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:tmau‘tad upon
-cumsiance t

fit the country for an era of renewed
_aptivity and progress, The largely in-

%

lﬂl "the financial statement, pointed
‘oit the strong position of the bank in

| some small sacrifice of the earning

-

the llt:lation which gave cause for

muating the belief that the char-.
g-‘nn are withnojding support

‘Md
red that no customer ﬁ been
ordinary acconunodation by the
n Bank in the past vear. He
out’ that it was not generally
pod that the first- duty of the

: ra
Vige-President W
the adoption of the report,
the encouraging cir-
Bl at the changed condi-
tions had been met hy the people with
determination to econofnize and to

creased acreage of & good crop next
r was an outstanding featuré in

mm in. briefly review-

liquid assets, ‘a position attained by
power, which, however, was warrant~
m the unusual complications by
: the country was beset-in 1014,
He also dealt with the criticism of the
banks on ths mgﬁm of undue. con-
servatism, and declared they are giv-
%dﬂ every - legitimate enterprise
14 business entitled to it. *“It is also.
the casey” -he-added, “that our finan-
cial institutions’ possess ax:gt;f ;;;
sources to conduct the business of th
country thru .a. %«»me .period,
the end of which is not yet in sight.”
There were no changes in phe direc-
torate -and ‘all the officers’ were re-
elécted unanimously,: 3

NEW DIRECTORS FOR
" BANK OF NOVA SCOTIA

S. J. Moore and W. D. Ross Are
Added to the Board at An-
nual Meeung.

HALIFAX, N.S., Jan. 27°—An in-
erease in Lhe directorate from 10 to
11 was decided upon at the annual
meeting of the Bank of Nova Scotid
here today. J. H. Plummer retired and
the two vacancies thus created were
filled by S. J. Moore and W.-D. Ross,
formerly general manager of the Me-
tropolitan Bank, which institution was
absorned by the Nova Scotla,

General Manager Richardson, in his
annual address, referred at some iength
to Canadian conditions, and concluded
as follows: /

“Canada, with respect to f1ier fin-
ances, has for the present to depend
more largely on herself, and I entirely
agree - with the views expressed by

New Rate Will Be Twelve Per
Cent. Instead of Twenty-.
Four.

.. |\BEAR RAID ON STOCK

Vipond Makes a New Record
—Strength in Mclntyre —
' ' Peterson Lower, -

Tho the news did not leak out until
well along towards the close of the
market, the report from Montreal that
Crown Reéserve dividend had :been .cut
in half, or from 24 per cent. to 12 per
cent. per annum{ resulted in a small-
sized bear raid on the stock, which
opened! down two points at 75 and fell
to 67, rallying to 70 hefore .thé close.

477 and the revenue from investments
$144,000. The surplus  -is
against $844,615 in 1913. when mine
profits of $528,287 and profits from in-

. 1e annual meeéting of the Porcupine
Crown, a subei e ,O::;;.;.

so-held, @ol. :.;?.ﬂw e‘a,fsdny

out that his prediction last year that
profits would run $25.000 had been
fully borne out. Prospects for 1915, he
said, were equally as bright. A surplus

.| of $212,124 was carried forward, an in-

crease’ of $61,561. It ‘was ‘decided ‘to
contiftde’ the ‘dividends of 12 per cent.
‘whnum started last year and to
gradually add to the surplus. ;
1olly Equals Record. -

Dome Lake continued to show ac-
tivity and strength, selling to 31, This
issue appears to be -closely’ held and
advances on- very light transactions.
Holly equaled the previous high, $23,
ex-divﬁd%nd.

