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National Mcy Need Not Be

Notes issued by the government and
Dotes issued by a bank may or may
not be “rag money” Their value in
®ither case depends upon the ability
and the intention of the government
or the bank, as the case may be, to
honor their Promises to pay. The fact
that it may be impossible to redeem
@1l the notes forthwith if presented
simultaneously does not make them
rag money, Even tho 8specie payments
be suspended for a time the notes may
still remain at par as have our Do-
minion notes and bank notes since
August, 1914, .

Paper money, whether issued by a
government or issued by a bank, be-

= comes depreciated when the public has
Teason to believe that the notes will
not be redeemed. That beilef is gener-

ated either by an issue 80 excessive |

that its redemption is unlikely, or by
the conviction that the men in charge
of the government or the bank are
personally dishonest. No one . today
doubts that the Dominion Government
intends to redeem its outstanding pro-
miscs to pay because the issue is smal
and our officials are honest. Sooner
or later we will resume specie pay-
ments and meanwhile the People read-
ily accept national currency and bank
_ eurrency alike, altho until the war is
over they cannot demand their redemp-
tion.
"If @all the currency put into ecircu-
lation "'by banks thruout the world dur-
ing 1h<; bust two centuries and never
redeemed should be gathered together
- i one place it would pile mountain
high. ‘But we do not say on that ac-
Qount that all bank notes are worth-
less. If all the paper money issued
by "governments. and never redeemed
€ould be gathered together it would
make another mountain, but we
84y on that account that
© ment notes are worthless,
quarters is a disposition to as-
sumc that national paper money must
necessarily deprecinte and become
worthless,

We are reminded that the American
@reenback sank to 40 cents on the dol-
lar. That is true, but it was because
the world doubted the abllity of the
North to whip the South, But the
North did win, and every greenback
Wag redeemed in gold. And in tris
oonnection we must remember that the
United States bonds went also to a ru-
fnous discount, Thel\ bonds and

- @reenbacks fell and rose
They\could not in the nature of things
diffepmuch in value because they were
exchangeable one for the other. The
Paper money issued by the southern
states fell in value and continues to
fall us the war brogressed, but so did
the Confederate bonds. Both became
utterly worthless when Lee tendered
his sword to Grant at the Appomat-
tox,

If the currency igsued by our gov-
ernment became worthless then the
bonds issued by our government would
become worthless.
tlonal bonds are rea
our country is rich
is, hag good credit,
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in that harmonious expansion of our
currency system which is absolutely
neces:ary if we are to firance any-
thing like a biilion doliar credit.
United States national currency—
“the greenback,” to which contemp-
tuous reference is made so often—is not
'ag money by any means. On one in
Canada would hesitate to accept Unitea
States national currency for any
emount. Indeed" all Canadians are
anxious to get hpold of the American
greenback. Will they have less faith
in the currency of their own country?

The Hydro Radial Bylaw

With the pubMcation of the bylaw
to be voted on by the citizens on New
Year's Day a number of considerations
crop up which were not so clear be-
fore. The expense has been set at a
million and a quarter above the figure
first named. As the Hydro-Electric
Commission kept within their esti-
mates on the power transmission, 8ys-
tem. it may be supposed that the
present estimate is adequate. Nor is it
expected that the project will be put in
hands forthwith, or the praising of
money at the present time and at cur-
rent rates of interest might be deemed
a reason by yoters to turn the bylaw
down.

It is too early to comment on the
question which is of chief importance
to Toronto until the report of the
transpoctation commission appointed
to make recommendations on the best
way of handling the city’s traffic prob-
lems has been presented. Otherwise
the provision that the terminal of the
radials shall be on the waterfront
“near Yonge street” will not appeal to
travelers either, inside or outside the
city. People coming in on radials ex-
pect to be placed somewhere near the
city centre. To put them at the foot
of Yonge street will not satisfy this
requirement. There may be something
in the transportation report which will
modify this provision, and Sir Adam
Beck has left the impression that an

.entrance on the level of Bloor street

was a possibility,

The passing of the bylaw will ef-
fectively close the way for the grant-
ing of any franchises in future to any
other transportation corporation. This
works two ways, since it protects the
city from franchise seekers, but it
places the city entirely under the con-
trol of the Hydro Commission. J

