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ties, and_demand from all State dependencies
any informaiion considered necessary.

— The following is a copy of a letter received
by a railroad officer demanding damages for the
killing of & cow on the track of a railroad in the
West: ’

« Dear Sir,—I am' informed that sume time
about Christiias one of your trains run over
and so crippled » black-spotted heifer of mine
that she had to Le killed. Mr. says he
skinned her and can give date—or near it—of
the accident.. This heifer was nota ¢ Durham?
or any other thoroughbred stock, but she was
the last of the young stock from a cow my
wite’s mother gave her fourteen years ago, and
we hoped to perpetuate the stock through her.
Now my wife says she wants $15 for that heifer
as legitimatte damages; it you puy constructive
or any other damuages on the love and ‘aflection
part, why it will foot up more. Let me hear
from you—if 1 have got to prove ail that—it not
send. us what you usually pay. Of course we
hated especinlly Lo lose this heifer, but | have
always received such fiur’ denlings from you
that [ will not grumble at whatever:you may
do in the premises. We have only two wore
cows on our farm to kill, it you wish o com-
mute for those and run over them at your lei-
sure, make us & proposition.”

CONFEDERATION LIFE ASSOCIATION.

The seventh annual meeting of the Associa-
tion was held at the bead oflice, Torunto
street, Toronto, .on Fhursday, -April 10th, at
noon. The Hon. W. . Howland, C.B., Presi-
dent, took the chair, and Mr. J. K- Macdonald,
Managing Dircctor, acted as sceretary. - The

" following gentlemen were also present :—Hon.
W, McMaster, W. H. Gibbs, James Young (of
Galt), Joln N, Lake, John Langton, T. C.

Ieving, C. E. Hooper, J. N. Yeomans, F. A.~

Bal), Wm. Elliot, R..S, Baird, R. Muanning, E.
Hooper, Irwin Diamond, L. Goldman, Dr. Old-
wright, W. S, Lee, His Worship Mayor Beaty,
8. Nordheimer, J. H. Mason, J. C. Hamilton, J.
Adamson, : C.” Carpmael. " Afler ‘reading. the
notice calling the meeting, the minutes of . last
meeting were taken as read and  confirmed.
The President then submitted the following re-
port'and financinl statementsi—"" . = :

Your Directors beg:to report that during the
year 1878 1,280 applications . for sssurances
amounting to $1,957,018 were received. Of
these; 1,173 for $1,741,318 were accepted, and
1,174 -policies. written. 107, for $202,700;, were
not considered desirable. risks, and. were de-
clined ; 9 were deferred for a_time.

The continued depression in trade and com-
merce has borne so Lenvi]y upon the income of
many persons as to leave: them . without. -the
means to pay their premiums;. this,. together
with the very liberal rules of this Association
in respect ‘to surrender values, 'has doubtlesd
led to an abnormal number: of ‘lapses and sur-
renders. . Your -Directors, . however, have no
reason to believe that, notwit! standing  tle
liberal surrender values given, the business will
be less favourable’ than:that: of other Compa-
nies. - The cash nccount' and -balance. sheet,
which are submitted herewith, will show a
satisfactory inerease botly'in income and assets,
while a handsome surplus hasacerued from tle
buginess of-the:year. The audit of ‘the: Com-
paay’s affuirs has been’ made in' the same
efficient’ manner’ as in the past, - A’ special
Committee of the Directors has, as: heretofore,
gone over the seeurities. * The -report :of- this
Committee; will: be found . appended . hereto.

The Actuary has made the valuation:.of the lia- .

bility under the policies and nnnuity bonds
granted by the Association.’ His report is* also
appended. . : o . Lt e

Two half-yearly dividends .atl the rﬁte of 8 |

per cent. per annum were paid to the sharchold-
ers in. the year 1878, ‘which, with the bonus of
2 per cent., makes 10 per cent. . In. cousidering
the dividend for .the balf year ending December
31st, 1878, your Directors felt that it misht be
more. satisfactory ;to-linye a'dividend of 5 per

cent. each half year instead of 4 per cent. and
a bonus, and as the state of the account would
wurrant this, a dividend of 5 per cent.’ wus
ordered and has been paid.

The' Board realizing that annual valuations
and the issue of an anuual balance; sheet afford
the greatest possible security, not only to the
policy-holders, but.also to the Directors in denl-
ing with matters for the relief of the policy-
holders, felt warranted in adopting the plan of
an annual distribution of the ascertained sur-
plus, and . the application of one-half of the
surplus at the credit of policies of -five or more
years standing, in the following manner :—
first—In helping to pay the premium for the
succeeding year.  Second—In case of death, in
the purchase of a bonus addition to the policy
or in ease the party takes his profits in cash,
the moiety to be paid in cash with the ¢laim,

The effect of this will be seen from the aver-
age of 32 policies of various ages ranging from
42 10 56, on which the premiums are 33,316 16.
Half’ of” the profits for the one year 1877 1epre-
sents a reduction in the premium of ninetecen
per cent, an equal. percentage being carvied
forward to the credit of the policies to be dealt
with at the next quinquennial division. This
will be 'a substautial relief to our poliey-
holders.