Mclntyré -was a feature opening at
251% and selling to 28 without attract-
ing any stock.- Liquidation seems to
be ! over in these shares for the
moment. If the rumored changes in
the directorate take pace there are not
wanting indications. that MecIntyre
will become guite a public favorite.
Pearl Lake Was active around 3 1-8,
while Vipond soared to 32, the highest
point reached since the reorganizatione

Teck-Hughes was strong again, ad-
vancing to 9% ‘on reports that every-
thing pointed to. the probability of
Nipissing taking up. the option: ° °

In the Cobalts, the weakness of
Peterson Lake was the feature, aside

Mine profits. for the vear were $239,-’

$771,711,-

vestments of*$308.876 were shown. -
The e Pr

4315,

: AllSteel issues Weak.
Steel prefe

tzs attack on that and allled

falling 5% points to within

point. of its minimum and rallyl

fractionally.  Even the sinking fun

tendency. 3
After the close of

minimum price of steel
would be lowered to 43.
fssues were to undergo immediate re
vision,'

International shares, grangers,
and Southern. ro as 3
dus , utilities and co]
from to 4 points,
moderate rally in the final d
Union Pacific and Reading recoveri
about a point, but weakness prevail
at the close.’
Another Reminder,
Failure

of ‘the
Pressed. Steel
clare @ dividend on the :
was in keeping with general expecta

as in

tions and served as a reminder of the
conditionts now pre-

ungatisfactory

vailing in the
, Apart from the stock

equipment - industry.

of $49,000,000 of first mortgage
‘the last of an issue of.$100,000,
thorized many years ago, Th
\issue bonds, subject to state.

00 au
e

5 “Tollowed the counse E'ipui:ocl«
Bonds Tollow -~ 9 e .,

with severe declines
issues, 4 ;

MORE WARRECORDS

More Above Previous
. Day.. [

Oat Tfaders Excited by Report

That Canada Will Take
Down Bars.

CHICAGO, Jan. 27.~Increased diffi

bore the brunt of}

nelt &

honds,, which normally show great
steadiness, - munltestgd a weakening

P

f the market official

announcement was made that, begin-

ning with ° tomorrow’s, ' trading the
_common

Denial was

given ‘to reports 'that other active

The entire st declined with steel,
“toalers

, losing
ere was &
ealings,

directors of the .o
Car Company to de-
common stock

market itself,
the most interesting feature was the
sale by.the Pennsylvania Railroad Co
bonds,
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intention  to
proval. | A

" INTHECHICAGO PIT =
Close W;s Two Cents and

REMOVE IMPORT DUTY?

y{ Tenn. Cop.

’s.‘-.g‘Afg"np.qu.;.iil 5

| Banks, Rafiways, indusirials,
500! City Dairy pref. .........100.18%
i ; o i g o
§o STANDARD SALES.
. Bailey, 1000 at
“Beaver, 250 at 27, 1000 at 28%;
| Reserve. 300 at 75, 1200 at 72, 800
A e

Page

th VLSRR L
gh Val...136 186% 134% 135%.
N......1181%5 119 118% 119
JK. & T.p11% 1% 1% 11%
Mo, Pac. .... 124 13% 12% 12%
Y. C...... 91% 01% 903 90%

Ne NN ;
& Hart, ... 094 b1 531 53%
N. ¥, Ont. & *

Western .. 28% 23% 28
North, Pac....104% 10534 103% 108%
Penna. ......107% 1073 106% tg‘%
MR‘ te.. . 140% 149% 147% 1470
RockAsl. ...

i

P
®

Z2 B

.

0 at 11, 2000 at 113, 500.at 11%;
Intyre, 1000 at 5%, 500 at 26, 50 ok 36
Pearl 3%, 3%

i Timiskami
900! 17%. 2900 at 18,
11 400] 1000 at 19, 1500

43 463 43 48 *
Union Pac. ,.1 207 119% 119% 26,800 | 6-35, 50 at 8.30; °Chambers
gt By L e oot & S Kerr L

Unit - : jat 15%;

. 00, 5. % 12% 12% L0 200 : :

'dol.";mr: £ s]{:m e 'ggg : CHICAGO MARKETS.
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Erickson Perkins & Co. (J. G. .
B0 et Hing, wievet. Sosots,
following ctuations on
Board of Trade: .
\ Open.

00| July 22 190
Corn—

May .... 80%
J G
AL

b o ; 3
do, pref. ... 61% 61% 60% 60%
Third Ave. ..

