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INVESTMENTS AND THE MARKET

News and Notes of Active C,ým pudu-Theit Financinzi, Om ations, Developments, Extendme-
Divuerlds and Futum Plans

Karr Lake Mining COMP&nY.-Notices have been sent to Nova Scott& St"l Company.-The third payment on the

stockholclers asking assent tu dissolution of thac cO-Pamy companys $5,oooooo commun stock issue at par fell due

and formation of a new one under the laws of Canada with Tuesday, October 16th and the fourth and final payment wW

the saine capitalization of 6Sooo shares of $5 par. Stock- bc due November 15. The directors stated at the time of tbe

holders of the old cc.-npany %vill receivc share for share in the' announcement of the issue in June that with the new stock

new Canadian corporation. fully paid they would proceed tu declare a stock dividend of
20 pet cent. tu holders of record November 2o. At 78X f«
thé shaljes of the Original $7,500,000 stock, the price equivid..Bank of Montr«l,'rhe directors have declared the regu-

lar quarterly dividend of 2» pet cent., together with a bonus ent of the entire issue of $is,000,000, when the stock diviclend
of 1 Pt.-l- cenc, payable December i tu sharebolders of record is declared, would be about 6s34.
october ýI. This is the rejular bonus declared at the end

cent. ig Ontarlo National Brick Comparly-Thalt proceedings'are,
of the Year. A bonus of i per also declarcd in the
ýjuarter ending JuOe 30, inaking a total of 12 pet cent. for pending for the winding up of the company, is evid9mSd by
the year. the publication of a notice calling a meeting of the bond-

holders Novembet 29, tu COnsider what action they ýsbo«ld
Consolidated MInins and amaiting 0004MY.-Ore; te- take under the circumstances. The, arnount of bonds out-

ceipts at the Trail SmelteT from October 8 to October 14, standing is $i,25oooo, dated December 1, 1912, and due in
1917, show 6,959 tons from the company's mimes, and from
othtr mimes 3,085 tons. As comPared with the preceding 1952. There was also issued $2,oooooo of common stock,

A number of interests in the National Brick Company, of Là-
week the above total showýý a falling off of 1,133 tons. The

to, date from the companyys prairie, were the promoteri of the compamy, the brick inausuy
total output front October i > j9t 7. at that time being in a- prosperous condition, The brkk
mines is qosc, tons, amd frorn other mines 7,588 tons. business declined aiterwards. No bond interest has bc=

queb" Railway Llobt Neat ffl Fower COMPMY.-The since December, ic)4.

fina-ncial statement of the çompany showed gross earnings Ma"S motor Car Company.-Net profits of the corapmy
of ti.832,o3z for the yeai ending june 3oth lait, as compared for the year ended july 31, 1917, amoutted to $643,590, aft«
with *473L,732 a yeai ago, which is an incSase of licoffl. making full allowance for war profits tax, writing machiriery,
Operating expenses, however, were tij55,969, an increase etc.. off from $903,093 tu $346,009, increasii2g plant and iz-
Of 8126,ai8. vestment reserve front $514,616 to $881,388 and Otherwift

as. providing for contingencies. The profit and loss accouat,,The profit and loss account compares z -
1917. 1916. compared with last year, follows-

Gros$ earnings ......... $1,832,031 1 P731 e733
Miscellantous income '230,850 236,8M ProfIt and Lois.

igi6. 1917.

$2,O62ýH2 $1.968,601 alance forward ............. *$703,363 *III204ý*c9
Trading .profits ....... ..... 49c),334 643.»0

Operating expenses $1.155,09 81,029-750
Fixed charges, tax 7o6,3z6 723,447 Balance forward ... ......... *204,009 47 ý38O

Surplus for year 200,587 215,403 *Loss,

Total surplus ......... 0 684-572 0 s62,goz The year was started with an adverse balance of $ao4,coq.
The balance sheet shows little change from lait Year. and with a bank advance of $646,077, and finished with a f%ï;

Accounts reccivable are about $i4ooc>o higher, wbile ac. orible balance of $43M80 and a bank advance ofOnly
Coulâts Payable are almost $2oo.oon greater. Cash on hand 486. Accounts receivable ameunt tu the substantial s=ý
d'OPI 84Ocoo, while stores were $lsom hither. $1,705,081, while accounts Payable,. imclu-ding provisim f«

The balance sbeet compares with iç)i6 as follows:- war tax, are $i,5o2,6o6. Allowing for the dividends, V#b"
art 5hown as a liability incurred, the company bas a b#janc*ý

3917. 916. -Of $47,580 tO cam forward into its next year, All thom

Stocks, etc . ....... ...... $19,193,017 #i9.Î8l,389 figures art set forth in the following scheaule which îllu».
trates the progress made in the last tivc or thrte yearsi-

Treasury bonds . ......... iAs i.6oo 1 j742*700 -
Advanced to contingent

companies . ........... 1,581,M5 1 25t

528,820 
1916. 1917.

General construction 52 '413 jCash on hand .............. 10,,3gà
............ 127lq72 Accounis receivable ......... 409,335 1,?MMI

Accounte T"ivâble 437.259 297-637- Inventments in other companies 1,366 915 1,322,3St
1550319 Stock -on h=d ........ ...... 1426,449

Stores . ............ .... 170.8m 846 287
Prepaid expenses ... .... 12,<4- Realty ......... : ............ 34,993 3to.x7lIIPOS4

Machinery, etc . .............. .,W3,,M3 346,009
$23.671,346 4123,250,257 Less depreciâtion ........... 163,454 r6ý,,3j S

1917. 1916. $3,401.290,$4,9ftii7
ýAPitaI stock ........ 9,9WIS00 $ 9,9». 500
Bonds . .......... ...... 3-803,000 3.903,000 1916.
Bills payable ....... __ 221,486 173,492

12.=2 Bank advances .............. $ 646,o77 r>6,496
Accounts payable ........ 601,090 Accounts Payable ........ 428,520 1,5,J4,606,
Sundry loans ............ 49-947 495,293 Dividends declared
Accrued interest ......... 120,083 1 2), 638
Deferred and uncharged in- Contingent accourit ........... 16,075 k6»073

terest . ................ 665 Plant MtIlve , .......... -- 514,616 88t,3u
-297 548,1118 Capital ...................... 2,000,000 2OÙ0,QKýQ

Accrued charges 52,125 47o373
-ve iO.244 82.ot6

General resei ..... 
',,ýk-ý

Surplus . ................ 684,572 562,ÇO2 4ý9 sQ
The :repo-rt of the directors States that the de=Iaý

$23.671,346 $23,250.257 bicycles and skates was active, but business was, limii*d,
t> jnabiýjty. of the factory to deliver gSds. The

J. T. Donohue, of Québec. was etftted g, direcor tô ffil
was by fat the largest departinent of the

in existing vacancy.


