp 
)reak—Pressure on 

Motors.
SAFETY DEPOSIT BOXES.

Rental» $3.d0 a year and upwards.

THE DOMINION BANK

y
TT is as necessary to select a safe 

place for your savings as it is 
to save, yet few give this matter 
much thought, and many lose their 
savings because of ignorance or 
carelessness in this respect.

For over fifty years The Canadian 
Bank of Commerce has been seiz­

ing the people of Canada in in­
creasingly large measure, until at 
the present time it has over 470 
branches providing complete bank­
ing facilities in all parts of the 
country.

Emi

F. B. McCurdy and Company, mem. 
bars Montreal stock exchange, with 
head office in Halifax, have secured 
the issue of >1.600,000 three-year gold 
coupon 7 per sent, notes of the Nov* 
Scotia Tramways and Power Com­
pany. The permission for the Issue 
has been granted by the board of 
public utilities commission. The bonds 
aire being ottered on the Canadian 
martlet at per end interest to yield 
T' per cent.

An .unusual feature of the ieeue is 
that the principal and Interest are 
payable in -gold coin at the option of 
the beerer, either at Halifax or Mon­
treal, in Canada or in New York.

The Nova Scotia Tramways and 
Power Copvpeny is now operated by 
the firm of Stone end Webster, of 
Boston. This firm ere well end favor­
ably known thruout 
where they manage 
40 companies doing a similar business. 
Stuairt Pratt, president of the company, 
and representatives of Stone and Web- 
ster, gives the following particulars 
regarding the Nova Scotia Tramways 
and Power Company:

The company owns and operates all 
the street railway, electric light, power 
and gas properties in Halifax and also 
operates the oomvmercial lighting and 
power business in Dartmouth. It ao- 
qulred on its incorporation all the 
business assets and franchisee of the 
Halifax Electric Tramway Company, 
and the enterprise has been ta con­
tinuous and successful operation, for 
over 24 years.

The purpose of the present ieeue 
le to provide additional rolling stock, 
extensions and Improvements in the 
present trick layout and an improved 
car service, together with gag main 
extensions and additional boiler capa­
city. The new issue of coupon gold 
notes is a direct Obligation upon the 
company, and ranks senior to 'thb 
$2,071/800 6 per cent, preferred stock 
and $2,510.000 common stock. No 
mortgage bonds or debentures (ex­
cept the first mortgage bonds) may be 
issued unless the coupon gold dotes 
are secured hi the same manner as 
such new issue.

-__ York. July 21.—An undercur-
| caution prevaded this stock 
I today, prices manifesting con-

____irregularity and becoming
^ Ip the extremely active opéra­
is et the final hour.

Mexican* situation, another 
srp break in sterling exchange ex- 
melon of labor troublée and further 
ported crop lamage were among the 
ivelopments over the double holiday 
hich entered Into the calculation* of 
« trading element.
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Cerner Kins «Ml Yens# Sts,, Toronto. y
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Record of Yesterday’s Markets I

Itf
mVictor Ross who, at a meeting of dir­

ectors of the International Petroleum 
Company, Limited, was elected a dir­
ector and vlcc-preetdent. succeeding” 
the late Hon, W. J. Hanna. Mr. Rose 
resigned the position of financial edi­
tor of The Globa some months ago to 
go to New York as/assistant to Presi­
dent Teagle of the'Standard Oil Com­
pany of New Jersey. He is the author 
of "Petroleum In Canada.’'

r l i
TORONTO STOCKS. STANDARD STOCK EXCHANGE.

Asked. Bid.
phese adverse influences were hal­
oid in- a measure by price advances 
, several of the more important 
leples. including wire products, flrm- 
r tendencies for metala and related
gromodities. z
Call loans held within their recent 

rwtr and more restricted range, but 
inie money was , In greater demand, 
«rower» paying as much a* 7% per 
»nt. for virtually all forms of ec- 
mmodation.
Dealings were only moderately un- 
1 recent high averages, but the 
ope of the trading was lees broad, 
floentratlng more than ordinarily In 
otors and affiliated «specialties, oils, 
eels, equipments and metals, whpee- 
Ltrecne recession, extended from 3 to

A»k. Bid.
41Am. CyanemlA com........ 4$

do. preferred ........
Ames-Holden pref. .
Atlantic Sugar com.

do. preferred ...
Barcelona 
Brazilian
B. C. Fishing ..
Bell Telephone .
Burt F. N. com

do. preferred 
Canada Breed l 

do. preferred
C. Car & F. Co.
Canada Cement com..

do. preferred ..........
Can. St. Lines com...

do. preferred ..........
Can. Gen. Electric ...
Can. Loco, com............
Canadian Salt ............
City Dairy com............

do. preferred............
Cons. Smelters ............
Consumers’ Gas 
Dome ..'.............

