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" «~ Developuent of new seyatems Int collecting, processing dnd ilntetr—
preting geophystcal daraj

— Development of new platfora coucepe;

= Deep-diving techniques end submarine wvehicules for underwater
werka,

2nd ptage: Refining and diptriboction

4. 011 Producta

- Sioce the sedond oil crisis;, the Communicy has promoted the.use of
alternétive energy sources In place of ofl and has taken measures to
incresse energy conservatton. THis hae. led to a decreaae 1o oil
consumption and thus, affected negatively the Eurcpean refining in-
dyetry. In eddition, thefe 1z an fncrease of imports since the be-
gluoning of the 80s, Most of the import oil haa already bheen refi-
ned. This led to & stronger decline in crude of}l refined than ofl
consumption reduction.

- All these factors put together led to a major disinvestment in the
sactor which brought the Commonicy refining indusctry fn & difficult
finascial situaclon over the period of 1980 ro 1988. A substantial
number of refimeries were closed down {51 refineries since 1977),
discillsrion unite diacontinued and & number of.cuﬁverslun Iurtalla~
tions were built,

- In the distribucian level, the profit msrgins are under ¢congtant
’ pressure fzom competirion and the consequent rationalization in mosc
covntriea, This has regulted in different situatioms depending om
the countries and operaters, Some tndependant companiea;, which ﬁave
been abla to obtain suppliea under favoyrable conditlone as well as

able to avold losses on stocks due to price fluctuations, have mana=



