undertone that s
and faith in this

ingstone Oil was# ¢

> of 16,900 &
nasmuch as the
ver 10,000 barrels

also suffered

king at 55
Texas P
e, with sales &
s, closin%‘at 8 a
he
for t ){Jd'@“

ires were falrly
sues, altho 10Wer:
was the most
iting to 84,900

e
Weelk

] umo very common.

i Dreferreq stock.

and 'declined
; Both 01 ‘

rgak—-Pressure on
Motors.

ork, July 21.—An undercurs

. caution prevaded the stock

 today, prices manifesting con»

s irregularity and becoming

5 the extremely active opera-
he final hour.

‘Mexican sityation,,

in sterli

of labor troubles and further

crop lamage were among the

ts over the double holiday

ed into the calculations of

adyerse ‘influences were bal-
a measure by price advances
of the more important
sincluding wire products, firm-
: cm for metals and related

)oa.nl held Within thelr recent
ind more restricted range, but
’ey was in greater demand,
‘as mueh as 7% per
y all forms of ac- |

ings wm only moderately un-
ﬁ..nt high averages, but the
the trading was less broad,
trating more than ordinarity in
and affiliated sspécialties, oils,
equipments and metals, where|
me recessions extended from 3 to
ts.

week’s intermittent inquiry for |

ol $0f the mindr groups seemed to
mmened out, but St. Paul and
Tos & Pacific displayed occasional
vity, while standard traneporta-
were inclined to react.
| Peatures of pronounced weakness
luded Chandler, Stutz, Maxwell and
al° Motors, U. 8. Rubber, Texas
ny, Bethlehem, .Crueible and U.
eel, Baldwin Locomotive, Utah
,. American Smelting, American
n° and American International.
gles amounted to 1,450,000 shares,~
- Bonds, inchiding Liberty and Inter-
issues, fell back variably on
Mdealings. Total sales, par value,
ted $13, 150 000.

m-: IN TORONTO

’J.‘mnto reports to Bradstroot’s state
‘that business in general is very good,
excepting _in the case of" wholesale
puses. Manufacturing industries are,
iwith few exceptions, working to capa-
, The building trade is very. seo-
more permits having been issued
g/past week than in any former
‘during the last two months or
. o/ Labor conditiens have im-
D ed to such an extent that strike
puble is practically at an end. Even
chooa.se of the metal workers there
appears to be settlement in sight.
houses report that trade is|

‘dul! owing to the general conditions|

inding summer business. Many

of the" travelers are on vacdtions and
equently the orders coming from
1 districts are not so numerous.
s bulk of orders received in the past
ok have been of a sorting mature
d comsist entirely of summer goods.
as light dresses, pumps, oxfords,
outing attire, The scarcity of
s is being emphasized- by all the
lesale houses. This ig especially
pe of the woolen lines. Deliveries
of Canadian and foreign firms
very slow, One of the largest
en buyers of Canada, on his re-
England and Scotland,

o. that he does not expect any,
n orders to re delivered on
, “The scarcity of raw material
the great handicap being exper-
pd by the English mills,” he states,
this accofint he does not see how
expect - to receive her

e, and for the same rea-

ee no possibility of priced

ing/in the near future. Buyers

s and linens have the same

story to tell. Canadian textile mills
‘are working to capacity, but chiefly
| On export orders, which .are appar-
ontly paying better than Canadian
e, The system of apportioning a
m:emge of the output to .the var.
Wholesales and jobbers has be-
Toronto ‘whole-
f state that they could sell in
i days or two weeks all the woolens
':M will receive in eight or ten;
‘months. Cottons are fot quite as
 doarce, but even in this line the whole-

i

 Salors are not in position to guaran-

’m delivery and in many cases are
éd to accept orderg on the un-
[ derstanding that the prices will be
4 at time of delivery.
| Boots and shoes are advancing quite
» _ Leathers have redched mew
high Jevels again, and as a result the
nd shoe industry is obliged to
follow, suit. The export trade has
#aned out practically every pound
of leather in the country, Stocks are
ér than they have ever been.