Gold- 
Atlas ., 
Apex .. 
Boston 
Davids

the United States, 
end operate over.. 226166 • XV V ■ 1XV 4 &. 100 

.' 113
61 Creek ...1........... ..

son Gold Mines
me Extension ........
me Lake .............. ..

Dome Mines ....... .15.00 13.50
Gold Reef ................ <.............. 6
Holllnger Con.......... 7..............6.60 6.35
Inspiration ...
Keora ..............
Kirkland Lake 
Lake Shore 
Mcnltyre '<...
Moneta .......... .
Newtay .......
Porcupine V. & N. T. .... ...
Porcupine Crown ..26 
Porcupine Imperial .~. .
Porcupine Tisdale ......
Preston .......... I. .
Teck-Hughes ..............
Thompson-Krist ........
West Dome Con..........

Silver—
Adar.ac ..........................
Bailey ................ ...........
Beaver .......................... .
Chairobers-Ferland ........ If 14
Cen ts gas
Crown Reserve ........... 36
Foster .............
Gifford ............
Great Northern 
Hargrave .\...
Kerr Lake .......... .;5.25
La Hose .............. ......... :.... "
McKin.-Dar.-Savage ...V.-. 66 
Mining Corp.
Nlpiseing < V..
Qphlr .......
Peterson Lake ...
Klgbt-of-Way ...
Silver Leaf ......
Timlskamlng ....
Trethewey ............
Wettlaufer ..........

Miscellaneous—
Vacuum Gas ...
Kockwood Oil ...

55
635410 >9% po

% 575* bo
. 645*
. 1195S 118%

34 • 31
I *. 61 175*T., L. A P.

635*
4\ '

91 i96'/* 945* f..fl aV-
lOH21 175* THE CANADIAN BANK 

OF COMMERCE

com
3982 375*

4254 4154 103 101
«869 180 '179t100 "1011
505451 17 16

..... 8554 845* -21
Increase in Montreal Power Div­

idend Tends to Stay Tide 
of Liquidation.

no112 27
.... 83 
.... 1425* H2 ' 1...

I points.
lest week's Intermittent Inquiry for 
Ills of the minor groups seemed to 
ive flattened out, but St. Paul and 
leas & pacific displayed occasional 
glvity, while standard traneporta- 
one were Inclined to react.
Features of pronounced, weakness 

winded Chandler, Stutz, Maxwell and 
dneral Motors, U. S. Rubber, Texas 
ompany. Bethlehem, Crucible and U. 
I Steel, Baldwin Locomotive, Utah 
iopper, American Smelting, American 
fdolen and American International, 
ties amounted to 1.450,000 shares. 
Bonds, inchftilng Liberty and Intèr- 
etional issues, fell back variably on 
mall dealings. Total sales, par value, 
Irrsgated $18,150,000.

60
CAPITAL PAID UF . 
RESERVE FUND

$15,000,000
$15,000,000

94 ;. 23 ;2i
........ 32 31. 9

!151 1254 12Montreal, July 21.—The - v 
developed by the New York 
had a depressing effect on Montreal 
stock values In today's diminishing 
volume of t pans actions here, the List, 
as a whole, ending the day with price 
fluctuations In the way of Impair­
ments. Among the day’s more active­
ly dealt in securities lessee ranged 
from email fractional one* • to two 
pointa Aggregate dealings fell some 
2,000 shares below the total for laat 
Frtday, today’s figures being 15,588 
shares.

The outstanding feature o-f the 
day's developments was the action of 
the directors of Montreal Light, Heat 
& Power Consolidated, in declaring a 
quarterly dividend ef 1H-4 per cenit, 
thus placing the sharee on a five per 
oent. basis, against the ‘former one of 
four per cent. The announcement 
came at a time" when the market was 
dis playing pronounced weakness, and 
had the tettect of materially strength­
ening tb*., position.

Montreal Power stock was the most 
actively traded.In of the local list,
4,000 shares being dealt ih during the 
day. Following the increased divi­
dend announcement, the price roee to 
a new record high at 9$ 8-6, shading 
tb 98 1-2 at the close,. a net gain of 
the fraction. ...