Patch-Work Assessment

An example of the curiovs patch-
work assessment which exists in fac:
in Ontario, altho Sir James Whitney
used to denounce the idea so decidedly
in theory, is glven by Acting Assess-
ment Commissioner Veale of Ottawa.
The facts come out in connection with
a defence of the assessment depart-
ment of Ottawa, which had been ac-
cused of assessing the real estate of
that city too highly, ;

Ottawa and Hamilton are of about
the same population and area. Ham-
fiton is assassed at $34,630,888, and
Ottawa at $51,988,826. London, which
has three-fif?hs the population of Ot-
tawa, has a taxable land assessmen:
of $15,384,444, altho at the same pro-
porvionate rate as Ottawa it should
have $30,000,000. Smaller cities pre-
sent similar anomalies.

Thess dilferences are by no means
due to differsnces in value, altho this
element must be allowed for- The as-
sessors follow their own views in maic-
ing the assessment, and they simply
ignore the act which says property
shall be assessed at full valite,

Government-Owned Gold Mines

Editor World: Altho every effort is
being made in this province to de-
velop the resources which~ will be
needed in winning the war, such as
graln and manufactured products,

sufficient attenticn is not being paid
towards the increased production of
gold. At the present time there is
no commodity more urgently needed
by the mother couatry than gold :cor
the purposes of carrying on foreign
trade, and yet there are only half a
dozen or so mines in the Porcupine
camp which are actually producing.
There are any nu.nber of other pus-
sible producers upon which at: the
present time it would be highly ad-
visable for the government 1o spend
SOon.e money with = view to obtaining
results, and therec are several which
are no longer in the gambling\ stage,
but which) it has been shown actually
contain [gold in paying quantities.
Among these latter the only effort at
development has been in connection
with West Dome. This iy being aone
by Sir Hehry M. Pellatt and a few
capitalists, who will undoubtadly
make a good thing out of their activ-
and jwho, aitho their work of
producing more gold for the empire
in time of stress is Just as patriatic
as giving moner to many of ho. ex-
cellent funds new in existence, will
be called all sorts of names by the
demagogues. It has been provel that
West Dome and a few other
contain gold in paying quantities
and why then should the government
net take over these mines, paving a
reasorable price to the sharsholderg,
ard work them in the pubhlic interest?
Why cavil st the sensat'onal market
advances which are oc« urring, and
which will continne o long as these
mires are left in the hands of wvrivata
capitaliste?

iy,

mines

James Brin‘elv,
™
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A “Bit”, for Our Johnny.

Hurrah! for our warriors,

Thie war is no picnie, nor
But a fight to a finish

Our Johnnies will stand b

Recruits to the

New Frenchifie

By William Henry Taylor, suthor of “Canadian Seasona™ ets.

The Knights like Saint George in the story;
As dragons can't breathe at the.r Homes in the Weast,
They chase Prussian Junkers for glory.
No conquest they seek, nor reward do they crave,
Except the bright smiles of the Ladies:
Canadians hunt giants thru Europe's red grave,
Then kill them and roast them in Hades.
Three cheers for our boys-on-the-line!
Hurrah for their brothers in.training!
And we, who at home cannot shine,
Will back them tho purses are draining.

That bloodhound so gaunt,
Now soon to be knouted by Russia;

They’re plumb, they are square, they are level,
Afloat and ashore, in thc mine, or the trench,
They'll draw all the teeth of the Devil
Hurrah for Quebec, Montreal,
And towns from the Trent to Toronto;
Like Hamilton, mustering all
Their laddies for battle who want to.

Our men are all nobles, no mongrel-bred horde,
No sire of a slave, nor a traitor,
E'er stained the pure blood which for Empire has poured,
To make it more solid and greater;
Their carriage is graceful,
Their panther-like gait is so springing,
That Prussia’s crack Guards from such ‘kultur” will fly,
‘When Johnny's mad slogan is ringing.
The West marches East, hip, hurrah!
The -Edmontons and the Vancouvers,
And Winnipeg’s bagpipers draw

Sir Sam is the Sergeant who musters our clans,
From forest, from mine, and from prairie,
From village and town; then he drills them and tans
The raw ones till each is a fairy;
Let Jackasses bray, but our FORCE shows his work,
Made over from students and printers,
From bankers and bakers, who'd carve a live Turk,
And mechanics who’d dine on his splinters.
Hurrah for our Jack and his wife!
When home from the war he’'ll be doing,
With her, or the lass of his life,

The Toronto World, Dec. 4, 1915.