;; WALL STREET BRIEFS

. Bloss  Shéfeld declared regular
Quarterly dividend of 13-4 per cent.
o ¢ommon stock, payable Aumut 1%
stock record July 28.
. Nationa] Biscuit declared regular
Mteerly dividend of 13-4 per cent:
{0 common, and 13-4 per cent. on
Common payable
t. 15, to stock record Sept. 30, and
erred payable Aug, 30, stock re-
~Aug. 16,
Department of :‘:culture predicts
Gunuuc sugar crop of 2,216,000,000
Amg‘d‘l or $147,000,000 than

€ of past six years.

moro

Meriun Federation of Labon ors
dors wtrixe vote taken of 150,000 or-ﬁ

employes of steel corporation
41 other iron and steel and allfed in-
dustries thruout the country,

ﬂ’ﬁxlcu government notifies state
‘.‘."ﬂment it will exhaust a1l means
Ce Numh slayers of American citizen

£
&u inquiry of Mexican problem
up Tuesday,
Bir George Faish, noted British
ist in New York Tribune, views
financial outlook with great
Ism, Says British eredit can-
N0t recover until gold export em=
0 1- lifted. Predicts $4 exchange

Company,

another |}
3 ;‘"_

Victor Ross who, at & meeting of dir-
ectors of the International Petroleum
imited, was elected a dir-
ector and vice-president, succeeding”
the late Hon. W. J. ¥Tanna. Mr. Ross
resigned the position of financial edi-
tor of The Globz some months ago to
go to New York a /a.nlltant to Presi-
dent Teagle of the/Standard Oil Com-
pany of New Jersey. . He is the author
of “Petroleum in Canada.”

DEPRESSION IS SHOWN

>llncrease in Montreal Power Div-
idend Tends to Stay Tide
of Liquidation.

Montreal, July 21.—The- wea)
developed by the New York t
had a depressing effeot on Montreal
stock values in today's diminjshing
volume of transactijons here, the list,
as a whole, ending the day with price
fluctuations in. the way of impair-
ments. Among the day's more active-
ly dealt in securities losses/ ranged
from small fractional ones:{o two
points. Aggregate dealings fell some
2,000 shares below the total for last
Friday, today’s. figures being 15,588
shares.

The outstanding feature of  the
day's developments was the action of
the directors of Montreal Light, Heat
& Power Consolidated, in declaring a
quarterly dividend eof 1i-4 per cent,
 thus placing the shares on a five per
cent. basis, against the ‘former one of
four per cent, The announcement
came iat’'a time when the market was
dis playing pronounced weakness, and
had  the leffect of materially strength-
én position.

%);l”gng;l Power stock was the most
actively traded. in of the local list, over
4,000 shares being dealt in during.the
day. Following th: h:ncr:c:ed div&;
dend an necement, price rose
a.engw mm high at 93 3-5, shading
to 93 1-2 et the clon,,g, net nrm of
the ‘fraction’’

The steel stocks, in common wdth
“the rest of the llet, displayed ..._1 c;:;

tendenoy, Iron‘ common.

g:: gtrom $9 "at t.h outset bf the trad-
ing to.a day's low of 67T, finishing
3.4 higher at 67:3-4, or' 1 1-4 points
off in net, Steel of Cn.madu in a lighter
volume of trading declined to even two
points to 70, with an odd lot chang-
ing hands near the close 1-4 lower.

‘Total sales. isted shares -.15.853,
"(bondg $147,500, un\ldoted shares 150.

NEW: YORK STOCKS, ol

J. Bickell and Company report fluc-
l.ultlgnl on tha New York 8tock Ex-
change yesterday,- with total sales, as

follows:
Op.- High.
Allil-Cha! yoo 45%
A. Ag. Chem.108
Am, Beet S.. gl% y =
e Can
2!1:11 L(; & 1" 115% 1’16% 113% .
Am. Cot. Oil. 63% . ) 61? et
Am. H. & L.. 37‘/5 35Ys .
do. pref. ...181% . 1289 .
A. Int, Corp. 110% 112% 105%
A, Linseed .. 6% . 5% ...
Am. loco. .. 93 ... 883 ...
Am. S, & R.. 87 ... 8438 ...
Am, Steel ¥. ';g% 33’“
Sugar . p
:fnbum‘ Tob 113% 114% 113 113%
Am. T. &7 23;% 1035 .
ﬁ}n'.ro“b%g?? ; 129& 120 12i%
Anaconda 76!‘%‘76% 73% 713%

$ales.
8,500
1,800
3,20

Low. Cl.
443, 44%

133)5 106%

11,200
6,600
2,300
6,600

20,400

Atchison .....10012310 100

:‘G & WI L174% 1768, 170% 171

Bald. Loco, ..115% 116% 1085 108%

B. & Ohijo. 47% 48% 47 .

B. B. B, ¢oeee 102% 103 97% 97‘/.
B Y esses 31% 3" 30%, 30%

Butte & Sup. 26% 27%

TP R oo 164%

C. Leather ..110%

Chand, Motor.248

Ches. & O.. 68%

e, M & 8. P

do. pref. ..