—Indpstrials.—

-Amal Cop. .. 56% 'S‘g!( 538§ 543 30,300

- Am. Beet 8., 831 35% 333 35
Amer. Can... 38% 28% 27 . 27%

do. pref. o il Gl

Am. Car & F. 46% 46% 46

| Am, Cot. %l.’ 46 45 4

Am. Hide &. - T
Leather pr. 35  25% 24 '
J ”% ¢v-; %

Am. Ice Béo..
Linseed. 9% ... ...
247 21% 24
62 80

148% - 146
’138;2 131

- R
E

© 148%
138%

oo

46
44y

,80%
81%
May ... 58% BO% 67% B9
July 5... 56% 5815 56
Pork— o A SBego il
May ...18.87 10.07 18.80 19.05 18.87
[ May ...10.85 11.12 10.77 11.06 10.82
Ribg— !
| May ...10.80 10.42 10.25‘10.87 10.27
TORONTO BOARD OF TRADE

| Manitoba  wheat—No. 1 °
24% “'sog| $1.95. Jake’ ports; | No. 2, $1.53; ‘Ne.
118 31 ; B4c per bushel more on
19,“‘ : ch.
t | Manitoba oats—No, 2 C.W.; T1%¢;
C.W., 69%e¢, track, ports; No.
68%c; sample oats, 67c to 68c.
tario oats—OQutside, 56c_to 57¢.
tario wheat—No. 2, cdr lots;
$1140, outside, according to
Ameritan corn—No, 3
ghipments, Toronto freights, 85%c.

- | Am
Smelt. .. 82

"7y he% “28%

Stee! ..
Am. Buger:.
Am. T.& T

1ol F. & 1... 3% 25% 24%
Con, Gas ....1319 119 118
Prod. 9

- 9
Cal. Petrol,.. 17 17 -18% 18
Gén, Elee, . 143% ... ... ...‘
G.N. Ore Cer. 32% 32% 30% 31% ' 8|
“uggenheim.. 50% 50% 49 49%
nt. Harv. .. R
Iot. Paper . 88 e, i des 100
Mex. Petrol.. 86% 67% 66% 67 12400
Wat, Biscuit.127 100
Natl, Leéad .. 46% .. ... +.. 100 Aut
Nevada Cop:. 12% 12% 12% 121 1,100 : ;
Pac; Mail ... 21 ... ... 200 le
\| Peo. Gas -.,..118% ... ... ... 100
Pitts. Coal .. 17% .17% 17% 17% 200
do. pref. ... 863 86% 86 ~ 86% 600
P. 8. Car.... 32% 33% 32, 22 2,400
Ray Cop. .... 178 17% . 16% 17 2,300
Rep. 1.7 & S. 20% 207% 19% 19% 1,200
do, pref. ... T6% 76% 76 7T 500
Sears Roeb’k.196% 1973 1953 197 12100
.. 308 30% 30% 31 800
Texas Oil ...134 ( 13¢ 131 132 600
U. S, Rub..., b7 67  ©66% b6% 500
Rk T R vl T T
do. pref. ...106% 105% 1021, 1081, 15,100
do. fives ...101% 1015 1013 1013 .....
= { TJtah Cop. ... 53% B3% 525 53% 8,500

No.

ree

R “on

1.15-to $1.16. .
mal

Buckwheat—78¢ to 80c, car lots, ou

side.

Millfeed—Car lots, per to
to $26; shortd, 327 fo '$58: mit
o $34; good feed flour,

Manitoba. flour—First patents, $7.50
jute bags; second ‘patents, §7
jute bags; strong bakers’, $6.80;
ton bags, 10c more. %

Ontario flour—Winter, 80 per cent. pa

1%, 9000 at 2, 500 at 1%; |
Crown
at 10,

S 8€ 38 00. 100 at 32.85, 100 at 22.75; Jupiter,

‘High. Low. cm&

track; o
: e i g AT T
3 ”%M sweet, 85c per basket,

1 feed, 6c dozen ; ¥ ? % o

$1.38 30‘

freights.
vellow, all-rait
Peas—No. 2, $1.90 to $1.95, car lots, out.

ting barley, outside.

bran, .

