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old MARKET large ea 
STEADINESS

MACDOUGALL HEADS 
NOVA SCOTIA ST

PRACTICALLY ALL STEEL 
DEVOTED TO WAR USES

BY MAPLE LEAF f
Automobile Maker. G.t Little Conoid- 

oration From Washington*

Washington July 17—Further dras­
tic curtailment of the so-called lesser 
essential industries may result .from 
the enlargement of tf e war program, 
tne consequent Increasing demand for 
steel and existing shortage to Uie 
supply. I

War requirements for the Aut six 
months of this year will be approxi­
mately 20,000,000 tons, the war Indus­
tries board announced today. The 
greatest output of a like period for 
the steel Industry was 6,600,000 tons. 
Jie board stated.

Automobile manufacturers, it was 
stated today, have asked jthe war In­
ductrice board to allow them sufficient 
steel to produce 60 per cent, of their 
normal production of passenger care. 
The board replied that It could not 
promise at most 33 per cent- and that 
possibly none at all could be granted.

LIVERPOOL COTTON.

* J

A
Cash Position is Greatly 
Strengthened—How Profits 

for Year Compare.

General Manager of the 
Dominion Iron Succeeds 

F. H. Crockard.

itial help is j 
50% in five Aspects of War Situation Closely 

Watched—Home Develop­
ments Favorable.e American 

t while ago 
review pre- 
and means 
the produo-

Net profits of 61,021,266, very close 
*o the high record of 1814-16 when 
-hey totaled $1.048,898, are -shown In 
the report of the Maple Leaf Mill­
ing Company for the fiscal year 
which ended March 31 last. The 
showing le further evidence that the 
profita of milling companies are be­
ing well maintained despite the fact 
that fixed prices have limited the 
profit per barrel and that lack of 
transportation facilities have 
pered operations somewhat.

The most striking feature of the 
statement la elimination of bankers’ 
advances.. These stood at $1,892,826 
on Marc» 81, 1917. During the en­
suing 12 months these were entirely 
wiped dot and In addition some $$46,- 
906 deposited In bank, thus bettering 
the company's cash position by near­
ly two and quarter million dollar* 
Accounts payable are -shown on the 
books at $987,894 compared with $1,- 
212,463; while contingent reserve Is 
increased from $361.007 to $617.689, 
and depreciation reserve from $260,- 
000 to $600,000. Accounts receivable 
stand at $403.899, while inventories 
show grain, flour and feed, etc., on 
hand valued at $1,999,818 compared 
with $4,067,647. Investments stand 
at $890,379 against 866,789, the big in­
crease being largely due to liberal 
absorption of Canadian war loans. 
Total liquid assets now stand at $8,- 
206,784 against which etand current 
liabilities of only $987.884. This 
compared with current liabilities to­
taling $8,104,780 the previous year- 
end against current assets of e»ty 
$4,067,647. The 1917-18 profits of 
$1,021,266 compare with $788,644 In
1916- 17, $680,626 In 1916-16, 61.048.998 
In 1914-16, and $418,169 in 1913-14. 
Surplus carried forward has Increas­
ed from- $338,968 In 1918-14 to $1,- 
572,608 In 1917-18. and dividends from 
$176,000 .in 1913-14 to $861,090 In
1917- 18.

The annual meet.ng of sharehold­
ers will be held Monday, July 29.

Montreal, July 17.—The resignation 
of D. H. MacDougall, general manager 
of the Dominion Iron and Steel Cor­
poration, and his appointment as presi­
dent of the Nova Scotia Steel and Coal 
Company is announced today. Mr. 
MacDougall succeeds V. H. Crockard 
as president of the Nova Scotia Com­
pany.

Recently there were rumors of a 
l n erger between these two companies, 
but tentative negotiations set on foot 
towards this end ’never came to any­
thing.

Mr. Crockard was reputed to have 
been one of the highest paid company 
officials in Canada, and .% said to have 
îeceived $100,000 ». year. He le an 
American.