. R L & P

Chile Cop, ’

Chino Cop. ..

Cont. Can, ..

Col, V. & 1...

Corn Prod.

Crue, Steel\

Cub. Cane &

3,200
900
1,800
20,300
26,700

do.
Gen. Motors,."ss
Goodrich .....
G.N.O, ectfs....
Inspir. Cop...
Int, Nickel ..
Int. Paper ...
Kenn. Cop. ..
Lehlzl;d\;n.l.,.
Max. Motors.. v
Mer. Marine. % 60%¢
"do. pref, . 119 119‘/‘ 115% .
Mex. Petrol. 196 197 189 1831,,
Miami Cdp - o 303, ...
Midvale 591/. 59% B6ls ...
o, PRO: cees ¥ ..o 348, 34%
Natl, Lead .. 84 ... 80 ...
N.Y. Air B,.., 135 128% 124 ...
». 7. C 0% .. 8015 81%
85% ..y
958, 96

MY, NH . K.,
Nor. Pac. 5 g 4
12';;,2
88 .
89

6,200
491
M 10,000
311
66
2% 1y

65%
41

50% .
6014

Pan-Am. Pet. 111
Penn. R,
Pierce Oil ...
B, Car....
Pitts. Con] ..
R. 8. Sprmg.
Ray Cons. ..

Reading

Rep. Steel ...
Sineclair Oil...
south, Pac,...
South, Ry. ..
Studebaker .

Stuts Motor.

46%
"69%

7

" 90 91

OG!Q\...

638%...

1077%/ 108

. 303 30% 30 ...

114}4 114% 107% .

123 . 115% 116

Tenn. Cop. .. 16%, IQ% l.,% la%

Texas Co. ...272 .

Texas Pac. .. 637% ... 57

Tob. Prod. ..102% ... 100% ...

Un. Cigar 8t..194% . 190% 102

Union Pac. ..1343% . 1335 ..
14012 141%

50%

U.8. Alcohol..143% 145
U.8 Food Pr. 75% 77
U. 8. Rubper.12 9.4
U, 8. Steel.. uou nm 107}/4100 zouoo

Urges cancellation of British-
N debt, Taxes on capital, na-

RA«dnternational, -suggesieds

Utah Cop. ...

V. C. Chem.. 84% 813, 83 1500
Westinghouse 57% . 5,900
Wiy,

BaOYOE.e 375 31% u%..-

IN MONTREAL MARKET

/| Consumers’

200 Prov.

,|Can. Bread

. |Dom. Bank

.|Saw. Mas, ... 2

o | Steamships ..

0 Vie.

- | Brompton common

Make‘.One Million Dol-
lar Offeting.

F. B ludurdy and Company, mem.
bers Montreal stock  exchange, with
‘head ‘office in Halifax, have secured
the issue of $1,000,000 three-year gold
coupon 7 per eent. :mu of the Nova
Scotia Tramways and Power Com-

ny. The mrminion for the issue

‘been granted by the board of
putlic utilities commission. The bonds
are being offered on the Canadian
market at par and interest to yield

T per cent.

An upusual feature of the issue is
that the and interest are
payable in '‘gold coin at the option of
the beuer, ier at Halifax or Mon-
treal,’ Ca.nm or in New York.

"TORONTO S$TOCKS.
& S p——

Am, Cyanamid com...
do. preferréd ..........,
Ames-Holden prat
Atlantic -Sugar com
do. preferrcd
Ba. R e R
Bruuln T Li & Povisoy Bl:t

. CoTURAE v, -5 corons
1191/.

cree,

sererane

ves s

11 Telephoneé ......
urt F. N, com.

do. preferre
Canada Brea

do. preferred ...
C.Car £ F.C0......,
szaa Cement com....
preferred .....