: mlddl!nr. 32 b, l4c.
- $88 to $42. Old , per Ib., 12¢ to 1de.
in cot-

ents, $6.20 to $6.30, seaboard, dn bulk;| bro

.
»

_:‘ A .«I

‘per-dozen;

ot i

‘;:to'.uc
t0 780 2ar

i ‘w{! 0

g e 'Oanmwi]w ::c to 1%0’5 < Fhygem O
e partod, 0 Der " doaen |.

bunches. 073558
BSweet potatoes—§1.50 to $1.80 per ham-

. Wholesale Pou Dressed).
Chickens, per 1b., ﬁ'l t}: 18¢c; m)uk-

Ducks, per. Ib., 16c.

} )

Turkeys, per Ib., 18c to 22c.
/ e s
8T. LAWRENQI MARKET.

There were twenty-four loads of hay
on the market yesterday, selling

in
in

t-

from the drop. in Crown Reserve.
Segec& has been going lower for some
time past. and the weakness in Peter-
son is attributed to this fact. -

$6.40, bags included, Toronto ts,
Cornmeal-Yellow, 98.pound eacks, in-
car lots, $2.10, in small lots, $2.40.
' i

WINNIPEG GRAIN MARKET.

- WINNIPEG, Jan. 27.—Futures ened
unchanged; in the first ten mln\rt’;s of
business, however, prices were run up
over former records and at about noon
May was at $1.46% and July at $1.46% bid.

The bullish sentiment prevailed and re-
sponsible brokers, speaking on the sub-
ject, said it was a difficult matter to
explain the basis of these conditions.
There were few or no export sales worked
here, but in the south contracts were be-
ing fixed for August exports. Oats
eclipsed wheat in record-breaking, as yes-
terday’s records were put in the shade
this morning entirely. Both months open-

at $28 to $25 per ton; also one load of
bundled straw at $17 per ton, and one
l0ad of loose straw at $11 per ton,
Grain—= ‘
Wheat, fall, bushel....$1 %g to $. .00
snens O 50
y, bushel ......... 0 72
Pear, bushel ......e0005 1

Lars, bushel
Rye, bushel ....
Hay and Straw—
Hay, per ton......
Hay, mixed, per ton.... 1
ton.. 18 00
ton,. 11 00
Straw, undled,
Per ton woscraeesessse 16 00 18 00
Vegetables— 1
otatoes, per bushel...$0.
Po.atoes, per bag

dankers whose annual meetings have

preceded ours, that we should apply

ourselves diligently at home to pro-
|\ duce the money we have hitherto ob-
; tained so easily abroad.”

CUT DIVIDEND IN HALF.

Canadian: Cenverters’ Mpany has
declared a dividend of one-half of
one per cenl. to stockholders of re-
cord Jan. . 30. Heretofore disburse—
ments were at the rate of 4 per cent.

per annum.
MINIMUM RICE REDUCED.

' he minimum price of United States
" " ‘Steel common has been reduced by

culty in obtaining wheat thruout the | w. U. Tel....
west resuited today in a broad market we}ty, M:‘. 5 %m 3"{" %}2 %’{Z li?)g
here and new . high record war prices, | Woolw. com.. 918 ... . «.. ... "400
Thore was a mervous feeling at the | Money . s g %2
close, which was 1 7-8¢c to 2%c above Total sales, 358,600 shares:
last night. Other leading staples, too,

NEW YORK COTTON.

all made net gaéins-—corn vﬁi-sc to7 ic,
oats 1%c¢c to 1 7-8c and provisions c
5 1% P #C|  prckson Perkins & Co. (1. G. Beaty),
14 West King strest, Toronto, report the

to 62%ec.
Chicago export. houses had no| gragine fustuations on the New York
Cotton Exchangeé: Prev.

wheat to offer and were otd:»l'iged tol be
content to let foreign bids go else- Open High. Low. ose.
Where. Bhipments at primary points | Mar. ... 8.48 556 o4l bu aa
képt equal pace with reeeipts, but | May ..... 83.80 8.82 8.69
were considerably smaller than the|July ..... 9.01 9.02 8.90
Oct. ..... 908 9.22 9.13
Dee. ~..... 9.36 9.3 9.25

ess Yes, Alver's

akes a gquick and

1| Druggist; -84 Qu;eu
e
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CEDARS RAPIDS ARE
GENERATING POWER

Big Surpius is Expected = From
Operation of Initial Installa-
tion—More Power Later.

bronchitis
526 Queen
ed-7

y fever,
ddress.

ers

men’s Hats Cleaned
ke, 35 Richmond St.
o oat,

export clearances. Meanwhile rural
holders gave no sign of loosening their
grip on reserves, and it was sajd that
country millers were paying relatively

In view of the talk recently of a
Montreal power merger, & eirc
just issued by an eastern house on
Cedars Rapids Manufacturing and

nches

Prompt delivery
< ad

epairing
NTEED.
venue.