Mr. MacDougall’» connection with 
the Dominion Iron and Steel Company 
las been an almost continuous one 
since the turning of the first sod in 
the construction of the big plant nt 
Sydney, since which tlm. he has been 
successively resident engineer, resi­
dent manager of the Walana Iron ore 
mines, superintendent of mines and 
quarrle sand latterly general manager 
of the Dominion Steel Corporation, 
which position he has held since tl.e 
beginning of 1916 He has been very 
successful In settling labor disputes 
amicably.

v*w York, July 17.—The stock mar­
ket today kept pace with latest as- 
prBl. of the war situation. Advices 
Eg the western front occasioned 
moderate selling of long holdings and 
intermittent bear pressure, but the 
reaction made relatively little head-

Domestic financial developments 
were distinctly reassuring, the rapid 

I agio of the $50,000,000 Bethlehem Steel 
note Issue affording evidence of a, 
sound investment Inquiry for high 
grade securities.

Reduction of the Pittsburg, Cincin­
nati. Chicago and St. Louie Railroad 
dividend was not regarded as symp­

atic of general railroad conditions, 
cut, according to the directors, 
ltlng from technical rather than 

__ ml reasons.
Sumatra Tobacco, which rivalled 

United States Steel in point of ab- 
tlvity, was again one of the few note­
worthy features of the general list. 
The stock fluctuated violently within 
go l-polnt radius and closed at a 
less of 6%.

United States Steel’s extreme break 
of 114 points was half way retrieved 
later and related issues finished for 
the most part at nominal recessions.

Rally in Motors
Motors and subsidiaries were In de­

mand toward the end at average gains 
of one point and minor metals, in­
cluding low priced mining issues, ow­
ed their gains of 1 and 2 points to 
the activity o* pools.

Ralls were in the background thru- 
out the session, even Reading show­
ing unusual apathy at a net loss of a 
large fraction, and shippings loot part 
of their recent gains. Sales amounted 
to 270,000 ehares.
international Issues were the firm­

est features of the bond list, the 
Liberty group being barely steady.

Sales amounted to, (par value) 64,-
725,000.

Old United States bonds were un­
changed on call-
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O. H. MACDOUGALLLiverpool, July 17.—Cotton 
closed steady.

New contracte: July,
20.84; September, 19,88: 
November,

Old cent

futures 
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October, 19.40; ,, . , „ „
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hr, fixed prices: July, 21.09. Nova Scotia Steel and Coal Company.

who has resigned as general manager 
of the Dominion Iron' and Steel Cor-

"Why Is exchange high?” is the 
tinent question asked In the heading of 
an article in The Teller, the monthly 
publication of the staff of the Sterling 
Bank. The writer point* out that the 
present premium of more than two per 
cent, on remittances of funds to the 
United States constitutes an abnormal 
condition, and the pith of some of his 
conclusions is as follows:

United States funds are just as much 
an article of commerce as United 
oranges.

The Canadian banks do not create 
these funds; they buy them. According 
as the supply is plentiful or scarce ithey 
pay a low or a high price.

The banks stand to lose 
gain as the price fluctuates.

The major part of the premium which 
the customer pays goes, 
but merely thru the 1 
ginal holder of the rfichange.

The unfavorable Valance of trade is 
the greatest factor In the scarcity of 
United States funds, and the balance has 
never been so adverse as during the past 
year.

Other factors are the ban upon the 
sale of Canadian securities In New York, 
the embargo upon gold ' shipments from 
Canada, and the absence of British 
moneys which in ordinary times flow into 
Canada in exchange for Canadian com­
modities and are utiltzpd to meet Can-, 
adlan obligations in the United Sûtes.

When Canadian grain moves across the 
border next fall there may be a drop 
in exchange, but It is likely to be a 
temporary one and hot nearer par than 
one-half of onq-per cent., 
mental measures are taken.

The trade balance against Canada for 
the fiscal year ended March 81 last was

I860,000,000. In the first three months of 
the present calendar year,there was an 
Improvement as imports from the United 
State» decreased $86,000,000, while ex­

its from Canada increased $20,000,000, 
(luring April and May (the June 

figures since published are evdn mere 
unfavorable) there was a marked falling 
off In Canada's exports.

The Interest and principal due upon 
Canadian securities placed in New York 
must be added to the unfavorable balance 
of trade In arriving at the discrepancy 
between what "Canada is paid for the 
things she sells and what Canada owes 
for the things she buys.