The eteel stocks, In common wun 
the rest of the Uet, displayed a «*- 
gihg tendency, Iron common semng 
oft from 19 "at the outoet bf trad­
ing to a Say's low of 67. finishing 
3?4 higher at 67 .3-4, or 1 1-4 points 
off In net. Steel of Canada In a lighter 
volume of trading declined to even two 
points to 70, with an odd lot chan*- 

, ins hands near the close 1-4 lower' 
/listed shares - 15.853, 
unHeted Shares 150.

/15.00
Dominion Csnners 55

do. preferred ........ ..
Dominion Steel Corp. .. 
Duluth-Superior .......
Mackay common .......

do. pref y red ..............
Maple Leaf com..............
Monarch com. .............. .

do. preferred ........
N. Steel Car com............

do. preferred ........
do. V. T. com......

Pac. Burt com..............
Penmans common ........
Prov. Paper com..............
Rogers common ............................
Russell M. C. pref.................. 87
Sawyer-Massty .......... .

do. preferred ....................
Spanish River com................
Stand. Chem. Co. pref.... 54 
Steel of Canada com 
Tooke Bros. com...
Toronto Paper ....
Toronto.  ̂Railway .
Tucketts pref.
Twin City com: .
Wmhipeg Railway .

Commerce .
Dominion .
Hamilton ..
Imperial ...
Nova Scotia 
Royal, xr. .
Toronto »•»»<# •••
Union, xr. ........

Loan, Trust, Etc.
Canada Landed ................ . 14654
Canada Permanent 
Celenial Invest.
Hamilton. Frov.
Huron A Erie ..

do. 20 p.c. pa 
Landed Banking
London x A Canadian.......... 123
National1 Trust ".................
Ontario Loan .................. ..

do. 30 p.c. paid................
Real Estate
Toronto Gen. Trusts ........
Toronto Mortgage ............

Bonds—
Ames-Holden ......................
Atlantic Sugar ..................

14.00
t .... 12 11% •la91 4 -8

68% 6754 3954 38
28. 30 10
7980 2.60

*35. 6654 65
171175 -.'4
60 3 2
90 Z910
3»A i% 'Vf.

6 38 36
27 64see'

941* ......... 180
.. .1*1.12.00
........ 454

12

160 Earnings.
The growth of jhe oompemy’e busi­

ness for the past five years has been 
consistent, as will be seen from the 
following figures:

Gross earnings 1914 .
Grose earnings 1915 

"Gross earnings 1916 
Gross earnings 1917 .... 859.667 
Gross earnings 1911 .... 998,701
Gross earnings *191» ... 1,825,600
•On basis of earnings ascertained 

to date.
F. B. McCurdy and Company will 

receive subscriptions for the ottering 
at all their offices, which are located 
at the, following points: Montreal, 
Sherbrooke, St. John, N. B., Sydney, 
St. John's, Ntld„ and Halifax.

5560 11.6050 486
-J2022 '-w-t-— ...

:62
43% 435*TRADE IN TORONTO .,.,35 $646,241

718,$40 
. 769.726

32
6970 443

Toronto reports to Bradatreefe state 
that business in general is very gtood, 
excepting in the case of wholesale 
louses. Manufacturing Industries are, 
with few exceptions, working to capa­
city. The building trade is very ac­
tiva, more permits having been issued 
m the past week than in any former 
week during the last two months or 
more. . Labor conditions have im­
proved to such an extent that strike 
trouble is practically at an end. Even 
in the case of the metal workers thye 
new appears to be settlement in sight. 
Wholesale houses report that trade Is 
dull owing to the general conditions 
iwropnding summer business. Many 
ef the-1 travelers are on vacAtione and 
consequently tihe orders coming from 
Mral districts' are not so numerous- 
Me bulk of orders received in the past 
week have been pf a sorting nature 
ud consist entirely of summer goods, 
ouch as light dresses, pumps, oxfords 
«8d outing attire. The scarcity of 
plods Is being emphasized by all the 
wholesale houses. This is especially 
true of the woolen lines. Deliveries 
both of Canadian and foreign firms 
vs very slow. One of «he largest 

" woolen buyers of Canada, on his re­
turn from England and Scotland.