Can. St. Lines com..

do. preferred
Can. Gen, Elecu'ic
Can. Logco. com. 44
Canadian Salt
City Dairy com.

do. preferred .......i0000 4o
Cons. Smelters .......ei... 32
GRS cigongecoe ey

Dome
Dominion Cnnneu X

do. preferred
Dominlon Steel Corp, .
Duluth-Superior ..........
Mackay common ......
do. - preferred ...
Maple Leaf com.
Monarch COM. .coevvvesace soe

do, preferred cocceveieas sos
N. Steel Car com A
do. referred ....

do. L com
Pac. Burt com.
Permans common b
Prov, Paper com,
Rogers common .. :
Russell M. C. pref...
Sawyer-Mass

do. preferréd .

nish River com. ......
btand Chem. Co. pref....
%uel of Canada com
ooke Bros. com....,....
Toronto Paper .......ceesi
Toronto Railway ..........
TUckets® Pref. o ssossoess e
Twin City com. .73

Win &e‘ Rsnway iedaiae

175

cssessanse

venn

ommerce
ominjon

Hamilton .....

Imperial ....

Nova Scotia .....ceviivivs 20,

ROYBL, XV, b opgumvgrsooiaises LB

Toronto ...... .

Uniony X, .o Jogs v o i ovipat
Loan, Trust, ﬁtc

Canada Landed . y

Colonial Invest,
Hamilton, Prov.
Huron & Erie .....

do. 20 p.c. paid
Landed nking ..
Londoh\& Cnnadu y
Natjonal® Trust ~.......
Ontario 1oan ......,eeeeee

do. 20 p.c. paid...,..
Real Estate ...c........
Toronto Gen, Trusts ..
Toronto Mortgage

Bonds—
Ames-Holden
Atlantic Sugar ..
Canada Bread
Can, Steam. Lines........ .
Canadl. Locomotive

CAr & ¥ C0oiaivii i
Elec Development
Porto Rico RYB:...ccovees' vs
of Ontario....... Vo widai
Quebec L., H. & P........
Rio Janeiro, 1st ...
Sao Paulo
War Loan,. 1926 ;.
War Loan, 1931 ..
War Loan, 1937 ....
Victory Loan, 1922
Vietory Loan, 1827 .
Vietory Loan, 1937
Victory Loan,\ 1928
Victory Loan, 1938 ....

s e

TORONTO SALES,

sodeve smebiarece,
P

SeaTap i aeomnes e

vess

ssssdon

R R

Op. High. Low. Cl. Sales,
Ames-H. pr,.. 98 99 981, 99 500
Bank Com. ..204 204% 204 204% 7
Bank Ham....184 ... ...
Barcelona i B i e ek
Brazilian ..., 58% bB8Y% b67% 57%
B.C, Fish.... 64% 60 64 64
o 2045 20% 20 20
Can. Cor .... 41% ..
Can. Gen. El.111
Cement 68
Con. Gas ....

..205
Dom. Can. 54
Ddm, Iron ... 68 Y
Imperial Bk. 196‘/2 197  196% 197
Mackay 79 80 79 80
do. pref.” BRIy
Maple L. .73 Eis e s
do, pref, ...
Russell pr.

soe

ses oo

oo e
“ee “oe

v 0o

67% 67%

21% 21%
a0, ek, . W L.
Spanish R. .. 43% 43% 43 43%
do. pref. lqn‘s 10834 10854 108545
2 o epe
. 85% 8 853% 85%
% 71% 70 70
L R

do. pref. ..
Steel of Can..
Tor, Mort. ...
Tucketts 40
Trethewey ... 32
War L,, 1925. 98 99
War L, 1937.- 99% 991 9914
Vie. L., 1922.100% 10032 100

Vie. 1123. 100% 100% 100 100% 106,050
1927.102% $100
1933. 104% 104% l(Ml,‘ 104% $57,200
1937.106 106 105% 105% $4,050

32

99 $15,100

991, $600
100% $12,900

382
98

33

Vie.
Vie.

UNLISTED STOCKS,

(Supplied by Heron & Co.)
Ask.

Abitibi Power com
do. preferred

84

Black Lake com

do. referred

do. income bonds
Carriage Fact. com......