Plans are under consideration. Includ­
ing, probably, some arrangements be­
tween the governments of BrlUin and 
the United States which (perhaps by the 
payment of cash for Canada’s grain 
crop) will render available for sUbliza- 
tlon of exchange a part of the debt 
which Is owing by Briuln to Canada for 
munitions supplied.

In brief the situation may be summar­
ised as follows:

Imports from the United flutes have 
to be paid for by: -

I (a) Exports to the United flutes.
(b) Proceeds of sales of securities.
(c) Drafts upon Great BrlUin or other 

countries ouUlde of Canada and the 
United flutes.

(d) Gold ehlpmenu.
If the sum of all these means of pay­

ment—a, b, c, d—does not equal the total 
value of Imports from the United flutes, 
then the individual owing money in the 
United States will have to pay a pre­
mium for American funds' or buy at a 
premium and export to the United flutes 
some commodity, e.g., silver or gold, in 
order to satisfy his creditor’s claim.
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New York Produce 
Winnipeg Grain Exchange 
Etendard Stock Exchange 
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Quebec, July 17.—With a capital of 
live million dollars, a new shipbuild­
ing concern has been formed and will 
operate one of the largest shipyards 
in America on the shores of the 
Lawrence, opposite Quebec City. The 
new concern will take in a number of 
actually existing firms, among which 
f re some Ontario companies. The new 
syndicate wiU comprise the Federal 
Shipbuilding Company 
Dominion Shipbuilding

New York Stocks. Canadian HcuHBs»
a SpadteMpsCobalt end Foreuptae

STANDARD BANK BUS.
TORONTOTORONTO MARKET 

EXTREMELY DULL
st.

GHAS. A.STONEHAM A CflL
(Eat. ieoi).

23 MELINDA ST, TORONTO
of Samis, the 
Company of 

Colllngwood and Dussault A Hutchi­
son of Levis and a number of old 
country French capitalist*. The firm 
will build steel vessfls for the French 
Government, and yesterday the build­
ing of the docks and yards was started.

The Federal and Dominion Ship­
building Companies will cease building 
ships In Onterlo.

Steamships Preferred Sells 
Higher—-Fairly Good De­

mand for War Loans.

unlese-govern-
Activity Lessens at Montreal, But 

There is No Reactionary 
m -Tendency.

41 BROAD ST., NEW YORK.
Cobalt, Porcupine, Oils, Meter end
Curb Stocks for cash er moderate 
margin. Write for free weekly market 
letters.GOLD! GOLD!Record of ^Yesterday’s MarketsTrading was at an exceedingly low 

ebb on the Toronto Exchange yester­
day, the turnover in stocks, exclusive 
of 100 shares of Dome Mines, falling 
to the trifling totel of 117 shares. 
Whatever life the market might be 
said to* have possessed was confined 
to the war loans In which transac­
tions, with a par value of $16,300, 
were fairly substantial when judged 
by the étendard^ pî earlier in the

Bullish talk on

Private Wire te New York. 
"NO PROMOTIONS."med at Wash- 
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Montreal. July 17.—A reduction In tho 
volume of business In Canadian Car 
stocks was responsible for decreased 
activity In Caandlan stocks today. While 
the activity In the Car stocks was on a 
much smaller scale than on Tuesday— 
about 800 against 2900 shares changing 
hand*—both common and preferred rul­
ed steady to strong. The common sold 
at 3419 to 3416, and closed 3414 bid, or 14 
lower for the day, while the preferred,

, , after selling at 84 to 8414, closed 8414 
r bid. or 44 up from the previous day.

Montreal Power, the steamship stocks 
and Wabaeso Cotton were more promi­
nent features In the balance of the list. 

! , Power was firm at the % point
vartce to 7*. scored on Tuesday, up­
wards of 300 shares being absorbed at 
that price, with 76 bid for more stock at 

.«b: the close. Steamship common was In 
fair demand at ,41, or unchanged, while 

. J _ U__n. nf the voting truste sold % higher at 42%.
ea a bonus or Wabaseo Cotton advanced % to 43%.