TRY F.
ed’

Portralt Painting.
ng street, Toronto.

{ings and hatching
ruits form paying
pgue forwarded on
' Provan, Langley
39 ed?

.
I

u'ns, window flet-
Richmond E. ed

Man.” Jct. 4528
; ed g+

LETTERS., Day
83 Church St. ed’

ox & Rennie, 33
t—next to Shea’s.

and SIGNS—J. E,
147 Church street,
ed?

o L
bs WORK WHILE
sShea’s, Victoria

tions
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s, confetti and con= |
1s, etc. Write for
on Supply Co., &1{
bnto,

Q%

- gross, $9,299.245, against $8,870,386 in 1913,
| Net, $4,461,534, against $4.369,695 . Bal-
& ance, $1,887 641, ugainst $1,748,255.

gu 822,255.

i
£

the N. Y. Stock Exchange committee
from 48 to 48. After the close of the
"Wall street market a sale of the stock
was made on the curb at 42.

PENNSYLVANIA BONDS IN DE-
: MAND-

Pennsylvania sold  $49,000,000 new
4 1-2 per cent consolidated mortgage
bonds to a gew York banking firm,
and they were quickly bid up h the
) outside market more than two points.

DIVIDENDS.

Pressed Steel Car. passed the com-
mon dividend, but declared the regu-
lar preferrec. Thae dnitial aividend
of 3-4 or .1 per cent. 'was declared by
the company o year ago. This is the
disbureement ' that has now been
passed. :

Régular dividend was declared on
Pennsylvania. -

— >
TWIN CITY EARNINGS.
Twin City for year ‘emﬂnl“ Dec. 31,

Sur-

lus, against

after dividends, $427,127,

MONEY AND EXCHANGE,

Glazebrook ' & Cronyn, exch‘.n‘o and
bond brokers, report exchange rates as
llows :

Buyeuys.

Y. tas.... 9-3% p'
font. fds... par

Sellers. Counter.
11-82p.m. Y% to %
3% to

ter. dem,,. 48614 6% 489
Cable trn... 4871 487% 490
—Rates in New York.—
Actual.

Bterling, demand ......e0000000 436 18-38

Power Company is of imterest. The
initial ‘installation of 100,000 horse-
power has been completed for ap-
proximately $10,000,000, or at -the rate
of $100 per h.p. However, consider-
able work in connection with the ad-
ditional 60,000 h.p. has been included,
so that the additiona® power can he
installed at a rate that will bring the
total to $80 per h.p. At present 80,
000 h.p. is being taken, 60,000 for the
Aluminum Company of America at
Messena Falls, N. Y. and the re-
mainder by the Montreal L., H. and
P.  The entire cost of the transmis-
gion lines was borne by the murchasers
of power. Gross earnings on these
contracts are cstimated at $900,000°
and surplus after bond charges of
$350,000. Sale of the additional 20,000
h.p. undér the first installation -would
add about $200,000 gross.

WALL STREET REMOVES
CASH RESTRICTIONS

Exehange Authorities Rescind
“Rule Enforced at the ' OQut-
break of: War.

toward unrestricted trading in securi-
ties between this market and Euro-
pean exchanges was taken by the
stock exchange authorities today .by
rescinding the rule enforced at the
outbreak of the war prohibiting deal-
ings in stock and bonds, except for

cash. v

‘With the abrogation of this rule
foreign sales of American securities
may bhe conducted. as. before; that i
subject to gettlement on delivery

Bank of England rate, § per cent,

such securipfes in this country.

