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CANADIAN COAL AND COKE REORGANIZATION

History of the Company and llow Matters Stand at
Present-Effort to Surmouat Difficulties

'lhle reconstructionpopsi of the Canadianr Coall and
Cokc C'ompany ba.ve nàturallv aLrouse-d muintest The

Iolwng re outilie (t theý posi tion, therefor, a ivnt
Theilonfiry7 i»u's h% Mr. H., A. LvtK (,Mon)treail,

pr,-sîdenft of thec coirîpnv, is oppor)itunec:-
T~he cotnp.sny11 ia n roatdfr ilteprp of Com-

bining mi r emngmn four operatiors ai majionity
inre~in ulbich was; owned( b\' the, same parties. There

w.sno flotation or sal io anv kind, and( ail that vas donie
sa.s toxbag bonds and sharesu in1 thel constitue'nt com1-
patnies for bonds iand( sb)arte ini tbe' GCanadian conllpny, par
fo r pa;)r.

"In ig9-3, flhc, th onstitiunt companies bad aîl become
embamrrasseýd aild weenot in1 a pos5itioni to meet cithecr the
pxmcipailýl or iuiterest on their bonds, ani effort was maýde to

reraiethe under'ltaiking on1 al b1asi which it wýas hoped
woculd enablge the Canadian eumnyi to catry it through.
Theii bonds weeaIl :onivert(-d into p)re-ferred -shay' es, par for
1-~r, ,înd the debIts, which anounted to about %v30,0 ere
assumeid by tht- Caniadian coinpany. Lt was hope-d that with
the large intriins-ie fu of the propcrties, a bond issue could
beq atranged on such t,-rmis as would enablv the- C.tnadiax
comnyý'1 to pay1 thje dIrbts and secure a sufficionit amount of
money to give it 'wrigcapital in tht, meantiine and to carry
any- interest charges uintil the markut becamtie sufficienitly

lreto zive thec returnis nicessary, to carrving through the
Unldi-rtakinig. 83,0000 pr value- of boinds were issucd and
p)lvdgerd with the First Trust mnd Savinigs Company,
of Ohio, as collaiteral security for $Soo,ooo) of prior lien obli-
gations and $z,Ooo,ooo of nts the First National Bank
taking the prior lien obligations wid the directors and their
fnivuds purchasing the notes aLt 94 per cent. of par.
Oould nlot $0i Boa$s.

"The advance was W\d b the- bank upion condition that
they be given a longz term option on the bo>nds which they
pro pnçsd to sell. Thbe bank made its, coYntracts for the sale
of tht- bonds conditional ulpon the wholv issue being sub-
scrîbe-d, and at the time war wýas declared, thet issue having
on ly beeni partly subsýcribed, the sale of the bonds fell
thruughi, leaving th', eomlpanyv with the> short-tenu obliga-
tions to meet ivnt a mnarket in which it wNas impossible to
raise the money,

"Unide-r 1husv. circumstiinces, the directors paid off $200,-
ooo of the borrowed moDney which they hýd îi band, and
secured an' extension of the batik boan to October ist of this
year, and the,; then sýet about to see if they- could, axnong the

sharholdrs, rrange for a sufficie-nt amount of the bonds to
be. taken te liquidate the bank dlaim and to provide for the
notes, as well as to, provide for interest and a working fuind
for a tex-m of yers t 1'ýas found impossible to secure from
the shareholders the money for this purpose, althougb the
noteholders were nearly aIl willing to convert their notes into
bonvds, and it was equally impossible, in view of the condi-
tions in western Canada, to Secure the money for paying off
the bank and for workinig capital by means of a prior lien.
To Put ComOanY Soyond Danger.

"Lt then became~ apparent that the 83,000,000 of bonds
p>l d-ed as collateral security would be sold, and the comn-
pany's efforts has beein to provide a purchasing company ou
a basis which would put it beyond any danger no matter how
long hard times last, and w1ýhich would put it in a position to
take full advantage of the situation, when the population and
business activityý in the west substantially increases. In
order that everyoïne internsted in the companry should have
an equal opportunity in the purchasing compaury, the direc-
tors. who are largely interested in the second securities, have
offered each shareholder the right to take a participation in
the second secunities at the saine price as-paid by the di.
rectors and to participate in the shares of the purchasing
company on the same basis aIl round.
Stock Own«ie Hor@.