,L- val,,» S Total business today: Shares, 2,439: 
irice tne value unlisted shares, 5: bond*, $32.700.
ities would be 
a a couple of f 1

Get Into Msteehewan without de­
lay. Big capital is coming In Imme­
diately and for special reasons it Is 
certain to operate on an extensive 
scale and properties will advance In 
value by ldaps and bounds, Even 
new millionaires are being made, and 
perhaps you know It Is not an easy 
matter to get a firm hold on an honest 
million. But In avblg gold property 
there Is a fair chance and we have
;rsza.,K,."s™'ros:'vr.55;;
it in a new and approved way so as 
to establish 1U worth, then sell and 
secure large profite in a short time. 
This Is no long-drawn out, lifeless, un­
certain, low-profit venture. The es­
sentials to success have ill been as­
sembled and now nothing remains 
hut to press the button and It goes 
strong. Investigate, study the facts 
when you get them and send now for 
full particulars.

"No truth whatever in the report so 
far as we are concerned," was the 
statement by the Dominion Shipbuild­
ing officiale in regard to the above re­
port.

TORONTO STOCKS. * NEW YORK STOCKS.
We advice the purchase ofBid./ Asked,

Am. Cyan»mid com........... 36
Ames-Holden 

do. preferred .........
Barcelona ............................
Brasilian T„ L. * P........
B. C. Fishing ...........
BurtF. N. pref................ 84%
Canada Bread com........ 16% 16%
C. Car * F. Co.................... 34% 33

do. preferred ....... 85 83'
Canada Cement com........ 60%

do. preferred .........
Canada St, Lines com

Trunk Lines and
31% VIPOND22com. ..

*1 . 63 .,.
: 3$ 3i%

Grangers—
Op. High, Low.

<3t!*Nor/pr" 91* 15% ***
New Haven.'.' 38% MÎ’
”^t£e"' ViË h”* G%

Pacifies and Southerns—
Atchison .... «4% 84% 84% 84% 409
C, P, R. ....... 147 ... ... ... 100
Mo. Pac. .... 23% 23% 23% 23% .......
South. Pac... 83 83% 83 83% 1,300
South. Ry. .. 23%.............. ... 100
Union Pac. ..121% 121% 121% 131% 400

Coalers-—
Chen. A O..* 64*6 66% 64% 56% 306
Col. F. A !.. 45 45% 44% 46%
Penna.............  44 44 43% 48% .......
Reading ....... 88% 68% 87% 88 4,600

Bonds—
Anglo-French 92% 93 92 % 93 14 800

Industrials, Tractions, Etc.—
Alcohol ........123 .............7 ...
All Is-Chai. ..34 ... ............
Am. Can. ... 47% 47% 46 46% 3,900
Am. Wool'.. 59% 59%
Anaconda ... 68% 68%
Baldwin .
B. B. B. .
B. R. T.
Car Fd ry.
C, Leather .. 67% .
Corn Prod. .. 45 
Crucible ..
Distillers 
Dome ....
Goodrich .
O. N. Ore.... 82% ...
lns. Cop.........53% 63%
Kennecott ... 33%........................ .......
lnt. Paper .. 37 87 36% 36% $00
Int, Nickel ..30 30 29% 29% 700 
Xack, Steel... 83 ...
Tflax. Motor. .29 .... ..............
Mex. Petrol.. 98% 98%. 97% 98 
Miami 
Marine
do. pref. ... 98% 98 

Nevada Cons. 20 20
Pressed Steel, 66 66
Ry. Springs.. 60 
Rep. Steel 92 " 92 
Rubber ..
Smelting
Steel Fdriee.. 72 72 71 71% 4,800 ,
Studebaker.,. 45%........................ 400
U. S. Steel...106% 105% 104% 104% 81,900 
Utah Cop. ..81 81 80% 81 1.300
Westinghouse 43% ... »............
Wlllys-Over.. 19% 19% 19% 19%

Total sales. 258,000.

MORE RAINS HELP 
TO DEPRESS CORN

a. Sales. 
64% 806B. Sc Ohio For further partleulare writ#

PLUMMER & COMPANY
! *.......... ft* Bay »t.