I Rate» that he does not expect any, 
Européen orders to be delivered on 

! fitoe. “The scarcity of raw materiel 
I* the greet handicap being exper- 

[nnced by the English mills,” he elates.
On this account he does not see how 

I Canada can/ expect to receive her 
loods on time, and for the same rea­
wn can tree no possibility of prlcet4 

Idtcllning/in the near future. Buyers 
rof cottons and linens have the same 

«tory to tell. Canadian textile mlllsl 
V» working to capacity, but chiefly 
on export orders, which are appar 
«ntly paying better them Canadian 
tilde, The system of apportioning a 
percentage of the output to the var 
tous wholesales and jobbers has be- 
o»me very common. Toronto whole- 
Wler* state that they could sell in 
ten days or two weeks all the woolens 

I they will receive In eight or ten; 
I months. Cottons are fiot quite as 
I eetree, but even In this line the whole- 
! Were are not In position to guaran- 
I ÜÎ, d6llvery Bn<' many cases are 
I obliged to accept order* of! the un- 
I fleretandlng that the prices will be 
|1M at time of delivery.

Boots and shoes are advancing quite 
1 NphMy. Leathers have reàched new 
I MjRi levels again, and as a result the 

wot nd shoe industry Is obliged to 
wuow, suit. The export trade has 
Owned out practically every pound 

leather in the country. Stocks are 
•ewer than they have ever been.

,37 j 35 ......................

.......
18

849 45 fi
89• « a • «« /*«

54 50
?STANDARD SALES.

Op. High, Low. Cl. Sales........... 20454

/ 45

204 Gold-
Boston Cr.... 18 ...
Davidson ... 61 6354 el 63 8.6(10
Gold Reef ... 55*... ... 2,000
Hell. Con. .6.68 6.60 6.58 6.60 445
Inspiration .. 954 .. ... Î.000
Keora  .........U54 ... : 1754 18, . 4.100
Kirk. Lake.. 39 38 ... 6,500
Lake ShoreLlOO 10$ 400 103 300
McIntyre ....UP. ..,-V79 ••• Z‘30°Newray M.., 16Mh, • - ÏU ... 2,000?: 2S8ti:h#-.!fe.” * t$*
V. N T. ........"215$... ................/ 1,500

Silver— ! ... rttv
Adanac ..... 135* ...
Beaver ,39 .-L v..
Coniagas ,,,2.60 ... ...
Cr. Reserve.. 365* ... - 36 ... «5,800
Gitford ........ 254 ... 2 ... 8,000
La Rose .... 38 ... 36 ... 3,100
McKin.-Dar.. 65 54... ............... 1,500
Mining Corp . 165 170 lto 170 400
Niplssing .11.00 ... :f. ...
Pete. Lake.. 1254 ... .
Silver Leaf..
Tlmlik............. 36
Tretheway .. 33 

Miscellaneou
Vacuum Gas 18 .............

Total s^le»-—94,950.

204over 206r.
100183%

197
276"a a { a a €

4t1.. 216
.. 199 54 , 19854* 161 A :♦.* e>_ 163"

PERFECTION 
TIRE

**z
17454

75 71 BROKERS - UNDERWRITERS
HIGH-GRADE REPRESENTATIVES

-146
114 sloo
139 AND. 12 ... 20.300118

!SO0200 RUBBER CO.200157 . ' 4150
102 w w AVE YOU Investigated the 

H possibilities of 
* * Tire A Rubber?
Do you know the'details of the 
company’s 
with Keystone Tire A Rubber Co., 
and the export agreement with the 
Nemours Trading Corp. 7 
.What i* Perfection's potential 
earning power and dividend pros­
pects 7

These end other Important 
questions shout this attractive, 
low-priced Tire Issue, as well as 
the stock's market position, are 
discussed In a special new ana­
lytical, report, which I have pre­
pared fer FREE distribution to all 
Interested.
Call, write or telephone fer year 

copy today.

iisr Total sales, 
-bondis $147,500, ATTRACTIVE OFFERING - OF MERITORIOUS ENTER­

PRISE. SPONSORED BY LOCAL BUSINESS MEN. 
HIGHLY RECOMMENDED. LEADS AND 

CO-OPERATION. NO 
SOLICITING.
Local Sales Talent Considered.

Perfection132
20090NEW YORK STOCKS.

ii'il^oWN^Cr^EÎ: Canada Bread ....
yesterday, with total sales, as £*£^££1

, C. Car A F. Co.... 
Elec. Development 
Perto Rico Rys.... 
Prev. of Ontario... 
Quebec L., H. & P. 
Rio Janeiro, 1st ....
Sao Paulo ..................
War Loan,. 1936 ,... 
War Loan, 1931 .... 
War Loan, 1937 .... 
Victory Loan, 1922 , 
Victory Loan. 1927 . 
Victory Loan, 1937 . 
Victory Loan,\ 1921 . 
Victory Loan, 1938 .

