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BANK BRANCH NOTES

Fewer Branches Now Being Opened-Royal Continues
Extensions in South

The following is a list of branches of Canadian banks
recently opened:-

Vancouver, B.C. ................ Merchants Bank
Toronto, Ont. (cor. Roncesvalles and

Neepawa) .................. Home Bank
Miranda, Cuba ................... Royal Bank

It bas been recently announced that the Royal Bank of
Canada will soon open a branch at Sao Paulo, Brazil. A
branch of the Home Bank will also be opened on Dundas St.,:
London East, early in the new year.

New Bank Buildings

The Continental Hotel bas been purchased by the
Banque Nationale, of Sherbrooke, Quebec, and they will
either have it repaired or erect a new building. The manager
is A. E. Couet..

The Royal Bank of Canada bas leased property in West-
ville, N.S., and will enter into possession as soon as possible.
They have also leased part of the new Olivier block, at
Sherbrooke, Que., and will establish an ofilce at the corner
of King and Wellington Streets. The premises leased occupy
the whole Wellington Street frontage of the block, and in-
clude the corner entrance. They expect to open these offices
in the spring.

Personal Appointments
Mr. J. H. Morrison, manager of the Home Bank at Cabri,

Sask., has been transferred to the management of the branch

HOW FORTY MILLION WILL BE SPENT

The Canadian Patriotic Fund will have charge of the
money voted at the extra session of parliament for unemployed
returned soldiers. The agreement with the government pro-
vides as follows: (1) The government will be represented on
the organization of the Canadian Patriotie Fund at Ottawa
as well as on each of its provincial organizations. (2) Re-
presentatives of returned men will be attached to local com-
mittees dealing with the problem. (3) Assistance is to be
given only because employment is not available. Before
making any payment the organization will secure the neces-
sary certificate in each case, showing that the applicant is
unable to secure employment. It is also provided that
assistance may be rendered where the income derived from
any employment is insufficient to maintain the applicant and
his family. In cases where employment may be secured at
some place other than where a man ordinarily resides, pro-
vision is made for bis transportation.

MONEY MARKETS

Messrs. Glazebrook and Cronyn, exchange and bond
brokers, Toronto, report the following exchange rates to,
The Monetary Times:-

Buyers.
N.Y. funds ............ 8.. pm 81pm ......
Mont. funds ........... par par %to
Sterling-

Demand . .......... $4.08 $4.09
Cable transfers .... 4.09 4.10
Rate in New York for sterling demand, $3.77.
Bank of England rate, 6 per cent.

Exchange on New York, it will be noticed, bas jump
by over 21 per cent. during the past week. This is in spr
of heavy subscriptions te the Víctory Loan and other invei
ments in Canada. Sterling quotations in New York ha
reached a new low record.
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