..i. 47 ... 200
the Steamships is­

sues persists, and the preferred stock 
moved up yesterday to 76%, a gain 
of %, while 41 was Bid for the com­
mon without any stock being offered 
below 41%. Steel of Canada 
mon was unchanged at 64%, and the 
preferred likewise stetionary at 98%. 
The Meckay issues were slightly 
firmer, the common selling at 76% 
and the preferred at 66. Broken lote 
of Bank of Commerce, Dominion Bank 
and Standard Bank were traded in 
at unchanged prices.

The war loans were inclined 
ward buoyancy, the 1925 Issue being 
% higher at 96, the 1931 loan 
changed and the 1987 loan up % at 
98%.

100 •

100
1.200

ad- 60made in both H. F. SLATER93 31
41% 41 Oats Higher on Bullish Re­

ports From Canada and 
North Dakota.

le government -| 
onus on their

com- 76%do. pref
Gen. OIL AND GAS EXPERT

•dries sa CHI properties. Ofl 
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to tehee far drilling anywhere

86 BAY STREET
Telephone» i Mate SMS,

Electric . 102 100Can.
Canada Loco, com 

do. preferred .
C. P. R.......... .
City Dairy com, 

do. preferred
Contages............
Cone. Smelters 
Consumers’ Gas 
Crow's Nest ...
Dome ........................
Dom.. Canner» pref .
Dora. Steel Corp. .. 
Duluth-Superior ...
La Rtic #»«.
Mecltey common ...

do. preferred ........
Maple Leaf com.....

do. preferred ....,
Monarch common ...

do. preferred ........
N. Steel Car com...

do. preferred ....
Nlpissing Mines ...
N. 8. Steel com.......
Pacific Burt com...

do. preferred ....
Penmans common ,
Petroleum ............... .
Porto Rico Ry. com.
Prov. Paper com...
Quebec L., H. A P.
Rlordon common ..
Russell M. C. com 

do. preferred ...
Sawyer - Massey .

do. preferred ........
Spanish River com...
Standard Chem. com.

do. preferred ....... .
Steel of Canada com.

do. preferred .......
Tooke Bros, com................  19
Toronto Paper .,
Toronto Railway
Trethewey .........
Tuckette com. ..
Twin City com., |
Winnipeg Railway ............  48

Banks—
Commerce ...
Dominion ....
Hamilton ....
Imperial .....
Nova Scotia .
Ottawa ......
Royal .........  .
Standard • •• •
Toronto ...........
Union ............. _

Loan, Trust, Etc.—
Canada Landed ............ 148%
Canada Permanent •.
Hamilton Prov.............
Huron Sk Erie .............
do. 20 p.c. paid.........

Landed Banking .......
London * Canadian...........128%
National Trust ..................
Toronto Gen. Trusts ...
Toronto Mortgage ...

Bonds—
Can, Locomotive ...............
Dominion Iron ....................
Electric Development .......
Penmans ..............................
Province of Ontario ..........
Rio Jan., 1st mort., 6 p.c...
See Paulo ........................
Steel Co. of Canada.......
War "Loan. 1925 .........
War Loan, 1931.........
War Loan, 1937 .........

60 ? 56
84%

".'.isô 149 -
404
«85

*71300 S. R. CLARKE"I Chicago, July 17.—Better crop condi­
tions, together with the fact that wheat 
premium» were almost a thing of the 
past, exercised a bearish influence today 
on corn. The market closed ndrvous, 
% to l%c net lower, with August $1.60 
to $1.60% and September $1.60% to 
61.60%. Oats gained % to lc and pro­
visions a shade to 4lc. /

Good rains over Kansas, Nebraska, 
South Dakota and part* of Missouri In­
spired general selling at 
the edm market, and altho 
ensued, fresh selling pressure developed 
and carried prices downward again most 
of the time the rest of the day. The 
temporary upturn was ascribed to ad­
vices indicating that shipments from the 
country would be sharply curtailed. On 
the other hand, much notice was taken 
of the fact that No, 2 winter wheat was 
new selling here at the government 
guaranteed minimum, and that millers 
refused to pay more. In title connection 
it was said that the southwest, where 
the wheat harvest has been finished, led 
the late selling of com.