Your Directors felt it wise to ask Parliument
for an amendment to the Act of Incorporntion
by which the Association will be ennbled to
make direct loans on the policies, also to repeal
snb-section 5 of sec. 13 of the Charter. . This
clause had been intended as a protection to
the mutual policy-holders by limiting the lin-
bility, but, owing to an unfortuvate wording
was susceptible of "being . misrepresented and
distorted. Power was also asked to make in-

~ vestments in the securities of Great Britain and

Ireland and in those of the United Siates to an
extent necessary for- deposit purposcs, so that
at any time it may be decided to dobusiness in
these countries the necessary investments may
be made. The Amending Act granting [these
changes and powers has passed the Commons
and there is no doubt but it will be duly_pnsself
in the Scnate. R ;

Tt having Leen announced in the speech from
the' Throne that the question of the Giovern-
ment 1aking up the busioess of Life Insurance
would .be brought, before Parlinment, . your
Directors deemed. it wise to co-operate with the
other Life Companies in remonstrating with the
Government, and it is tobe hoped that due’ at-
tention will be given to the facts brought before
the Finance Minister and other members of the
Govérnment. In resigning the . charge of the
affiirs of the Association, your Directors have
pleasure in being.'nble to congratulate the
meeting. on: the satisfactory condition of the
business, all. branches of which have had the
close attention ‘of the Board. At the same
time they desire to bear testimony to'the devo-
tion and efficicncy of the officers and agents.
The Act of Incorporation provides that all the
Directors retire, but are eligible for re-clection.
J. K. MacpoNaALD, W. P, HowLaxn,

Managing Director. - President.
o CASH, ACCOTNT.
1877. o -
Dec. 31. To cash on: hand and’'in
banks........ veeraniedenes e 12,412 68

1878. To-cash for premiums...... 147,799 56
Dec. 31, To cash .for premivms on . :
annujtics...... resveeeraranas .

To cash for interest........

To cash for deposit on de-

1,100 00
94,124 38

;. .bentures account.,,.. T1.49.
-To cash. for loans on. p :
cies repaid...e e, 201 39

To' cash for lonns on mort-

gage repnid.......... 37,988 :32

To: cash_for loans. on de-

bentures repaidi..........l. 4,456 00

To eash for lonns on stuck .
Corepaid s, 4,650 .00
To cash for sundry sources. .. 808 82
, ... To.cash. for :1oss under: Sl
. policy re-assured........... 610 00

———

|- $234,342 64

1818. Cr.

Dec. 31. By expenses for year......... $45,403 84

By re-insurance..............
By surrendered . policigs....
By death claims..
By profits to policy
By one year's dividend on
[-111) . SOUOURRRUN
By annuities... SRR
By profit and loss account.
INVESTMENTS.
By mortgages.$103,717 04
By debentures. 5,151 02

old-

By loans on

SL0CK.unt eees 8,760 00
By Govern-

ment five per

cent. depoait, 60O 00

By loans on
policies........

5,450 69
By sundry ad-

VAICCS. .. evens 431 6
By furniture... 285 38

By cash in
banks .........
By cash on'
hand...........

2,976 89
3,495 68
30,621 85

2,914 13
5,000 00

700 00
29 28

e~ §124,385 69

18,760 43

H¢ 80

BALANOCE SHEET.
Liabilities. .
Dec. 31, 1878.

To assurance fund, on
the Hm. Institute of
Actunries’ mortality
and 4} per cent. (in-
cluding bonus  addi-
tions)

Less for reserve on poli-
civs re-insured..........

$323,035 85
9,045 98

To reserve on lapsed policics, linble
for surrender or restoration........
To annuity tund.......
To losses by death, accrue
due (since paid)......... L,
To all other accounts, including
premiums paid in advance..........

ut not

$234,342 64

-~ $313,989 87

3,395 75
6,005 40

4,060 00"

Total liabilities to policy holders....$331,818 73

To amount of paid-up sioek, being
10 per cent. on subseribed capital
of $500,010...

To amount held t T

ho cost of

50,000 00

eollecting the premiums outstand-.

ing and deferred on 'Dec. 31st,
To half year’s dividend on stock,
payable 1st Jan,, 1879..........
To SUrpliSeec.iinania,

3,377 oY

2,500 00
68,640 53

’ Assets.,
Dec. 31st, 1878,
By -Debentures: (Market value,
$111,258 35) «ees (COSL)
By Mortgoges.... o
By Loans on Stock..
By Government 5 p
(par $4,100)..00.000
By Loaus on Policics..
By Sundry. Aceounts..
By Furniture............
By cash on hand
By cash in Banks...............
By premiums in course of collection
(reserve thercon included in
Liubilities) (of this. the sum of
$11,901 58 is covered by notes). .
By quarterly and :half-yearly Pre-
.mium . on existing” Policies: due. : .
subsequent . to- Dec. 31st, 1878

(reserve . thercon . included in .

Liabilities) \.....
By. interest:idue s
accrued, $7,967 62, 00,0

- J. K. MACDON

$456,337 23

$107,378 22

265,077 04
9,350 00
" 4,097 50

6,095 69
541 vh

11,327 58

10,078 .12

$456,337 93

LD .

. R R Managing Director, -
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