' Dominion Glass .......

Macdonald Co., A.
do. preferred ...
North Am. P. & P.
Steel & Rad. com
v relorred .
do.

voleanie . Gu & ofl.. .
Western Asgurance com..

NEW YORK COTTON,

Bickell & Co., 802-7 Standard Bank
Buﬂd!ng, report New York Cotton Ex-
change fluctuations as follows:

. High.
85 35.80
35.
35.
35.

Jan.
Mar.
May
July

Oct, ... 35.85
100" Dec. peu 35.

T Apex

% McIntyre “..

2 | Brazilian ..,.

7|Spanish R. ..
1w
b2 |'Tucketts pr...
105

¢ | Texas Prod.

STANDARD s‘rocx zxcHAnet.

4 Asked,
1d—

A

gﬂa son CGold ﬂjnes
me Extension .,..crees 84
me Lake ....... cregaens

3% | Dome Mines ...

Gold Reef .......
Hollinger Con. .
Inspiration

vesenne

Lake Shore .....
Menltyre
Moneta,

% | Newray ....

Porcupine V. & N. 7T,
Porcupine’ Crown ..itd....

evss o

| Porcupine Imperial ... ...

Porcupine Tisdale .....7..

Premton  ..oeee

Teck-Hugheu Lk pr sl rap

Thompson-Krist ..

West Dome Con. ..
Silver—

Adanac

doavnad

Bailey i
Beaver

(,omngns
Crown ReServe .....sese:.
Foster
Giftord 3
Great Northern 41
BAPETAVE ... ..iioonnsq 4
Kerr Lake - ...,4.,..55
La Rose 38
McKin. -Da.r.-Savage
Mining Corp
Nipissing |

hir

terson lee
Right- o(-Way
Silver Leaf ....
’l‘lmlekamins
Trethewey ....
Wettlaufer

Miscellaneous—
Vacuum Gas
Rockwood Oil

cenesanbpanes

.
vonrishans

saseeyngesis
STANDARPD SALES.

Op. Hi‘h/ I&W. CL
Gold— :

Boston Cr.:.. 18 7.2
Davidson ... 61 63% 51 63
Gold Reef ... 6% .

Holl. Con. .6.58 6.60 QQS 6.60
Inspiration .. 9% s %
KeOTR> unn«ips 1
Kirk. ‘Lake..
Lake Shoren-wo
..180,
Newray M..r, 5%
¥, Crown ";7‘7

P,
V.iN s o
suvcr—- £ ”"
Adenac ... 13%
Beaver: ./ . P
Coniagas ,,.2.60 ..,
Cr. Reserve.. 3681 ..,
Gitford 2, SR
La Rose .... HAN
McKin.-Dar.. 65% ... -+i..
Mining Corp..165 170
Nipissing .11.00 - .00,
Pete. Lake,. 12% ...
Silver Leaf,. 3
Timisk, b
Tretheway .. 33
Miscellaneous—
Vacuum  Gas 1% .,
Total u,le.—s& 900

103 ibé

vy s

27’/4

oo f !

vee

‘35 36
31 i 31

(ool

——

MONTREAL STOCKS

(Supplied by Heron & Co.)
0 High, Low. Cl
Ames ...... 52

do. pref. . 99% 99% 391/,
Brompton ..., 66% 65%
B. C. Fish.... 65% 66
Con. Smelt.., 313, 313,

583, 583
Con, Car. ;... 3% ...:
do. pref.
Can, 8, S8...
do. pref.
Can. Cem. ... 683 .
do. pref.
Dom, Iron .. 673
do. pref.
44 4"% 43
109 108 10815
ll,ﬁ 11/7 70 70
.. 1798 170% 179% 1704
. 981, 99 98% 99

do. pref,

Steéel of Can..
Nat. Brew,
do. pref.
Banks—
Commerce ..2041/4
Montreal ....,.217 ...
Royal %
Nova Scotia..277

NEW YORK CURB.
Hamilton B.

Bid.
22

Sales.