Canada’s Best,

tournament gay,
with Prussia—
who is hungry for prey—

y the Tommies and French,

and fearless their eye;

war’s big manoeuvres,

d “bits” when he's wooing.

UNITED STATESISIN .
DISPUTE WITH GREECE

Latter Makes Claim Arising Out
of Tangled Foreign Ex-
change.
PARIS. Dec. 3.—A difference has
arisen between the United States and
Grecce in regard to settlements on in-

1
ternational postal money orders. Thel
American Government has heen pa,\‘-;
ing balances in favor of Greece, ac- !
crréing to the usual procedure by
cheque on Paris. f
The International Postal Confer- '
ence provides that these obligations
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i«lon to Buffalo via Canadian Pacific

| corner

i Steamer

are “payable in gold by cheque
Paris.”

The Greek Government contends
on account of the decline in exchange
rates it has lost mere than 500,000
francs ,and has presented a bill for
the amount claimed to Washington.

It is understood here that the
United States declines to pay this
amount.

on

BUFFALO $2.70 RETURN SATUR-
DAY, D C. 4TH CANADIAN
PACIFIC RAILWAY.

The “Toronto Bowling Club” excur-

fast 9.30 am. train Saturday, Dec. 4,
offers an excellent vprortunity for a
week-end outing. . Tickets are ‘valid
returning all tra'ns up to and inclua-
ing Monday, Dec. 6. Full particulars
from Canadian Pocific Railway Tickat
Agonts, Toronto City Office, south:east
King and Yonge streets.
Phone Mazain 6589, ed.

BRITISH STEAMER SUNK.

Langton Hall Was Carrying Very Va.
luable Cargo.

LONDON, Dec. 3.—The British
steamship Langton Hall has been sunk.
Part of her crew has reached land.

Agents in this city of the British
Langton Hall, sunk in the
Mediterranean war zone, understand
that vessel was  heavily ksaded

general cargo. made up r:‘,us-tlyE
goat, and cther skins, builap
and cocoanut oil. These cargoes are
usually very valuable and it is believ-

the
with o

of jute,

ed the Langton Hall's worth was about
a half million dollars,

METAGAMA IN PORT
WITH MORE SOLDIERS

Three Drafts of Artillery From
Toronto Are Included.

OTTAWA, Dec. 3.—It is officially an-
nounced thru the press censors’ office
that the troop ship “Metagama,” which
sailed from Canada on Nov. 20, has
arrived safely in England. She had
on board the following troops: 1st
Canadian Pioneer Battalion, 30 officers,
1046 men; infantry, reinforcements,
from Ontario, 5 officers, 248 men; field
artillery, reinforcements, from Toron-
to, 6 officers and 153 men; Rallway
Construction Corps, 1 officer, 100 men;
Medical Corps, from Toronto, 1 officer,
30 men; details, 16 officers, 4 men.
Total, 69 officers, 15681 men.

SWEDEN’S STRICT REGUEATIONS
STOCKHOLM, Dec. 3.—Stringent

{regulations for belligerent submarines

operating along the . Swedish coast
were announced by the government to-
day. Belligerent submersibless must
not remain within Swedish territorial
waters, certain parts of the sound
alone being accepted. If bad weather
or need of repairs forces them
to go inside territorial waters, they
must remain on the surface, displaying
their flag.

ITALIAN EXPEDITION
TO EASTERN ADRIATIC

Foreign Minister Sonnino’s State-
ment lnterpn;fted to Mean
This.

ROME. Dec. 3, 6.46 p.m.—(Delayed
in transmission)—Foreign Minister
Sonnino’s istatement concerning Al-
banfu and Italian assistance for the
Serblan army is interpreted in some
quarters here as meaning that am
Italian expedition to the eastern
cosst of the Adriatic is In the course
of exerution.

In some instances mention is even
muue of the number of troops al-
ready landed on Alhanian soil, which,
according to the rules of the Italian
consorship, it s not permissible to.