$56,000,000 contract1,40090

»
3 fit)-)

3554 36 4.900
31 31 4,500
. ,.V 2,500

change
follows: 95• r. :95Sales

8,500 
1,800
3.200

68 ... 11,200 
6,600 
2,300 
6,600

20.400
1,100
7.200 

11,900
8,800

4,000
1.200

Allls-Chal.
AmABeet's": 915* I- n ...

Æ cc“- Ki^
Am. Cot. Oil. 6314 ... *1#
Am. H. A L.. 37 54 ••• ....
do. pref. . ..131% ...

A. Int. Corp.1105* 11*14 1®®%
A. Linseed .. 7654 ...
Am. Loco. .. 93
Am! Steel F..‘ 46 54 ••• «5*...

Atchison .......100‘MOl 100 ... 3,700
A G & W I . .17 4 55 176% 170% 171 2,000
Bald. Loco ..115% 116% 1085* 10854 20,900 
B A Ohio... 4754 48% 47 ... 1,800B. & °m° 102% 103 9754 9754 65,700

3054 3054 7,800
26 54 27%

1635* 164

Only the Cream of91 !Sfi
$3

67 Call Or AddressMONTREAL STOCKS.
88 /11354 ‘SO 1304 Royal Bank Building, Toronto.(Supplied by Heron A Co.)

Op. High. Low. Cl. Sales
*99%/'995* *995*
65% 65 65 1,210

65% 66 6454 6154 710
31% 31% 31 31
68% 68% 5754 5754 915
4 2 54 .......................... 26

100 100 99% 99% 90
52 52 51 $1
85% 8654 85 85 1,085
6814... .

10154 ••

:9954 99
.3554 ion . 52Ames ............

do. pref. .. 
Brompton ... 
B. C. Fish.. 
Con. Smelt.. 
Brazilian .., 
Can, Car ., 
do. pref. . 

Can. 8. 8... 
do. pref. ,, 

Can. Cem. . 
do. pref. . 

Dom. Iron . 
do. pref. . 

Spanish R. .

100100%
100%
103

99%
65%

300
75%
88% 106 58684% 100 a. 104 —,

B. Wills -135 tTORONTO SALES.600 iMember
Standard Stock Exchange 

Will»’ Bldg., 90 Bay Street, Toronto. 
. - Phone Adél. ZSM'

30900 I.
Op. High. Low. Cl. Sales. 

Ames-H. pr... 98% 99 98% 99
Bank Com. ..204 204% 204 204%
Bank Ham. «..184 ..........................
Barcelona .... 9%..........................
Brazilian .... $8% 6854 575* 5754 
B. C, Fish.... 64% 65 64 64

.. 20% 30% 20 20
... 41% ... .

3869 '6754 67%500 en 1,790
7 9954 ... ...............

43% 44 42% 43
IV do. pref, ...108 109 108 108% 
62 Tuekette pr.,, 91 

105 Steel of Can.. 71% 71% 70 70
36 Nat. Brew. . .179% 179% 17954 179% 
10 do. pref. ... 98% 99 98% 99
25 Banks—
25 Commerce ...20454 ...

5 Montreal .....217
2 Royal ..............21*54 ...

Nova Scotia..277

IS
7 1,605

1,106
25B. S. B. .

B. R. T............31% 32
Butte & Sup. 30 ...
C. P- R............164*4
C. Leather ..110% ■■■
Chand, Motor.248 252 
Ches. A O.... 68% ...
C-, M. A S. P. 50 ...
do. pref. ... 73% ...

C., R. 1. A P. 31% ...
Chile Cop. ... 38 
Chino Cop. .. 50% ...
Cent. Can. .. 96% ...
Col. F. & I... 51 ...
Corn Prod.
Crue, Steel 
Cub. Cane 
Dome M. .
Erie ..........
do. 1st pr... 32% ...

