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Openinig-Up the. West
"INow, se mucii for the argument that the Canada Batik'

.Act takes ne present cognizance, 'and neyer ha. taken into
cousideratien western conditions,' aud let us turu te the. other
statements in the. sanie paragraph lnsistiiig that the peeple
cf the. west have been 'forced te develop the country under a
finaueial systeni that is entirely allen te the. requiremeuts.'
W. lu the. east may, 'with some honeat pride, inquire, 'Whose
faith in the, west has been the. most abiding?' 'Wii.re was
the, genus westerner in 1867, wheu the. early Confederated
Provinces cf Ontario, Quebee, Nova Scotia, and New Bruns-
wick undertook to purchase the. North-West Territories from
tjhe Hudson's Blay Company? Were there any roadways or
guide posta to point the. way for Sauford Fleming acros the.
west lu 1871 when hie mapped the route for the, hue cf tiie
proposed Canadian Pacific Railway? Aud where were the.
resources cf the. west wheu thie Dominion government, in
1882, needed more funda te carry the Canadian Pacifie line
onwards te the. west from Winnipeg?7'*

«It was mainiy eastern bankers and capitalists that
flnauced the. opening up of the. west, and it was largely the
savings of the. people in the. eider provinces that supplied
the. funda for the. dev.hopm.nt cf individual agriculturai and
business enterprise lu the. west after the. general movement
towards settlement began witii the. completion of the Can-
adian Pacifie in 1885. If our fluanelal systemi ha failed to
supply tiie west with ail the. money that was needed ail the.
time., it at least suppliid soin. of the, mnuey smre of the.
turne, aud the. charge that tis sanie fiuancial systeni is «en-
tirely ahien' to the. requirements of the, w.st makes an over-
stat.ment with regard te the. .ictent cf the. possible de-
ficiency. It may have been insulficient at times, but it was
never totaily inadequate, nor -was it ever 'alien' in any sens.
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literature pertaining to banking in Canada do.. extend very
full and particular references te the. subjeot. At no period ini
its developinent have those intelligently interested iu the
working out of ont fluancial system~ proposed any nieasures,
that did not make provision for the. requirements of the.
west. 'As early as December, 1888,' writes the, American,
Breckenridge in his 'History oef Baniling lu Canada,'
'meazures were coutrived te inmure< the circulation of batik
notes at par in ail parts of the. country <Canada). Notes
ordinarlly were subjeet to a discount equal at lest te the
domestie exehange at the place where they were payable,
wiien offered ini places remoe froin that of issue. In order
te preveut discount for geographical reasons the. Canadian
bankers proposed that they maintain branches at a nunmber
of centres sufficient te lusur. circulation at par througiiout
the. country.'l

«"Her. was a u.ed of the. west tiiat had developed in the,
early eighti.s, promptly remedied by an amendmnt te the
Bank Actin 1900, but was actually put into practice by the.
batiks befere it became, at their owni suggestion, a measure
cf requirement.
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