Wet weather delays to cutting and 
thrashing gave strength to este. There 
were also bullish crop reports from 
North Dakota and Canada.
/ Covering by shorts made provisions 
firm. Offerings were scarce./ ,

I STOCKS OF NEWSPRINT
STILL LOW AT MILLS

MM.
145 100 McKinnon Building, 

Telephone Main 224». Toronto, Ont.:4 50to-
LOUIS J, WEST &. CO.7.26
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100'*0tm-Washlngton. July 16.—Mill stocks of 
k newsprint paper showed virtually no Im­

provement during June, according to the 
federal trade commission'» monthly re* 

fi view of the Industry?. At the end of 
r the month only about one week's output,
: 26.161 tons, was on hand.

Reports from eleven mills at the end 
of the month showed no production, and 
nine others only a small per cent, of their 
normal capacity, the principal reasons 

i assigned for loss being repairs, fire and 
lack of help and fuel.

60% 500 UNION PACIFIC41 MINING SECURITIES
Write fee Masks» Lett»».

37 M 59 30075. 76 67% 67% 6.100
87% 88% 87% 87%
81% 81% 80% 81%

65% 64%
... 102% 101% 
... 95

Ute6,300 This premier tea per cent, 
railroad stock ta on die bargain GEO. 0. MERSON Ï CO.1- 5,100 the outset in 

a strong rally94 3941 84% 84 84% 200
........................ 100
46% 44% 44% 16,100

66% 65% 65 66 1,100
65% 55% 66% 66%
7% 8% 7% 8%

47 47 46% 46%
"it 53% 1,000

4fi 84.. to 
.. 7

... 30 

...8.60 

... 86

Winnipeg, July 17.—Today's cash mar­
ket was dull, there being no demand for 
oats, barley or flax. Oats closed %c 
higher for July, at 92c; October. %c 
higher, at $4%c; flax closed 3c lower for 
July, at $4.33; October, 6%c lower, at 
64.29.

Winnipeg market : 
to 92c; October, 84%c to 84%c.

Flax—July, $4,33; October, $4.32 to 
$4.29.

Cash prices : Oats—No. 2 C.W., 92 %c; 
No. $, 89c: extra No. 1 feed, 89c; No. 1 
feed, 86c; No. 2 do., 83c.

Barley—No. 3 C.W., «1.30: No. 4. «1.30; 
rejected. «1.25; feed, $1.26.

Flax—No. 1 N.W.C.,$4.33%; No. 2 C.W„ 
$4.30.

CHARTERED ACCOUNTANTSKemerer, Matthes & Co.l'.«Ô
700 «97 LUMSOEN EUILOINO3,00034 106 Bay Street, Toronto. 

Direct Private Wire to New York. J. F. CANNON & CO.
400MONEY AND EXCHANGE 77% ‘78%

13.89
200.... 75

UfoOats—July, 91 %c
London, July 17.—Money 2% per cent.
Discount rates, short bills and three- 

month bills, 3 17-32 per cent.

Paris, July 17.—Trading was active on 
the bourse today. Three per cent. 

! rentes, 61 francs 80 centimes for cash.
Exchange on London, 27 francs 16 

centimes.

28 STOCK BROKERSeven 
gold mines to 
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60 'ii20 «S KINO STREET W„ TORONTO100118% 117 MONTREAL PRODUCE10070 Adelaide 3142-334175
to 2,800 

i.ïÔÔ
97% 97% 6,500
17% 17%

65
60 59% 59%

91 91%
.... 62% 62% 62% 62%
.... 78 78% 77% 77%

78
29%........................
27% 27% 27 27%45

Montreal, July 17.—A stronger feeling mes tic consumption was steady, with 
prevailed in the local ma/ket for cash P‘o£u UCanadUn 
oats, and prices were majked up lc per extra No. 1 feed, 94c. 
btishel. There was no Improvement in Flour—New, standard, $10.95 to $11.06.

EævBlb&sK
market for rye flour, and prices for $15.
American grades In car lots have ad- Cheese—Irinest eastern, 2*%c to 21c.- m.» ss
,n.£“*•' . , No. 1 -lock, tie to Oc. ..