<îForty-seven fiftieths, or practically ail of the preferred
stock of the comipainY is owned on this side( of the water.
The company bas neyer made any flotation of shares or se-
curities either here or abroad. andI the directors and a few
-of their fniends have invested a great part of thiý monley

which is ini the undertakiwg and are now following their
mouney with fuz:ther cash in order to work out the situation."

The companvy bas had a very bard titne, but the dîrectors
.,ppa;renitly have decîded to stay with their investmfent and
haive invited everybody interested in the company to partici-
pate wîth them to such exterit as they desire.

WESTERN EQUIPMENT IIOUSES MERCEý

An amalgamation has been arranged of the Western
Foundry & Metal Company, (Limited), and the Canadian
Equipneent & Supply Company, (Limited), both of Calgary,
and the International Supply Company, (Limnited), of Medicine
Hlat, -%iberta,, into the Canadian WVestern Foundry & Supply
Coiripanly, (Limited), capitalized at $i,000,o00, with head
offices in Calgary.

The- two Calgary bouses are large distributors of con-
struction supplies, white the Medicine Hat concern is a large
znanuifacturing plant. It ïs planned by the consolidated coin-
panyv to extend the capacity of the Medicirne Hat plant, so that
practically the whole of the company's supplies will eventually
be xnanufactured there. Construction of addition to the plant
at Meidicine Rat is already under way, and it is expected
thalt thc staff will be increased, when these additions are
conpleted, groin 8o men to around 2oo. When the capacity of
the Medicine Hat plant is reached it is possilile that a similar
plant will be erected in Calgary.

The Calgary offices will handle construction materials, in-
cluding supplies for mines, railways, municipalities, and
building materials of aIl kinds. The merged concern expects
to control the distribution of this class of goods fromn Winni-
peg to the coast.

MARKETINC 8TRAWBERRIES IN BRITISH COLUMBIA

(Staff Correspondence.>
Vancouver, june igth.

With the organîzation of the British ColuinhiaConsurners'
eguattention should be directed in a greater degree to

what is produced in this province. Among the members of
the league are heads of some'of the principal women's
organizations, and, in this way household buyers may learn
how they can help their own city and province. This league
visits the factories on the Iower mainland. It is not necessary
to point out the good effects of active work on the part of
the league, and local factories could get'no better -advertis-
îng.

An instance of strong support being given British Colum-
bia products is that this year to, date only $i2,000> worth of
strawberries have been imported whereas last year the total
amount was $76,o00. More bernres were grown here this year,
but aIl were marketed. A request went to, Vancouver Island
froin this city asking that exports, even to the prairie sections,
bie postponed until the mnarket here was satisfled. In thé
Gordon Head district, just outside Victoria, the output titis
season will total 40,000 crates, white very large quantities ar .e
grown on the inainland, in the Haney-Hammond and Mission
districts. Berry culture Ineans close cultivation of the soit,
and the results are good enough to encourage producers.

For many years the city has striven to hring the con-
sumer and grower together, but 'without great success. In the
best of times, the householder had plenty of money, and shte
used the telephone. With economy practised, the housewife
finds that with 'a cheaper ticket on the street railway and
cheaper goods of ahl kinds at the.max-ket, a considérable sav-
ing can be effected in a month. The beneficial effect will be
general, for it will mean more people will engage in mnarket
gardening, which up to the present has beeni left almost en-
tirely toi the local Chinese.

A représentative of a French steams4ip companry was on
this coast recently relative to a direct service between Medi-
terranean ports and the north Pacih>. Now the East Asiatic
Steamship Company announces that its fleet, operating be-
tween Europe and this section, is to be increased froin six to
eleven vessels at the end of August. This company trades be-
tween here and Scandinavia. Genoa bas been added to its
ports of cati. Trade with that city is developing in a most
cncouraging manner, and the outlook is promising,
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