_services:

SCHOOL TRADTONS
ARELOVALLY UPHELD

Archdeacon Cody Refers to Honor
Roll of Patriots at Jarvis
St. Commencement.

DR. EMBREE ATTENDS

Former Principal of Colleéiate
Among Those Taking Part
in Proceedings.

The annual commencement exercises
and presentation of diplomas to gra-

duating pupils of Jarvis Street Col-
legiate were held yesterday afternoon
in the assembly hall of the old school.
Dr. Embree, past-principal for many
years, was present on the platform,
with a number of the members of the
school board and other friends of the
school.

Ven. Archdeacon Cody was the
speaker of the atternoon, and deliver-
ed a most enthusiastic address on the
achievements of the school, and espe-
clally its patriotic duties as early as
the troublesome times of 1812, when
ex-pupils and masters took their full
share of the empire’s burden. In 1866,
when the Fenian raids took place,
in 1885, during the northwest rebel-
lion, and later, when the men from
Canada helped in the er war, Arch-
deacon Cody sald that Jarvis Colle-
giate had been honorably represented.

Glance at Honor Roll.

“And one need only refer to your
honor roll to realize that t he school
is living up to its splendid traditions,”
Dr. Cody spoke to the assemblage on
the seriousness of the double responsi-
bility which will have 6 be borne in
the future. In an impressive tribute
to the men who have already given
their lives for their country, the spea-
ker quoted the words of the late W.
C. E. Gladstone, killed in action: “It
is not the length of existence that
counts, but what is accomplished in
that existence, however short it may

m."
Mayor Takes Part.

Mayor Church took part in the pre-
seéntation of diplgnas, and in a- neat
little speech co tulated the pupils
on their ‘excellent standing education-
ally and otherwise in the year's work.
Dr. Embree, Dr. Caroline! Brown, Rev.
Dr. Cameron, Dr. Hunter and others
assisted in the distribution of prizes,
highest honors being awarded to Miss
Hettie Wilkins, who captured the Mc-
Master University scholarship.

Read Valedictory.

The Valedictory was read by Miss
Helen G. Day, who proved herself both
clever and capable. The musical pro-
gram was furnished by glas Stan-
bury, Ray MacFadden an Doiothy
Douglas. John J. Jeffries, principal,
was in the chair,

TWO GREAT RALLIES. ‘

Sunday Recruiting Rallies in‘ Loew’s
Theatre,

The local recruiting situation will
again be given further fmpetus at the
two great recruiting. rallies under the
auspices of the Citizens’ Recruiting
League on Sunday next, Dec. 5, In
Loew's Theatre. The speakers for the
two meetings will be Sir John Willi-
son, Rev. Dr. A. S, Grant and several
returned soldiers. Colonel MacQueen
will deliver a recitation. In addition to
the speeches, there has been a splen-
did musical program arranged, the fol-
lowing artists having volunteered their
Miss TFlorence Finlayson,
Miss Alma Shelly and the Temple
Quartet. A regimental band from the
Exhibition camp will also be in atten-
dance. Moving pictures will be shown
of the Canadian soldier in the making
and other interesting war pictures. The
afternoon meeting will commence at 2
o’clock and the evening meeting at 8
o’clock. ' At both meetings the doors
will open an hour earlier, when moving
pictures will be shown. Dr. Norman
Allen will be chairman at the meet-
ings.

FUNERAL OF WILLIAM GOWDY.

COBOURG, Dec. 8—The funeral
took place in Hamilton Township this
afternoon of Wm. Gowdy, aged 90,
for 68 years a resident of Coldsprings.
He was born in Ireland. In politics

-he was a Conservative.

FIFTY MEN ENLIST.

TYRONE, Dec. 3—About 50 men
from Bowmanville and vie'nity have
already enlisted with the new 136th
Durham Regiment., of which Lieut.-
Col. R. Wallace Smart is officer com-
manding, and Lieut -Col. William
Farrell. Tyrone, is second in com-
mand.

00 GALOWAY
TELL OFTROLE

Explains Difficulties Encountered
"in Making Women’s Home
Guard Fighting “Men.,”

AFFIDAVITS ARE FILED

Alleged That Miss Jessie McNal

Wanted to Be Head of Move-
ment or Nothing.