There were no new developments In Potatoes—Per bag, car lets, »*.«*.
the mlllfeed market, price# being firm, Dressed hogs—Abattoir killed. 829. 
with a steady demand Lard—Pure, wood palls, 20 lb»., net,

The trade In baled hay shows no lm- i*c to 33c 
.provement, dad the market In conae- '
,'ÏK.“.i”'!5'a.SSrjïï»'ù„ VANCOUVER «raiKC INDIO.

V^co^r. WU-T».
... done. the eiwtrtcel water, '« era. tedOW

An easy feeling prevails In the potato men returned to work Otis mondas, 
market, owing to liberal supplies. Pros- having won everything but the bead 
pects are for lower prices in the near gf HBeotrtdal Superintendent NewnS.
*«. was a fair amount of business TofSJTZZtpjssmg in the butter market, wlth^rice.

The "local trade In small cheese for do- night.

40
15

wee tarn, No. 3, $1.0$»15
m85s:4 RAILWAY EARNINGSgold producers 

metal.
COALITIONIST ELECTED

London, July 17. — In the East 
Finsbury, London, election, H. E. Cot­
ton. Coalition, was elected with a 
vote of 1,166. Captain Spencer, Pem­
berton B tiling’s candidate, received 
576 votes, and A. <f, Beisher, Indepen­
dent, 199.

590«4% 64l< 2,800
1,100

9294

116'The Grand Trunk shows a fair Increase 
in earning» for the second week of July, 
while the C. P. R. and C. N. R. show 
decreases for the period. The earning» 
for the week follow:
O. T. R. .... 81,515,442; increase, $136,149 
c. P. R. .... $2,688,000; decrease, $179,000 
C. N. R......... $854,100; decrease, $81.500

r money 
lent action to a 
average for the 
lin at the same 
y factor in its 
more costly, 
i the gold min- 
ittentioif of the 
led to the situa- 
çold mines will 
n of a bonus or

900 Board of Trade70
68%.. 69
2021

.. 1|% Manitoba Wheat (In Store,
Including 2V»c Tax).

No. 1 northern. 82.23%.
No. 2 northern, 82.20%.st < ssnsp-

Manitoba Oats (In Store, Fort William).
No. 3 C.W., 92%c.
No. 2 C.W., 89c.
Extra No. 1 feed, 89c.
No. 1 feed, 86c.

American Corn (Track, Terentq),
No. 8 yellow, kiln-dried, nominal 
No. 4 yellow, kiln-dried, nominal 

Ontario Oats (According to Freights Out-
No. 2 white, 86c to S7e, ..omlnal.
No. 3 white, 86c to 86c, nominal. 

Ontario Wheat (Basis, In Store Montreal).
No. 2 winter, per car lot. $2.22.

Peas (According to Freights Outside), 
No. 2. nominal.

Barley (According to Freights Outside). 
Malting. $1.25 to $1.17, nominal 

kwheat (According to Freights

Fort William,’«%42 300
1,200

I 185
UNLISTED STOCKS.! 185

185
AskM. Bid.

46.... 50Abitibi Power .........
Brompton com. .....
Black Lake com.......

do. preferred .... 
do. Income bonds.

C. P. R. Notes.......
Carriage Fact, com

do. preferred .......
Macdonald Co., A. .

do. preferred .... 
North Am. P. A P.. • 
Steel & Rad. pref...

do. bonds ........... .
Volcanic Gas * Oil.

5355

ItOur Savings Department
I-------------  T^ERSONS living outside

K of the City may open a 
I 1 Trust Savings Account

with us, and forward or with­
draw their money by mail, 
and thus secure the advantage 
of interest at 4% per annum 

on their savings. Send your first savings 
by registered mail, express or post office 
order. Write, or call for information.
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83%
2%

. 60 «83
Dividend Notices.no19$ Dividend Notices.

::::: m LABOR DAY LAUNCHINGS
TO EXCEED RECORD

Out*Buc
90 89 Buckwheat. 11.80. nominal 

Bye (According to Freights Outside). 
No. 2, «1.90. nominal.

Manltobe Fleur (Toronto).
War quality, «10.96.

Onterlo Fleur (In Bags, Prompt Ship­
ment).

