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Political Economy
«rf wages would not raise them in money value, nor relatively
to any other commodities, the production of which required
no additional quantity of labour, which employed the same
proportion of fixed and circuUting capital, and fixed capital
of the same durability. If more or less labour were requiredm the production of the other commodity, we have already
stated that this wiU imirndiately occasion an alteration in iu
retativc value, but such alteration is owing to the altered
quantity of requisite labour, and not to the rise of wages

SECTION IV
The principle that the quantity of labour beatowed on the production of

the employment of machinery and other Cied and durible Mpital

In the former section we have supposed the implements and
weapons necessary to kUl the deer and salmon to be equally
durable, and to be the result of the same quantity of Ubour, andwe have seen that the variations in the relative value of deer
and salmon depended solely on the varying quantities of Ubour
necessa-y to obtain them, but in every sUte of society, the
tools, unplements, buildings, and machinery employed in
diflerent trades may be of various degrees of durabu,ty, andmay requu% different portions of labour to produce them
The proportions, too, in which the capital that is to support
lalxiur, and the capital that is invested in tools, machinery,
and buildmgs, may be variously combined. This difference
in the degree of durability of fixed capital, and this variety in
the proportions m which the two sorts of capital may be com-
bmed, mtroduce another cause, besides the greater or less
quantity of Ubour necessary to produce commodities, for the
variations m theu' relative value—this cause is the rise or fallm the value of Ubour.
The food and clothing consumed by the labourer, the buildingsm which he works, the implements with which his labour is

assisted, are aU of a perishable nature. There is, however,
a vast difference m the time for which these different capitals
will endure: a steam-engine will last longer than a ship, a ship
than the dothmg of the labourer, and the clothing of the
labourer longer than the food which he consumes.
According as capital is rapidly perishable, and requires to be

frequenUy reproduced, or is of slow consumption, it is classed