Further reasons for the W
Home Guard trouble have been Jaid
bare at Osgoode Hall in an afidavit ;
iiled by a retired officer 0f the Can-
adian Militia, Lieut.-Col. James Gallo-
way, in connection with the injunciton

| granted on Thursday by Mr. Justige

Britton.

The Lieut.-Col. explains how he be~
came connected with the “Guard” in ths
first place and his subsequent efforts
fi(; make the women first-class “gol.

ers.”

According to the affidavit the ‘whole
trouble commenced when he was eledt-
ed chairman of the eecutive
at a meeting held in Miss McNab's
house. Miss McNab was elected viose

chairman.
Head or Nothing. s

“Afterwards Miss McNab came to me
and said that she must be head of
the association or nothing and
shé would not accept the position
vice~chairman,” he says.

Mr. Galloway believes that there is
a sum of $332 deposited in the Earle<
court branch of the Dominion Bunk
and the Yonge and Queen street branch
of the Bank of Montreal.

The presenting of a cheque for
electric-light drawn on the Bank of
Montreal and presented by J. W.
rew for payment resulted in the ine
ju;znction being requested.

a suporting affidavit made
Miss Mamie 1. Morse, who issued th-.
writ against Miss MgeNab,
ments of Lieut.-Col. Galloway are oone
firmed and this concluding statement
is made: 2

“If the funds of the Women's Homsé
Guard of Canada, Toronto, are allowed
to be chequed out by the defendant,
Jessie McNab, such payment will be a
diversion of said funds from their
true ownership and the said assocla~ -
tion will suffer injury.”

50.000 CLUB ENROLMENT
RAPIDLY INCREASING

Following the impetus given the
campaign of the 50,000 Club Thure-
day night, the captains of the dige
tricts report a most generous  re-
Sponse in their canvass yvesterday.
The list8 which have been in dis-
tribution in the factories and offices
are just now being completed and were
received” in large numbers yesterday,
The following are just a few of the
firms which have returned their ligt.
In almost every instance the Iists were
signed by, nearly every member of the
staff; R. C. Matthews Co., head office
Bank of Toronto, Andrew Wilson Cigar
Co., Central Press Agency, Giand &
Toy Co., Bradstreets, Bank of Nova
Scotia, - Bell Telephone Co., A, M.
Browne, E. L. McLean, Limited, Bou-
vier &- Hutchison, Scotland Woolen
Mills, Standard Bank (head office), Ca-
nadian  Manufacturers’ Association,
Nisbet & Auld, Geo. Everall €., Lim-
ited, Balata Soling Co., Laurentia
Milk Co., Bay Tree Hotel (employes
and guests), Leow Bros., Bank of Neo-
va Scotia (market branch), Swan
Bros.,, Reed, Shaw & McNaught, Mur-
ray Printing Co., Thor Iron Works,
Consumers’ Tailoring Co., Hlias Re-
gers Co., British American Oil Co.
Mason & Risch (head office); Grand
Orange Lodge B. A. benefit fund,
Great West Permanent Loan Co.; Can.
Credit Men’'s Association, Imperial
Bank (King and York streets), Ryrie
Bros,, Limited and Bank of Toronto
(head office).

The committee wishes to thank the
employers for hearty co-operation re~
ceived.

PROVIDING POSITIONS
FOR RETURNED SOLDIERS

Secretary Cochrane of Commis-
sion Now Classifying Replies -
of Manufacturers.

‘When the Soldiers’ Aid ¢

next sits at the pearliament buildings
the suggestion will be brougmt forward
that a central bureau be established
and that many of the mien could get
TPositions as messengers at nominal
salarics. The manufacturers’ response
fo the circulars has been particularly
gratifying and Secretary Cochrone is
busy classifying the replies, which E
¢ify the kind of work they expect to
have for returned soldiers.
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A Brew for every taste: Special Extra Mild.
Ale—Pilsener Lager—Special Extra Mild
Stout—OIld Stock Ale, and every brew the
best of its kind, pure and healthful.

Why not have a ‘case of each and suit
the taste of all your friends?
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Brewed in Canada for over 50 years.
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