War quality, 610.66, Montreal; $16.65 
Toronto.
Mlllfeed (Cer Lett, Delivered, Montreal 

Included.)

84% THE ST1N0MD BANK OF CANADA84%
85 July 17.—AmericanWashington, 

labor has proposed to the shipping 
board that Labor Day this year shall 
.# made a second Fourth of July in the 
launching of a record number of ships 
to help defeat Germany.

Chairman Hurley today referred the 
p< opoeal to Samuel Gompere, president 
or the American Federation of labor, 
who will take up the question with 
union* on the Pacific coast, where the 
suggestion originated, with a view to 
making the celebration national If it 
met general approval 

There were 96 hulls made ready for 
launching July 4, ahead of the time aet 
'or their completion. This addition 
was the greatest eber made to any na­
tion’s tonnage In a single <lay. It 1» 
expected an attempt will be made to 
equal er surpass the record em Labor

76
83
76
92

:: m QUARTERLY DIVIDEND NOTICE NO. Ill
Notice ta hereby given that s dividend at the mtee< THIR­

TEEN PER CENT. PER ANNUM upon the Capital Stock 
Bank has this dsy been declared tor the qnerter eadtag 3let July, 
IBIS, and that the eeme w«l be payable at Head OCftoe in this 
City, and at ft* branches on and after Thursday, the let day of 
August, to Sherdholdera of record of the 22nd of Jwy, It IS.

By Older of the Board,

Toronto, June 22nd, ltH.

95%
65% 95
•3% 93%

srFreights,
Bran, per ten.
Aborts, per ton. 646.

Hay (Track, Tarent*).
No, 1. per ton, $13 to 614.
Mixed, per ton. 611 to $12.

(Strew (Track, Toronto).
C"
Fall wbeat-MlllIng, 62.14 per buahal 
Goose wheat «2.16 to 12.12 iier bushel 
Barley—Maltics, 81.36 to 81 J» per bush. 
Oats—96c to lie per bushel 
Buckwheat. 11.76 per bushel 
Rye. according to sample, nominal

Union Trust Company of titleTORONTO BALES.

Op. High. Low. Cl. 
Bank Com. ..185 185 185 186
Cement pr.,. . 92 92 92 92
Dome ..f7\.8.50 8.50 8.50 8.60 
Dom Bank.. 202 202 202 202
Mackay .........«% «% 76% 76%

do. pref. ... 65 66 65 65
Standard Bk.200% 200% 200% 200% 
6 B. pref.... 75% 76% 76% 75% 
Steel of Can. 04% 64% 04% 64% 
do. pref ... 93% 93% 93% 93% 

War U, 1925. 96 96 96 96
æfcsftststtsisi

Sales.
fiLIMITED

HEAD OFFICE
5
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UNLISTED STOCKS
WANTED FOR SALE

25 Asbestos Corp.
1 Lsmbten Qolf
2 Rosed a le Self

$6000 Rlordon Fulp « px. Benda 
to Dominion Fdy. and Stoal
26 Trust» A Quarante*
6B .Volcanic Oil .

$1000 Bpsnlch River Bonis

26 Standard Reliance 
16 Homs Bank 
10 Imperial Oil 
90 Dominion Sugar 

160 Atlantic Sugar pfd. 
$6000 Asbestos Corp. Bends 

100 Underman Stas)
$6000 Black Lake Bende

HERON & CO.
Members Toronto Stock Exchange.

4 COLBORNE STREET TORONTO

WHY EXCHANGE IS HIGH

<i d

Frtrntc Wire te W. T. Curb

1604 Rsyal Bask Btildlii

7

Sent Free Upon Request

Interesting News
On

ROCKWOOD OIL AND GAS 
GENERAL ASPHALT 
BURNS BROS. ICE 
CARWEN STEEL

Also en Leading
COPPER AND OIL SECURITIES

ACCOUNTS OF 
MANUFACTURERS

The attention of manufacturers is thrawn lo ' 
tiie excellent facilities tin» Bank offer» m t 
all branches of a complete banking service.

THE CANADIAN BANK 
OF COMMERCE

GRAIN AT WINNIPEG
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