NEW YORK, Jan. 27.—Amnother step

Chicago.

to $1.50 a bushel on *the

Chicago.
Weather Helped Bulls.

July wheat here
markable manner,

day before the flurry
tic crop. Cold weather

wheat, especially in the
counted today against the

in the last hour of the
up to the close.

rain shipments in many countries
a Dullish influence on €O
receipts here were much ll:ggr
late, and u cold wave promised
jarge the feeding demand.

Oats traders were excited
rumor that the Canadian
would be removed. The'
also bullishly affected by heavy
clearances, 674,000 bushels.

visions. despite weakness at the

The bulge in grain was partly
gible for the upturn. but there was

pelief that the state

ber of hogs arriving in Chicago. . |
o1/ COMES DOWN.

0Oil Company of New York

cases

25 points, making oil
cents

per gallon, in tanks 4.
ard ‘white 7.78 cents.

higher prices than were offered from
Interior ' manufacturers of
flour in Nebraska were reported to be
obtaining meagre supplies from farm-
ers at rates which would be equivalent
track In

climbed in a Te-
finishing about T¢
above the lowest point touched yester-
began in regard

to Buropean buying of the 1915 domes-
g predictions that

ested a chance of danger to winter
What southwest,
bears. The
greatest buying force manifested itself”
sessison. Big
houses were active in purchasing right

Quarantine orders stopping Tllinois
Bosides,
than of
to en-
over &

fmport duty
market was

Notable strength developed in pslv-

re&pon-

s also
quarantine would
cause a decided falling off in the num-=

i Standard
NEW YORK, Jan. 27.—The prcs m o
the price of refined petroleum i export

Skt | ot e i sl

VERYLITLE WHEAT
S LEAMNG CAVDA

the

place later. The cash demand for Nos.
and 8 northern wheat was good, but o

of cash
last few days.

Inspections y
against 351 last ¥
were 115.

Volume of Business Over
Cable Continiues Light—
Coarse Grain Strong.

grees below ' zero ng
Qu’Appelle and 36 below at Winnipeg.
Wheat futures closed 1%c
higher.
on contract grades.

MONTREAL, Jan. 27. — Cables on
Manitoba spring 'wheat were stronger
today at an advance of 3d to 6d per
quarter, but owing te the continued
upward tendency of prices in the Win-
nipeg market and the limited demand
from foreign buyers the volume of
busin done was small. There was
no er change in prices for coarse
grains’ in the local market, but tie
feeling is  still st and higher
values are anticipated ih the near fu-
ture. Demand for oats was somew
quieter, but on the whole a fair
was done. The market for spring
and winter wheat flour is strong at the
cecent advance in prices with e fair
trade doing. Demand for millfeed con-

at firm prices. A more active
business was done in cheese. Eggs
are firm and highen -

BISHOP BUDKA WOULD LEAVE.
—p——

After two years .in Canada, Bishop

the Ruthenian bishop of

u&vued yesterday for an exa2at

e country and ‘go to some

gsouthern point in the United States. He

mmnmmunumm-m,on.
on the orders of Dr.

lower.

MONTREAL MARKET

Canadian Press Despatch.
MONTRBAL, -21.—~8tock
{nterest here

ed at new records, May selling at 68%c
and July at 673c. Further advance took

ferings were light. A considerable amount
wheat has been sold during the e 2

rday were 142 oiu. as
r, and in sight today

The weather was cold all over, 42 de-
bei recorded at

to 13

Cash closed 2%c to 2%c higher

Vi4c up on theé futures and 1c to 13e for|p
eash. Flax closed'unchanged to Ic to 13%¢c

' WAS DECIDEDLY DULL

cen on New York today
owing to the disturbance created by the

'‘Dairv Produce——
Eggs, new, per doz -+ 3G 40 ‘c 30 45
03

Butter, farmers’, dairy,
o A

per :
Bulk going at, 1b,.. 0 32

F

rocod

e
g8g B8

lots, el
LRTION ‘< o0' voosvsass.oes o/ OB
Potatoes, car lots, Dela-
WATSS ...0cic psiseveesen D 8B
‘| Butter, creame:y, Ib. 8q.. 0.
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