Gen. Motors..233% ... 221% 223 11-700
Goodrich ........ 845* 845* 82 , 6,200
G.N.O. ctfs.... 49% 495* 48 ...
lnspir. Cop... 66*4... 6o%... 1®'000
mt. Nickel .. 31 5* 3154 30 ... 8,300
Int. Paper ... 71 ••• 65% 66 700
Kenn. Cep. .. 42 42% 41 41% 6 000
LehlgH Val... 53% ... ...... 3.M0
M»x. Motors.. 52% ... 50%... 2,800
Mer. Marine.. 64 54 ••• 6054 60% S8;100

111 119*4 115%... 600
197% 189 189% 19.000

2,100
li.'ioo 
2,200 
1,200

% 31% 1.300
54... 11.800

96 1,500

4,000 
11,600 

1,300

355
Can. Bread 
Can. Car .
Can. Gen. El.Ill . 
Cement .
Con. Gas ....170 ...
Dom. Bank ..205 ...
Dom. Can. .. 64 
Ddht, Iron ... 68

150
i.'ioo 50

11.200
246 248 1.400

1,200

107 68

W. L. McKINNON 8 CO.26
1065 2846 2b 20 j71%......................

29% 29% 4,500
24% ...
47% 47% 3,200
94%...

68 67% 67%
Imperial Bk..196% 197 196% 197
Mackay .......... 79 80 79 80
do. pref. ‘... 65% ...

Maple L...........173
do, pref. ...106

Russell pr. .. 88%..........................
Saw. Mas. ... 22 22 21% 21% 50
do. pref. ... 59 54 ...............

Spanish R. .. 43% 4354 43 43% 81
do. pref. ...108% 108% 108% 108% 110

Steamships .. 51%.......................... 25
do. pref. ... 85% 86 85 % 85% 196

Steel of Can.. 71% 7154 70 70
Tor. Mort. ...133 ..........................
Tucketts .
Trethewey ... 32 32 32 32
War L, 1925. 98 99 98 99 $15.100
War L„ 1937. 99% 99 99% 9954
Vic. L, 1922.100% 100 100 100%
Vic. L„ 1123.100% 100 
Vic. L, 1927.102%...
Vic. L, 1933.104% 104 
Vic. L., 1937.106 106

130 Government and 
Municipal Bonds.

McKINNON BUILMNO, TORONTO.

15 | -NEW YORK CURB.7,600 11

J. P. CANNON & CO.lnon Hamilton B. Wills, 90 Bay street, re­
ceived the following closing quotations 
on New York Curb stocks yesterday:

Bid.
Aetna Explosives ................ 11
Boston A Montana
Canada Copper ................ . 1%
Cosden Oil ............
Federal .................
Gold Zone ............ .
Hupp Motors ........
International Pete
Island Oil ..............
Interniàional Rubber ...
Marconi ..............................
Metropolitan Petroleum
Merritt ............
Midwest ........
Omar................
Perfection Tire  ........... 1%
S. A. Gold A Platinum........ 10
Salt Creek Producers ........
Sapulpa ....................................
Standard Silver A Lead....
Tonopah Divide ....................

Birf. Tonopah Extension ........
83 U. S. Steamships ........ . 3%

106 Wasapika .
64% Texas Prod.

25'' 1,800
84%... 20,300

127 127% 26,700
33% 33%

.in 3 ISTOCK BROKERS.
Members Standard Stock Exchange. 

68 KINO STREET W., TORONTO 
Adelaide 3342-3343.

te;ii
u»'i«a U*:::

30% ...

10 What Does Your Money 
Earn?

Ask. i11%"MÔ 5 78 80
• *2

WALL STREET BRIEFS :::: 46 u%
j 3%

:*o 65 Are you content with 5% or 
6%, or would you prefer to earn 
6%% to 7%. with a wide mar­
gin of safety for your principal?

We have prepared an interesting 
booklet describing sevez* securi­
ties which will yield the above 
return and afford ample safety.

A phone call or post card will 
bring it to you by return mail 
without charge or obligation.

135■ Hors Sheffield ‘t13 1354declared regular
Quarterly dividend of 13-4 per cent. 
•8 common stock, payable August 11, 
te stock record July 28.

26 *32 $840 40 ?% 7%100 23%
5$600 2' 3$12,900 

1001* 106,050I National Biscuit declared regular 
I QUâfteerlv dividend of 1 3-4 per centT 
Fen common, and 13-4 per cent, on 
■ Referred stock. Common payable 
r 15’ t0 8t0cl( record Sept. 30, and 
I "F*rred payable Aug, 30, stock re- 

Aug. 16.

^•Partment of agriculture predicts 
ORUwtic sugar crop of Z. 216,000,000 
"jjnds or $147,000,000 more than 
■•wage of past six years.

26% 27V . . 2%$>00 65 67$57.200
$4,050Mex. Petrol.. 196 

Miami Cop.... 
Midvale at. ..