.. 100
8,600
2,000
. 445
'1,000

e
Salwsb Iytical, report, which | have pre-
300
1,280
710

=1 Wills, 00 Bay. street, re-
ceived the following ec¢losing quotations

on New York Curb stocks yesterday:
Bid

Aetna Explosives ...
Boston & Montana .
Canada Copper ....
Cosden Oi]

Federa]

Gold Zone

Hupp Motors
Interrg.tional Pete
Island 0il
Intermllonal Rubber
Marconi

Metropolitan Petroleum
Merritt

Midwest

Omar

Perfection Tire

8. A, Gold & Platinum
Salt Creek Producers
Sapulpa

Standard Silver & Lead..
Tonopah Divide

id. | Tonopah Extension
3

U. 8. Steamships .....5v90
Wasapika s

Feansree

....... pedarnn,

MONEY AND EXCHANGE.

Londen, July 21.—Closing:. Meney, 2%
short bills,
Three montlu

per cent. Discount- rates,
3 7-18 at 3% per cent.
bills, 3 9-16 to 35§ per cent, -

Glazebrook & Cronyn. exchann and
bond brokers, report exchann rates as

follows:

Opéen, Close.
N. ¥ fund13716pm 3 5-8 pm.
Mont. funds. Par. Par,
Sterling de-. LA
mand . 4.44 4.55
Cable trans. 4.45 4.51

—Qpen, 429; close, 4,32%.
PRICE OF SILVER.

London, July 21.—Bar ssilver,
changed, at 54 1-4d. per ounce,

New York, July 21—Bar
108 8-4c, a _decline of 1 3-4c,

Counter.

%1

Very

erratic.
Rates in New Xork—lterlin‘ demand

un-

silver,

The Nova Scotia. Tramways und
Power Company is now operated by
the frm of Stone and Webster,
Boston, This firm are well and favor-
ably known thruout the United States,
where they manage and-Operate over
40 companies doing a similar business.
Stuart Pratt, president of the company.
and representatives of Stone and Web.
ster, gives the following particulars
regarding the Nova Scotia Tramways
and Power Company:

The company owns and operates all
the street railway, electric light, power
and gas properties in Halifax and alno
operates the commercial hghthf
power business in Dartmouth. It ao-
quired on its incorporation all the
business assets and franchises of the
Halifax Eleotric Tramway <Company,
and the enterprise has been im con-
tinuous and successfu] operation for
over 24 years.

The pur of t:he_pruent issue
is to provide\ itional rolling stock.
extensions and improvements in the
present track layout and an improved.
car service, t her’ with gag main
extensions and additional boiler capa-
city. The new issue of coupon gold
notes is a direet obligation upon the
rcompany, and manks senlor to the:
$2,078,800 6 per cent. preferred stock
and $2,510,000 common stock. No!
mortgage bonds or debentureg (ex-
cept the first mortgage bonds) may be
issuéd unless the coupon gold Botes
are secured i the same manner as
such new issue,

Earnings. .

The growth of the company’s busi-
ness for thé past five years has been
consistent, as will be seen from the
following figures:

Gross-éarnings $645,241

Gross earnings 718,840

Gross earaings’ 759,726

Gross earnings 1917 .... - 859,667

Gross earnings 1818 .... - 998,701

Grosg  earnings #1919 ... 1,325,500 -

*On basis of ear'uingl uoerta.lnéd
to date.

F.. B, McCurdy and Company wm
réceive . subscriptions - for the offering
at all their offices, which are located.
at the following  points:: -Montreal,
Shenbrooke, -St. John, N.:B. Sydney,
St. Joha's, Nfld,, and Halifax,

-—"-‘:',:EM
PERFECTION

1014 ..
1916/, ...
1916 . ....

RU BBER co.

AVE YOU lnve-tiz&ted the
possibilities - of Perfection
Tire & Rubheér?
Do you know :the/ details of the
company’'s $56,000,000 contract
with Keystone Tire & Rubber Co.,
and the export agreement with the
Nemours Trading Corp.?
What is Perfection’s potential
earning power and dividend pros-
pects?

These and other important
questions about this attractive,
low-priced Tire Iissue, as well as
the stock’s market = position,
discussed In a special

are
new ana-

pared Yor FREE distribution to all
interested,
Call, write or telephone

for your
copy todcy.

Member
Standard Stock Exch,
Wills’ Bldg,, 90 Bay Street, orom.

