
WHY CANADA IS AGAINST BIMETALLISM^^

"THE southern boundary of Canada and the northern boun-
dary of the United States run together from the Atlantic

to the Pacific Ocean for about 3,850 miles. Elsewhere, except
in the north, where it meets Alaska, Canada is bounded only
by oceans. It is the source from which the United States must
procure many of the products of nature, especially those which
grow only, or grow I est, in a northern climate. On the other
hand, because of the greater development of manufactures in
the United States, and because they grow certain products
which cannot be produced in Canada, the latter country must
always buy largely from them. Although Canada, in common
with almost all other countries, settles the final balance of its
trading and financial operations in London, the more immediate
clearing city for such operations in the case of both Canada
and the United States is New York. If Canada requires to
pay London in excess of the bills which are being created by
Canadian shipments to Great Britain, or to other countries
which settle through London, it buys the bills for such excess
in New York. If Canada has more exchange on London than
is required by her importers, the surplus is sold in New York.
Gold coin is occasionally shipped back and forth between
Canada and New York

; but this is a less frequent method of
settlement than by bills on London. Some of the Canadian
banks have branches in New York, Chicago and other cities of
the United States, and both the grain crops of the wes^ and the
cotton crops of the south depend largely on these banks for
money with which to buy and transport them, while the foreign
exchange market of New York would lose one of its most im-
portant features were the Canadian banks to withdraw their
agencies from that city. Such being the intimate trading and
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