30% ... 
. 59% 59% 66% ... 
. 36 ... 34% 34

32% ...
5954 60

UNLISTED STOCKS. 7%Mo. Pac.
Natl. Lead .. 84 
N.Y. Air B. ..125 128% 124
N. Y. C.......... 81
N.Y., N.H. .. 37 
Nor. Pac. ... 97 
Pan-Am. Pet.Ill 
Penn. R. R... 46 
pierce Oil ... 62 
f. S. Car.... 91 ... 19
Pitts. Coal .. 69 69% 67%
R. 8. Spring.. 95 ... 9354 ... 1.500
Ray Cons------ 27 ... 26% ... 3,300
Reading ........ 90% 91 89 ... .....
Rep. Steel ... 96 \... 93%'... 9.700
Sinclair Oil... 63% ... 59 59% 39,600
South. Pac....107% 108 106%... 1.400
South. Ry. ... 30% 30% 30 ... 6,100
Studebaker ..114% 114% 107% ... 87,300
Stilts Motor..123 ... 115% 116 9,000
Tenu. Cop. .. 16% 16% 15% 15% 11,700 
Texas Co. ...272 ..: 260 ... 2.800
Texas Pac. .. 63%... 57 ... 19,300
Tob. Prod. ..102%... 100%... 2,500
Un. Cigar St..194% ... 190% 102
Union Pac. ..134% ... 133%... 1,800

; Alcohol..143% 145 140% 141% 6,600
U S, rood Pr. 76% 77 76% ... 190
U. è. Rubber. 129 ... 124 ... 9,400
U. 8. Steel... 110% 111% 1075* 101 305,200
Utah Cop. ... 96% ... 
v. C. Chem.. 84% ...

Taxes on capital, ne- Weetlnghouee 5754 ...
rostion*!, susisstsd* aviltesSwww iVik is

7%
so

8(Supplied by Heron A Co.)
Ask.

Abitibi Power com................ 84
do. preferred

Brompton common ............ .. 65
Black Lake com........

do. preferred ........
do. income bonds .

Carriage Fact, com
Dominion Glass ........
Macdonald Co., A. .............. 32%

do. preferred ...
North Am. P. A P.
Steel A Rad. com., 

de. preferred ... 
do. bonds ........

Volcanic Gas A Oil 
Western Assurance com.. 13% 10

firaham.Sansmf & (Î
V INVESTMENT BANKERS V

2% 3sn
3%85 Established 166».

4fP. LANGLEY A CO. 
Chartered AteomtaiU, Treste*, etc.

McKINNON Bl.DG., TORONTO.
J. P. Laaglay, E C,A. Freak O. Short, C.A.

8195% 108
8 8%«% ::: Member» Toronto Stock Exchange- 

.66 JSay St.. Toronto. 
phone ma

COBALT & PORCUPINE
N. Y. Stocks—Grain end 

Cotton Bought end Sold.

CLEM I *T& MARVIN
I Members Standard Stock 11

10%11
MONEY AND EXCHANGE.33%58American Federation of Labor or- 

strike vote taken of 150,000 orA 
.«a d <mP|oy*e of steel corporation 
7" other Iron and steel and allied ln- 
«Mtriev thruout

. 57

. 14
. 59% 58

N 3 6 655
London, July 21.—Closing: Money. 2% 

Discount rates, short bills.
' Three months

■per cent.
3 7-16 si 2% 
bills, 3 9-16 to E. R. K) CLARKSON & SOIS

TRUSTEES. RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1846

Clarkson,Garden & Dilwortb
CHARTERED ACCOUNTANTS 

TORONTO

31 er cent, 
per cent. LOUIS J. WEST & CO, |

Member» Standard Sleek Exchange,
MINING SECURITIES Jg

Write for Morlcot UJJ* 
Confederation Life Bldg., TORONTO*

8p479 77tne country. 6
Glazebrook A Cronyn, exchange and 

bond brokers, report exchange rates a» 
follows:

Open. Close.
N. Y. funds.3 7-16 pm. 3 5u8 pm.

Par.

1320a.foxlc>1' government notifies state 
MWrtment it will exhaust âll means 
jjMWnlih slayers of American citlsen

1. 66
63

Counter.
%:%

Very
erratic.
demand

79 Exchange.
1102 C.P.R. Building, Toronto.Mont, funds.

Sterling de­
mand .... 4.44 

Cable trans. 4.45 
Rate* in New Ydrk—Sterling 

—Open, 4.29; close, 4.235*.