= Phone Adel. 3680 ———

Hamnlton B. W|I|s * ,

e -jéw-v- "* .
F. B. McCurdy and Company |

of,

1

National Broknrm Co.,

58 King St. W‘.t, TORONTO.

STOGKS BONDS-DEBENTURES

fhone Adelaide 3007,
£ :mdnd Stock Exehange Building.

STOCK BROKERS,
Members Standard Stock Exchange.
58 KING STREET W., TORONTO

Adelaide 3342-3343.

J. P. CANNON & CO.

Chas. A. Stonebam & Co.

(Est. 1908)

23 Melinda St., Toronto
41 Broad St., New York

Cobalt, Porcupine, Oils, Moter and Curb

Stocks for cash or moderate m

Write for free weekly market letters.
Private Wire to New York

“NO PROMOTIONS.”

Established 1889,

J P. LANGLEY & CO.
rustess, efc.

Accountants, T
McKINNON BLDG., TORONTO,
3. P Langley, ¥.C.A. Frank G. Short, C.A,

rxubru RECEIVERS
AND'Lf

éwouoxs

ESTAB! v,um 1864

CHARTIRED ACWNTANTI
ORONT

BED. 0. WERSOM & CO0

CHARTERED ACCOUNTANTS
8537 LUMSDEN BUILDING

GLARKSON & SONS

Clarkson,Gordon & Dilworth |

savings because

ing facilities in
oountry.

A SAFE PLACE FOR _
| AVIN GS

' IThuucuuryton]oets safe

place for ‘your nvingo as it is
to save, yet few give this matter
much thought, and many lose their

carelessness in this respect.

For over fifty years The Canadian
Bank of Commerce has been sefy-
ing the people of Canada in in-
creasingly large measure, until at
the present time it has over 470
branches providing complete bank-

THE CANADIAN BANK
OF COMMERCE

CAPITAL PAIP UP .
RESERVE FUND

of ignorance or

all parts of the

-
e

$15,000,000
$15,000,000

" DO YOU WANﬁ lNCREASE[
~ YOUR EARNING POWER?

We believe WEST SHINING TREE gold stocks will
provetobemoftbebutmedhlm '

mendMqumuMWASAPIKA,WFST
TREE, and CHURCHILL, and the possibilities for big pro-

" fits in them.

(ISBELL, PLANT & co.

ﬂANDARD BA!CK BUIIADING

BROKERS UNDERWRITERS
 HIGH-GRADE mm-:smuwzs

Only the Cream of

ITING.
Sales Talent Considered.

Call Or_Address:

1304 Royal Bank Building, Toronto,

GOLD
SILVER
COPPER
Stocks of Merit

My Market Despatch contains
the latest and most dependable
‘news from the leading Mining
camps of Canada and the United
States.

INVESTORS’ GUIDE
SENT
FREE UPON REQUEST

HAMILTON B. WILLS

Private Direct Wires to
New VYork, Cobalt and Porcupine

Wills’ Building, 90 Bay Street

Phone Adelaide 3680,

GOBALT & PORGUPINE

N. Y. Stocks—Grain and
ComlBoandSoB

'.'I.EMIIB & MARVIN

Members mnard Steck
Exchange.

1102 C.P.R. Building, Toronto.

3

For Qulck Sale

R, SlMPSUN G0:, PRFD,
' At 85}
HERON & CO.

Membm Toronto Stock Exchange,
. 4 Colborne St

————————

W. L. McKINNON & CO.
Government and ¢
 Municipal Bonds.

McKINNON BUILDING, TORONTO,

What Does Your Money
Earn?

Are you content with 59, "or
6%, or would you prefer to earn
649, to 7%, with a wide mar-
gin o! safety for your prinecipal?

We have prepared an igteresting
booklet describing seve securi-
ties which will yield the above
return and afford ample safety.

A phone call or post card will
pring it to you by return mail
without charge or obligation,

Members Toronto Stock Exchange.
__85 _Bay St, Toronto.
PHONE MAIN 388

W

LOUIS J. WEST & CO,
Members Standard Stock Eschange,

MINING SECURITIES i )

Write for Market Letter.
c.ueumu- Life Bids., row“fﬂv

iz

" v

Hucnss,ﬂf._gggunu co.

SPECIALISTS IN

COBALT-PORCUPINE
mmr.n, cm;s&go 1

pon ‘Adel, uu".l .

N 4