PRICE OF SILVER.

Par.
JJJoum inquiry of Mexican problem
*mes up Tuesday.

r Oaorge Falsh, noted British 
JJJUBlzt in New York Tribune, view» 
•tirerai financial outlook with great 
»*wimi»m. Says British credit can- 
5V recover until gold export em- 

1» lifted. Predicts $4 exchange 
urges cancellation of British- 

encan debt.

NEW YORK COTTON. 4.55 Ss4.51J. P. Bickeli A Co., 802-7 Standard Bank 
Building, report New York Cotton Ex­
change fluctuation» as follows:

Prev.
Open. High. Low. Close. Close.

Jan. ... 35.15 35.80 34.30 34.88 35.55
Mar. ... 36.60 35.65 34.80 34.83 35.45
May ... 35.60 35.60 34.70 34.72 35.3S
July ... 35.90 35.90 34.92 34.92 35.80
OcL ... 35.85 35.92 34.75 34.90 35.70 ............... ,, ... .

100 Dee. *m* AS.$3 3S.9S 34.60 36.00 31.70 101 S-4c, a..decline of 11-4&.

SPECIALISTS IN
COBALT-PORCUPINE 

I TANNER, GATES k CO I
u.s.

GEO. 6 MERSOH 8 Cl i®® (Stack Broker») 
Dominion Bank Bldg., 

Adel. 1366.
London, July 21.—Bar «liver, un­

changed. at 54 1-fd. per ounce.
New York, July 21.—Bar silver,

8,000
1,500
5,900

92% ... 
81% 83 
66% ...

CHARTERED ACCOUNTANTS 6
LUMkOEM SUILBIIM a

>

\\ *

HUGHES, HARCOURT& CO.
Member»

CHICAGO BOARD OF TRADE 
S»1 Royal Beak Bldg. Phone» 

sad mi.
PRIVATE

, Ad. 1016
■WIRES 
Fork.*

STOCKS
Sendee.

DO YOU WANTJO INCREASE 
YOUR EARNING POWER?

We believe WEST SHINING TREE gold stocks will 
prove to be one of the best mediums.

Write us end let us tell you about WASAPIKA, WEST 
TREE, and CHURCHILL, and the possibilities for big pro- 
fits in théiti.

ISBELL, PLANT & CO.
STANDARD BANK BUILDING. *

X

Chas. A. Stoneham & Co.
(Bat. ises>

23 Melinda St., Toronto
41 Bread St., New York

Cobalt, Porcnpine, Oils, Matey and Cork 
Stocke for caeb er moderate margin. 
Write for free weekly market letter». 

Private Wire te New York 
“NO PROMOTIONS."
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undertone that shew 
I and faith In this m 
Sngatone Oil wee UU 
ht of 16,900 »h»p| 
inasmuch aa the P” 
h er 10,000 barrels » 
w wells to be brow 
pipe lines are comp* 
selling price I» oe 
ual value, and a snp 
ck ie looked for. * 

also suffered 
es and declined 1 
. 57%. Both of 1 
Sinclair Cons., clow 
loss of 8 points, 

ling at 65%.
Texas Producing m

ve, with sales amc 
». closing at 8. a 
for the day. Mi« 
at 1%. Midwest w 

under pressure * 
is of two points, in*” 
s traded in to the « 
», closing at 32. *

talrtirires were 
sues, altho lower. * 

was the most ec 
iting to 84,900 shl 
I loss of 12 points 
ig was atrong*oP"
company^ holding* 
appreciated by m* 
u-d movement ***
ice from the favor 

concerning the c 
Sunburst Cone. cJj 

Inlng Issues were ”

U "

For Quick Sale 
too

R. SIMPSON CO,,PRFD. 
At 85|

HERON & CO.
Members Toronto Stock Exchange. 

- 4 Colborne St.

OIL 
GOLD 

SILVER 
COPPER

Stocks of Merit
My Market DespeteK contains 
the latest and most dependable 
news from the leading Mining 
camps of Canada and the United 

States.

INVESTORS’ GUIDE
SENT

FREE UPON REQUEST

HAMILTON B. WILLS
Privet# Direct Wires to 

New Verk, Cobalt and Porcupine

Will»’ Building, 90 Bay Sheet
Phene Adelaide 3680.

national Brokerage Co.,
Limited,

as Kiss 84, W*»t, TORONTO.

STOCKS-BONDS-DEBENTURES
Phone Adelaide 3601. 

r anderd Stock Exchange Building.
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